Pasnen @VIHaHCOBbIX 1 6aHKOBCKMX HOBOCTEWN

Poccuiickne dpoHooBble nHAekchl No utoram Topros 25 doespans 2011 rona
oxapakTepu3oBannCb COXpaHeHNEM N3MEHEHNEM MOHUXKAKOWeEero TpeHaa v Ha4yanom
noTenneHns 0enoBon akTUBHOCTU. B pe3ynbTaTe aToro,

nHoekc PTC BepHyn paHee noTepsiHHbIe NO3MLUN U POCT MHOEKCa 3a HeJeno CocTaBus
64.42 nyHkTOB nu 3.45% (

3a NpenwecTByOWY0 Hegento 6bino cHnxeHne nHaekca PTC Ha 13.50 nyHkToB nnu 0.72%)
M NO 3aBepLUEeHUI0 ToOproeBon ceccum coctasmn 1,932.82 nyHKTOB

(no 3akpbITio gHA 18 hbespansa nHoekc pasHsancs 1,868.40 nyHkTam).

OTKpbITVE TOProBon ceccun B NATHUUY, 25 dpepans Havanocb ¢ 1,901.14 nyHKTOB,
3atem nHaekc PTC nogHumancs oo otmetkm B 1,932.82 nyHKTOB, HO U cHMXancs no 1,898.78
MyHKTOB, T.e. OHEeBHOW cnpan coctasui 34.04 nyHkToB nnn 1.79%, 410 yXe aBnsertcs
HECKONbKO oTpuuatenbHbiM MOMeHTOM. O6beM Toproe 3a 25 coeBpanst coctasun 460,164,812
nonn. CLWA, yto 6onblie pe3ynbTata TOPros Hegento Hasag Ha 60,053,702 gonn. CLUA nnn
15.00%.

O6wumin 06bEeM TOproB 3a npowepwyto 8 Hepento coctasmn 1,934.05 mnH. pon. CLUA (3a 7
Henento 6bino

2,435.25

mnH. gonn. CWA;

-501.20 mnH. pon. CLUA nnn 20.6%
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). CHUXxeHne 0bycnoBneHo BbIXOAHbIM OHEM 23 doeBpans n "ropsunmn” cobbiTUsaMN Ha
BnnxHem Boctoke n CesepHon Adpuke.

3a nocnenHue 12 MecsiLeB MakCcMManibHoOe 3Ha4YeHue uHpekca 6bino 3adgumkcuposaHo 19.0
5.2008r.

N COCTaBUO
2,487.92
MyHKTOB, a
MUHUMaNbHoe
6bI1N0
02.10.1998r.

N COCTaBUO
37.74

nyHKTa.

C Hayana Tekyuwiero roga nHgekc noebicunca Ha 162.54 nyHktoB unu 9.18% (TeHaeHUns
pocTa).

BHelwHun (*)OH Nno Topram Ha PoOCCUNCKOM pbiHKE N3MEHWN Hanpas/ieHue Ha No3uTUB.

Cnpan mexay uHpekcom PTC n MMBB Bbipoc ¢ 43.06 nyHkTOB Ha Ha4ano 2011 ropna no 1
85.10
MNYHKTOB MO COCTOSAHUIO HA KOHeL aHA 25 doespans (+102.81 nyHKTOB; +124.94%; TeHOeHUMS
pocTa).
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Mpowepwasa Toprosas Henens (21-25 dpespans) ctana Hegenem HedpTU U HepTEra3osbix
KoMnaHuii. [JoBONbHO CNOXHas, peBONOLUMOHHAS CMTyalumns B psiie cTpaH, AobbiBatowwmx
"yepHoe 30/10T0", TONIbKO CNocobCcTBOBAA PE3KOMY MOBLIWEHMIO CMPOCa Ha AaHHbIA BUI
Cblpb4, @ 3TO He 3aMeaNnNo OTPa3nUTbCH U HA POCCUIACKOM (POHOO0BOM PbIHKE.

