Ynactbcs nn Agonnapy yKkpenutbCsli TEKYLLUM JIeTOM WX €BPO NMPOAOJIXUT yxpennsm:ca?

Y xe npowno 6onblie Mecsua, Kak Ha MUPOBOW (OMHAHCOBOI apeHe aMmeprkaHckasl BantoTa
NpoAoNXaeT ocTaBaTbCs MNOA AaBNEHUEM, @ 3HAYUT NnaHOMepHo feweseeT. C opyroi
CTOPOHbI, EBPO HA0BOPOT, KopoxaeT. [laBaiiTe paccCMOTPUM pas3BUTME CUTYaLMMN HA
6nuxanwmin neTHuin nepuod. MoxeTt nm KTo-HMOyAb 0HO3HAYHO OTBETUTH B KAKOM
HanpasneHun BynyT nanblue pas3BMBaTbCs TEHAEHUUN?

Bce noHumatoT, 4TO BantoTHbIN PbIHOK HETKO BXOAUT B CE30H rops4ero nerta. Ho TYT
noaocTtperaroT Hac OBe OCHOBHbIE I'Ip06l'leMbI.

MepBas — pacTywmin KpU3nc 4ONrOBOro pbiHka B EBpone, rae Tonbko 0O4HUM PeweHeM no
["peumnn Bce HE 3aKOHYMTLCS, Aa M CaMO PELIEHME FPEYECKOro BONPOCca BbI3bIBAET MHOMO
CMopOB.




Ynactbcs nu AoNnnapy ykpenutbCs TeKyLLUM JIeTOM Uin eBpo NpoOo/IXHUT prenHﬂTbCﬂ?

BTtopas - otkas MuHuctepctsy cpuHaHcos CLUA B yBennyeHun nnaHkm ons

rocynpacTBEHHOrofoNra, a 3To yXe Bbl3Bano akTBM3aumio Ha pbiHke CDS no Aonrosbim
obsi3aTenbCcTBaM CTpaHbl.

Takum 06pasom, Bpsa Nn KTo-HMOYIb BO3bMETCS OAHO3HAYHO NpeackasaTh JalbHeiwee
noBeLeHve Aonnapa n eBpo 3TUM NIETOM.

Cnuwkom MHOro HepeLWeHHbIX npo6neM, Kak'y OOHOW, TaK n y npyr0|7| BantoTbl. Ho TeM He
MeHee, B 60NblUNHCTBE cny4dyaeB NeTHMe Mecsubl 0TMe4aroTCcs HEKOW KoHcoNnaaunemn, Ho
cerogH4 g c4yMtaro, 4To 3a Hen nocnengyet HOBOE Npoao/XXeHne TpeHna, BoO BCAKOM Ccnydae Ao
KOHLUAa roga.

KakoB Xxe cueHapui pa3Butusi cutyauumn?

Haunbonee BepOFITHbIVI, Korga B UtoHe eBpO O0/1XKHO 6y,ueT HanTn TOYKY OMnopbl, OTTAJIKNBASACb

2/4



Ynactbcs nu AoNnnapy ykpenutbCs TeKyLLUM JIeTOM Uin eBpo NpoOo/IXHUT prenHﬂTbCﬂ?

OT KOTOPOW OOCTUraeT HOBbIX HEBBIMOHEHHBIX TEXHNYECKUX Lenei B panoHe $1,48-1,50,
nocrne 4ero MoXeT POPMMPOBATLCH YXEe HACXOOAWNA TpeHa Ha 2-3 Mecsua.

TexHunyeckas KapTuHa

TexaHanusa Toxe roBoput B Nonb3y He B nonb3y gonnapa CLA. Mpadukm n ctatncTuka -
Bewwm bonee-meHee cTabunbHble, LOCTATOYHO B3rNSHYB Ha KOTOPbIE U MPOAHANM3MpPoBasB,
MOXHO cienatb BbiIBOAbI O TEHAEHUMSAX Ha Bnuxainwme Tpu neTHUX Mecsaua.

Ecnu paccmatpurBaTbh MMEHHO TexaHanna, TO MOXHO NPeanonoXuTb, 4To gonnap byner v
nanee AewesBeTb, NOCTUIHYB NPY 3TOM OTMETOK CBOEl MMHMManbHOM Aewesun3Hbl ¢ 2009 roga.
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Ynactbcs nn Aonnapy ykpenutbCs TeKyLw,um JieToOM Ui eBpo NpoaoXuUT YerﬂHﬂTbCﬂ?
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CpaBHWUTENbHBIN rpaduK M3meHeHuA Kypcos EUR/USD
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