MHpekc MMBbB 3a Hepento nosbicuncsa Ha 3.82% - 0o 1,747.72 NyHKTOB

Poccuinckne dpoHooBbie nHOekcbl No utoram Topros 25 doespans 2011 rona
0XxapakTepn3oBavCb MOBbIWEHNEM OEM0BOM aKTUBHOCTMW.

Mupekc MMBB cHoBa ctan Habupatb 060pOThl K BO3BpaLLLeHUIO NoKa3aTenen
TpexHeaeNnbHOM AaBHOCTU U Tenepb yYXe Ha 57.61 nyHkTOoB unu 3.41%

(Ha npownoi Heaenun 6bINo CHUXeHUe nokasaTtens Ha 23.82 NyHKToB nnun 1.39%)
¥ No 3aBepLUeHUIO0 NATHUYHOW ceccum cocTasun 1,747.72 NnyHKTOB
(npenbioywee 3akpbiTe oHA 18 pespans pasHanocb 1,690.11 nyHKTOB).

OTKpbITME NATHUYHON TOProBoW ceccum Havanocb ¢ 1,715.20 nyHKTOB, a 3aTEM B TEYEHME OHSA
nHoekc MMBbB nogHumancs 0o otmetkm B 1,748.63 nyHKTOB, HO 1 cHuXxancs oo 1,713.88
MYHKTOB, T.€. AHEBHOIN cnpan cocTtasun 34.75 nyHkToB unn 2.03%. O6bem TOProB COCTaBU
64,104.23 MnH. pybner.

BHeLWHW ¢PpOH Nno Topram Ha POCCUNCKOM pbIHKE U3MEHW HanpaBneHne Ha NO3UTUB.

C Hayana rona nHaekc MMBB ysenuuunncsa Ha 59.73 nyHKTOB (+3.54%, TeHOeHUNs
pocTa).

Cnpan mexay uipekcom PTC n MMBB Bbipoc ¢ 43.06 nyHkTOoB Ha Ha4ano 2011 rona no 1
85.10
MYHKTOB MO COCTOSIHMIO Ha KOHew, AHA 25 dpespans (+102.81 nyHkTOB; +124.94%; TeHaeHUNS
pocTa).

Mpowepwas Toproeas Hepens (21-25 dpeBpans) ctana Hepene HeOTU N HePTEra30BbIX
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KoMnaHwuii. [JoBONbHO CNOXHas, peBONOLUMOHHAS CUTYyaums B psioe cTpaH, A4oOblBatowmx
"yepHoe 30/10T0", TONIbKO CNocobCcTBOBaNa PE3KOMY MOBLIWEHMWIO CNPOCA Ha AaHHbIA BUA
CblpbS, @ 3TO HE 3aMeannno OTPa3nMTbCs N HA POCCUACKOM (ODOHAOBOM PbIHKE.

Poccuincknin dooHO0BbIN pbIHOK MOLWen BBEPX MO UToram cpenpl, 23 espans.
O6eCnoKOEHHOCTb KPYMHENWNX CTPaH - UMNOPTEPOB HEPTU HAYANO CHUXATbLCS NOCNe TOro,
Kak HedpTenobbiTunky ¢ bnnxHero Boctoka, a umeHHo Caypnosckasi ApaBusi, U3bSBUIN
FOTOBHOCTb MOBbLICUTb 06 bEMbI NPOM3BOACTBA B LENSX HABEAEHNS CTabnunnsauum B LieHax Ha
MWPOBOM 3HEPreTn4YeckoM pbiHKe.

B cBoto oyepenp, MpesnneHT CLUA Bapak Obama Takxe nonbiTancs yCrnoKouTb
MHBECTMLMOHHOE COOOWECTBO 3asAiBNEHNEM O TOM, YTO CblpbEBbLIE 1 (DOHAO0BbLIE PbIHKK, MO €ro
MHEHMIO, BNOJIHE MOryT CMPaBUTbLCHA C BO3HUKLWEN OTpULATENbHOW CUTyaumen, Ha ooHe
Kpuanca B Jlusun n Erunte, a ueHbl Ha HePTb B Bnuxaniwee BpeMs cTabunnmanpyoTcs.