Poccuiickmini ooHIO0BbIN PLIHOK NOLWe BBEPX MO UTOram cpeapl, 23 doesparns.
O6eCcrnokKOeHHOCTb KPYMHEWWMX CTPaH - UMNOPTEPOB HEGDTM HAYaNo CHUXATbCS Nocne Toro,
KaKk HedoTenobbiTunku ¢ bnuxHero Boctoka, a uMeHHo Caynosckas ApaBusi, U3 bSBUAN
FOTOBHOCTb MOBLICUTH 06 bE€Mbl MPOVM3BOACTBA B LIENSIX HABEAEHNS cTabunmnaaumum B LeHax Ha
MUPOBOM 3HEPTreTMYECKOM PbIHKE.

B ceoto ovepenp, MpeaunaeHTt CLUIA Bapak Obama Takxe nonbiTancs yCrnokouTb
WHBECTMLUMOHHOE CO0BWECTBO 3asiBNEHMEM O TOM, YTO CblpbEBbIE Y OOHAO0BLIE PbIHKW, MO €ro
MHEHMIO, BMOMIHE MOTYT CNPaBUTbCS C BO3HMKLILEN OTPULATENbHOW CUTyauunein, Ha OoHe
Kpuanca B JluBun n Erunte, a ueHbl Ha HePTb B Bnnxaiwee BpeMs CTabnnmanpyoTcs.

OTMeTUM, 4YTO HakaHyHe CTOMMOCTb Bappenst Mapku Brent «obBanunacb» ¢ MakKCUMyma OHS
Ha ypoBHe 120 gonn. Ha 8 OONN., 1 HA 9TOM LIEHOBOE «pann» noka BPeMEHHO OCTaHOBU/IOChH.

na pOCCI/II7ICKOFO pblHKa cCuTyauus B Hepa36epv|x0|7| B LleHax Ha HedPTb CNoXunnacb O4YeHb
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NO3MTMBHBLIM 06pa3oM: B NATHUUY, 25 doeBpans, "yepHoe 3010T0" yXe He MOHMXanoch, a Ha
3anagHbiX QOHA0BbLIX PblHKax BHOBb BO30OHOBUIMCH MOKYMKW, KOTOPbIM HE NoMewana gaxe
noBONbHO cnabas ctaTuctuka no naHHoiv BBIM B CLWIA 1 Benvkobputarnum 3a IV kBapTan
2010r.

OnHako aHanuTtukn HBEPA-IBRA cuyuTaloT, 4TO B CBA3U C PE3KUM YO0POXAEHUM HEQTSAHbIX
LeH MOBbIWAIOTCHA U PUCKWN MHBECTMPOBAHMS B aKLMM 3TUX KOMMNAHWIA, NOCKONbKY «paniun» He
6eCKOHEYHOE 1 ero OKOHYaHNE 03HAMEHYETCS HE MEHEE CepPbe3HbIM NageHMeM. Y OaneHHOCTb
9TOW NepcrnekTMBbl 3aBUCUT OT JafibHenwWero passnTmsa cutyaumm Ha bnanxHem BOCTOKe 1 B
CesepHon Adppuke.

B pesynbTate pocta HEPTSAHbIX LEH BO3AENCTBME HA POCCUNCKMIA PbIHOK MMENO
pasHonnaHoseo aeicTeme. C 04HO CTOPOHbI, C ycuneHmeM obLwein HanpsxXeHHOCTM B MUPE U
B CBSI3M C "GercTBoM B Ka4ecTBO" B LieHax bymar 4yBCTBYeTCS 3HaA4yMTeNlbHOE OaBfieHNe BHU3,
a C Opyroii CTOPOHbI - HePTErasoBblii CEKTOP CMOr HEOXWOAHHO MNONYy4YNTb BECbMA OLLY TUMYIO
MOPLMIO CBEXMX CPEACTB M HEMMOXO MOAPOC, C NEPCMNEKTMBOM COXPaHEHMS TEHAEHUUN B
onnxanwme 1-2 Hepgenw.

