Adparmetannbl B YKpauHe: LieHa 30/10TO Bbipoc/a 3a Hegento Ha 1.98%

Mpowepwasn 6 Hepena 2011 (c 07 no 11 cpeBpanst) o3HaMeHoBaNacb COXpaHeHNEM TpeHaa
Ha NnoBbiLLIEHWe CTOMMOCTHU
KNIOYEBbIX AparoueHHbIX MeTasnnos, B T.4.
3onoTo
nomopoxano
Ha 2,090.66 rpH. 3a 10 Tponckmx yHuun (+1.98%),
cepebpo
- Ha 119.27 rpH. (+5.31%),
nnaTvHa
- Ha 642.83 rpH. (+0.44%) n
nannagum
- Ha 718.21 rpH. (+1.12%). Takum 06pa3om, TeMMbI B HACTK POCTa LIEHbI 03HAMEHOBANUCH
BCE OparoueHHble MeTannbl, B T.4. NNaTtnuHa v nannaguin, 0 4em Hepento Hasag
npenynpexaann aHanutukn HBPA-IBRA.

C Hayana roga 3010710 nogelueseno Ha 4,438.94 rpH. 3a 10 Tponckux yHUun (-3.95%,
TeHAeHUmMs obecueHeHus) n cepebpo - Ha 76.90
rpH. (-3.15%, TeHOEHUUS CHMXEHMS TEMMNOB 0becLeHeHns), 1
BbIPOC/IN B LieHe
nnaTtuHa
- Ha 5,568.87 rpH. (+3.97%; TeHOeHUnsa pocTa) u
nannagum -

Ha 1,527.99 rpH. (+2.41%; TeHOeHums pocTa).
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Ha MupoBbix nrowankax 3a npoLlenllylo Hegeo 3010TO NpoaonXxana TeHaeHuU o B
yacTu NooopoXaHusi, KOTopoe cocTaBuno 13.15 pnonn. CWA 3a
yHUuio (+0.98%) n no 3akpbiTmio 11 dpeepans ueHa Ha 3onoTo coctasuna 1,361.60 gonn.
CLUA.

Mo ntoram npolweplen Hegenu espornenckas BantoTa npoaoXxaeT HaXoaANTbCH Nog
LaB/IEHNEM, HTO B OCHOBHOM Bbl3BaHO onybnmkoBaHHOW B nATHMUY, 11 doeBpans,
MakpO3KOHOMMYECKOW CTATUCTMKON. C OQHON CTOPOHbBI, 3TO BECbMa MONOXUTENbHbIE
nokasartenun nHdnsauum B MepmMaHunn, roe notTpedbutenbckme UeHbl B SHBape TeKylero rona B
rO40BOM MCHUCNIEHUN YBENNYUANCE NOYTK Ha 2,0%. Takue aaHHble Obinn onybnmMkoBaHsbl
depnepanbHoit cTaTucTudeckoin cnyx 6ol F'epmaHmmn. Mo3nTMBHbLIE faHHbIE TONBbKO CTaNu
curHanom o Tom, 4to ELLB Bpsio nn 6ynet TOponUTbCS € NOBLIWEHNEM K/IOYEBOWN CTaBKMW, 4TO
B CBOIO O4epedb MOXET CTaTb AONTOCPOYHbIM (0aKkTOPOM HOBOrO ocnabneHns eBponeinckon
BanioThl.

HeraTtumBHble cobbiTusi B EBpone u nocneayowme passnutms KOHPINKTA BO BCEM PErnoHe
MOXEeT MPUBECTU TONbKO K TOMY, YTO LieHbl HA HEJDTb U 30/10TO MOTYT BHOBb PE3KO NONTH
BBEpPX. Takas cutyaums TONbkO CTaHET OOMNOMHUTENbHBIM CTUMYIOM NS yxo4a Kkanutana u3
€BPONencKon 30HbI.