OTMeTuM, 4TO HakaHyHe CToMMOCTb bappens mapku Brent «obBanunacb» ¢ MakCcMmyMa OHS Ha
ypoBHe 120 nonn. Ha 8 oonn., U Ha 3TOM LIEHOBOE «pasi/in» Noka BPEMEHHO OCTaHOBU/IOCh.

LLns poCCUICKOro pbiHKa CUTyaLusi B Hepa3bepurxoit B LleHax Ha HePTb CNOXMNACh O4EHb
NO3UTUBHBLIM 0Opa30oM: B NATHMUY, 25 dheBpans, "yepHoe 3010T0" yXXe He MOHUXANoCh, a Ha
3anafHblX (POHOOBbIX PblHKaX BHOBb BO30OHOBMANCH MOKYMKW, KOTOPbIM HE MOMeLWana aaxe
noBonbHO cnabas ctatuctuka no aaHHeiM BBl B CIUA v Bennkobputanum 3a IV kBapTtan
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2010r.

OpnHako aHanuTtukn HEPA-IBRA cuyuTaloT, 4TO B CBSA3U C PE3KMM YA0POXAEHUM HEDTSAHbIX
LieH MOBbIWAKTCA N PUCKN NHBECTMPOBAHNSA B aKLUN 3TUX KOMMAaHWI, MOCKONbKY «panin» He
6EeCKOHEYHOe 1 ero OKOHYaHNE 03HAMEHYETCS He MEHEe Cepbe3HbIM NafeHneM. Y [aneHHoCTb
STOW NepcrnekTMBbl 3aBUCUT OT dafibHelwWwero passnTna cutyaumm Ha bnnxHem BocToke 1 B
CesepHon Adppuke.

B pesynbTaTte pocta HeOTSAHbIX LIEH BO3AENCTBME HA POCCUACKUIA PbIHOK MMENO
pasHonnaHoBeo aecteme. C 04HOM CTOPOHbI, C ycuneHmem obLwer Hanps>X eHHOCTM B MUPE U
B CBSI31 C "OGercTBOM B Ka4ecTBO" B LieHax bymar 4yBCTBYeTCS 3Ha4YUTENbHOE AaBNEHNEe BHU3,
a C OpYyroi CTOPOHbI - HepTerasosBbli CEKTOP CMOI HEOXMAAHHO MONy4YUTb BECbMA OLYTUMYIO
NOPLUIO CBEXNX CPEACTB U HEMIOX0 NOLAPOC, C NepCnekTUBON COXPaHEeHNS TeHAEHUMN B
6nnxainwune 1-2 Hepenw.

MNepeMelLeHre cnpoca B CTOPOHY KOMMaHWiA BTOPOro 3llesioHa SIBNSIETCS XOPOLWMM CUrHaOM,
KOTOPbIV SIBNISIETCA CUTHANIOM O TOM, YTO Y MHBECTOPOB MOSIBNSIETCS HAAEX Aa B 3aBEpLIeHNM
HUCXOAAWeER KOPPEKLMM POCCUACKOrO PbIHKA.

AHanntukn HBPA-IBRA oTmeyaroT, 4To B nocnegHue OHn Hepgenun Habnonanocb 60kosoe
nsuxeHuve no nHaekcy MMBB. lNoka pbiHOK ocTaeTcs B 4OCTATOYHO Y3KOM Aunanas3oHe
1730-1770 NyHKTOB.
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B nocnenHee Bpems HabnogaeTcs BeCbMa HeoMNpeAeHHbIN CNpoc Ha poccuiickme Bymarn.
OCHOBHbIM (PakTOPOM, KOTOPbIA ONPenennT ganbHenwme nepcnekTnBbl OTEYECTBEHHOIO
oOHO0BOr0 pbiHKa, byaeT ocTaBaTbCs PEBOMOLUMOHHAS cuTyaumns Ha bnnxHem Boctoke. o
CMX NMOP OCTaAETCs He SCHbIM, K YeMy NpuBeAeT 060CTPeHe HanpPsXeHHOCTN B JInBuK, Tak Kak
HOBOCTHOI (DOH OCTaEeTCs [OCTATO4YHO NPOTUBOPEUMBLIM. 1 Bonblue Toro, He xoTenoch bbl,
4TOObI BHYTPEHHME NEPECTPENKIN NEPepPOCN B BOEHHbIE AENCTBNS EBPOMNENCKNX CTPaH Unn
CLLUA B aTOM perunoHe.