[NepemeleHne cnpoca B CTOPOHY KOMMaHUA BTOPOro 3WeoHa ABNSETCH XOPOWNM CUHATOM,
KOTOPbIA ABNSETCSA CUrHANOM O TOM, YTO Y NHBECTOPOB NOABNSAETCHA HaAeX,na B 3aBeplleHnm
HUCXOASWeEN KOPPEKLNN POCCUIACKOrO pbiHKA.
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AHanntnkn HBPA-IBRA oTmeuvaloT, 4TO B nocnegHve OHW Hegenu Habnoaanocb 60koBoe
nsuxexve no nHoekcy MMBB. Noka pblIHOK OCcTaeTcsl B 4OCTATOYHO Y3KOM Ananas3oHe
1730-1770 nyHKTOB.

B nocnepnHee BpeMsi HabnoaaeTcs BecbMa HeonpeaeHHbI CNPOC Ha poccuiickme Bymaru.
OCHOBHbIM (PakTOPOM, KOTOPLIA ONPeaennT ganbHenwme nepcnekTnBbl OTEYECTBEHHOIO
JoOHO0BOro pbiHKa, ByAeT ocTaBaTbCs PEBOMOUMOHHAS cutyaumust Ha bnvxHem Boctoke. [1o
CMX MOP OCTAETCS He SICHbIM, K YeMy NpuBeaeT 0060CTpeHne HanpsXeHHOCTH B JlnBum, Tak
Kak HOBOCTHOI (DOH OCTaeTCcsl [0CTaTo4YHO NPOTMBOPEUMBLIM. M Bonblue Toro, He X0TeNnochb
6bl, 4TOObI BHYTPEHHWE NepPecTpenkn Nepepocn B BOEHHbIE AENCTBMS EBPONENCKNX CTPaH
nnn CLLA B 3TOM pervoHe.

Ananutnkn HBPA- IBRA npenocTasnsioT cnegyrowme pekoMeHgauum no akumsim seaywmx

POCCUNCKNX 6aHkoB: "BaHk BTB" - coxpaHsaTb
,a "Cbepb
aHKk Poccuu

n

prnobpeTtartb.

Bnuxanwimne cobbiTUS Ha POCCMACKOM pbiHKe (MPOrHo3 Ha cneayrouLyio 9 Heoeno
2011 ropa - ¢ 25 chbeBpansi no 04 mapTa):

Kak otmeuatot aHanutnkn HBPA-IBRA , akunn BTB n CbepbaHka ceronHs TopryoTcs Ha
LOBOSIbHO NPUBNEKaTeNbHbIX AN NOKYMNOK YPOBHAX.

Ecnn kotmpoBkm atux Bymar onyctatcs ewe Ha 2.5-4.5%, ux MoxHo byneT npepnaratb K
NOKYNKe gaxe cambiM OCTOPOXHbIM NHBECTOPAaM, KOTOPble B OCHOBHOM TArOTEIOT K
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MWUHUMAJIbHbIM pPUCKaM.

Takum 06pas3oM, TeKylume YPOoBHM BbIFNSOST BECbMa NpuBnekaTenbHbIMA 4151 UHBECTULINIA,
04HaKo Bcerpaa cneayeT NOMHUTb, YTO C YH4ETOM Habntoaaowerocs HacTPos Ha PbIHKE MOXHO
0XWnoaTtb, YTO akUMM 6aHKOBCKOro CEKTOPA MNOHN3STCS HECKONbKO Huxe. Koppekumns BBepx
No OaHHbIM Bymaram, Mo MHEHWIO aHaNMTUKOB NopTana, BeposiTHEE BCEro Npon3onaeT yXxe B
onuxanwme 1-2 Hepgenw.

Taknm 0bpasom, kak cumtaroT aHanuTukm noptana HEPA-IBRA HoBasi Heoens Moxet
03HaMeHOBaTbCS HOBbIM MOBLIWAKWNM TPEHOOM, a 3Ha4MT UHOEKC MOXET CHOBa NpeononeTb
pybex B 1950 nNyHKTOB, Kak 1 ObINIo TPpW HEOENM Ha3ad, U Ha 9-i Hegenn 3HaYeHne nHaekca
PTC BeposTHee Bcero bynet HaxoauTbes B npedenax 1,934 - 1,955 nyHkToB.
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