Ananntukm HBPA- IBRA npepnoctasnsaioT cnemylowme pekoMeHgaunm no akumsm
Be4YLWNX POCCUNCKMX 6aHkoB: "BaHk BTB" -
COXpaHsiThb, a
"C6epbaHk Poccum

n
prnobpeTtartb.

Bnuxanwime cobbiTUS Ha POCCUMACKOM pbiHKe (MPOrHo3 Ha cneayrouLyio 9 Heaeno
2011 ropa - ¢ 25 chespansit no 04 mapTa):

Kak otmeuatot aHanutnkn HBPA-IBRA , akunn BTB n CbepbaHka ceronHs TopryoTcs Ha
LOBOSIbHO NPUBNEKaTeNbHbIX AN NOKYMNOK YPOBHAX.

Ecnun koTnposku atux Bymar onyctatcs ewe Ha 2.5-4.5%, ux MoXxHo 6yneT npegnaratb K
NOKYynkKe gaxe camblM OCTOPOXHbIM NHBECTOPAaM, KOTOPblE B OCHOBHOM TArOTEIOT K
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MWUHUMAJIbHbIM pPUCKaM.

Taknm 06pas3oMm, Tekylume YPOoBHM BbIFNSOST BECbMa NpuUBieKaTenbHbIMUA A5 UHBECTULINIA,
04HaKo Bcerpaa cnepyeT NOMHUTb, YTO C YH4ETOM HabntoaawWwerocs HacTPOs Ha PbIHKE MOXHO
0XunoaTtb, YTO akUMM 6aHKOBCKOro CEKTOpPa NOHU3STCS HECKONBbKO HUXe. Koppekums BBepX
Mo OaHHbIM Bymaram, No MHEHWIO aHaNMTUKOB NopTana, BeposiTHee BCEro Npon3onaeT yxe B
onuxanwme 1-2 Hepgenw.

CueHapuin Ha4yana Hegenu B NATHULY, 25 dpespans, He nosTopuncs: niaekcy MMBbB Bce-Taku
yaanocb NpeofoneTb ypoBeHb COMPOTUBIEHUS, NPOXOANBWNA B painoHe 1725-1735 nyHKTOB,
N 3aKpenunTbCS Bbilwe yXe Haaoeswero 60koBoro ananasoHa 1680-1720 nyHKTOB.

PocT 6b1n LOBONBHO CTPEMUTENBHBIM, Y NOKYMNKMN HAAO OblN0 OCYWEeCTBNATb BHYTPU OHS.
OnospaBwmM Nrpokam BXOANTb B PbIHOK HA TEKYLLMX YPOBHSAX BECbMa OMacHO, NOCKONbKY
NHOEKC 3aKpennnca okosio ConpoTuBneHns Ha otMeTke B 1745-1750 nyHkTax.

AHanornyHas cuTyaumsi MOXeT CNOXUTbCS 1 B Bnnxaiwmini noHeaenbHUK, Korna Hanbonee
onTuMasbHble YCNOBUS AN NOKYMNoK 6ynyT AHEM Mo doakTy NpobuTusi BOCTUrHYTOro
conpoTusneHns. CurHan K yBenmyeHuo «4anHHbIX Nno3uumin» rotos gatb nHgukatop MACD,
npasna ecnm oH ero oact, TO caenaeTt 3TO MMEHHO B NOHeOEbHNK.
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Kak cuntatot aHanutukm noptana HEPA-IBRA HoBasi BeposiTHee BCEro CMOXET HavaTb
NOBbIWAWNIA TPEHA, a 3HAYUT NHIOEKC BNoNHe ByneT rotoB npeononetb pybex naxe B 1750
MYHKTOB, Kak 1 6biNo ABE HeOenu Hasam, a Ha 9-i Hepgeust 3HavYeHue nHoekca MMBB
BEeposiTHee Bcero byneTt Haxoautbes B npegenax 1,738 - 1,771 nyHKTOB.
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