B pesynbTaTe ykasaHHbIX COObITUI PbIHOK AparoLeHHbIX MeTannoB NpoLoiXaeT HaxoanTcs
noA BNUSIHUEM pasHOoHanpaBneHHbIX akTopoB. C 04HO CTOPOHbI, 3TO OTTOK CPEACTB C
pPa3BMBAOLMXCS PbIHKOB, YTO CBUAETENbCTBYET O NOBbIWEHNM PUCKOB B MUPOBOW 3KOHOMUKE
W, Kak CneacTBUe, XenaHum CnekynstHToB NnpruobpecTun Kak MOXHO 6e3pnCKOBbI akTUB,
KOTOPbIM TPaAMLIMOHHO SIBNSININCE AparoLeHHble MeTansbl, @ UMEHHO 30/10TO U cepebpo. B 1o
Xe BpeMs LleHTpanbHble 6aHKM OCHOBHbIX BEAYLWUX CTPaH BCE Yalle HauynmHaloT
3a4yMbIBAKOTCS O MOBbIWEHUM K/OYEBbIX CTABOK. TEM CaMbiM, 3TO HE MOXET HE 0Ka3blBaTb
LaBfeHVe Ha KOTUPOBKM MeTannoB. Bce aTn neicTBms 1 NpuMBENM K TOMY, Y4TO LieHbl Ha PbIHKE
LparoLeHHbIX METANNOB NPOAONXaT KonebnoTca B pamkax 60KOBOro amanasoHa.

Mo ntoram naTHUUbI, 11 cbeBpans, cuTyaums He npeTepnena Kakux-nnmbo cepbesaHbix
N3MEHEHNIA, N 04HA TPOMCcKas yHUMS 3010Ta Ha dobtovyepcHom pbiHke Ha COMEX coctasuna -
1361,60 nonn. (-0,09% nnn 1.19 gonn.), a ueHa Ha cepebpo noHmamnacb oo 30,14 ponn.
(-0,43% wnun -0.13 ponn.).

Kak cumTaloT aHanuTukm noptana, HoBble nofb3oBaTtenn K KoHuy 2011 roga cmoryT
YBENNYNTb aKTUBHOCTb, 4TO TONbKO ByaeT cnocobCTBOBaTbL COKPALLEHNIO 3HAYUTENBHOMO
n36biTka cepedbpa Ha CbipbeBOM pbiHKE. KNto4eBbIM MOMEHTOM MOTYT CTaTb HAaCTPOEHUS
MHBECTOPOB B YacTW AanbHenwWnx nepcnekTus ynydywerHms akoHomuku CLUA, Benb
WHBECTULUVOHHbIN CAPOC OCTAETCHA CaMbiM BaXXHENWNM LpariBepOM pbiHKa, nonarawT
aHannTukn HBEPA-IBRA. B peiiTUHroBoM areHTCTBe 0XMAaloT, YTO CPeHAS LueHa Ha
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cepebpo B 2011 romy coctasut 29.60-29.65 gonn. CLUA 3a yHuuto.

AHanuntnkn WAI "HBPA-IBRA" nonaratoT, 4TO CEroaHs BCe AparOoLeHHble MeTanbl
cTaHoBATCcS 6onee npuBnekaTenbHbiMA AN MIHBECTOPOB.
Ho, kak cumtarT aHanuTuky nopTana, y pbiHKa 30/10Ta CEerogHa HegocTaToyHO cun Ans
Hayana nogbema, NoCKONbKY OCHOBHOE KONIMYECTBO WMHBECTOPOB nNpeanoynTaroT
BO34EPXMBATbCS OT KaKMX-NMO0 akTUBHbBIX OENCTBUIA, HECMOTPS HA TO, Y4TO MokynaTenu
XEenToro Metanna akTMBU3MPYIOTCS MPU CHUXEHUN KOTUPOBOK. TEM BPEMEHEM BECbMa
Heo4HOPOOHAas MaKPO3KOHOMMYEcKass CTaTUCTMKa B MUpe He CrnocobcTByeT akTMBM3aLMK
MOKYrMoOK 30/10Ta B KaYeCcTBe "3aWUTHOro" MHCTPYMEHTA.

Mo wToram nepBbix HeOesNb SHBAPS Ha PbiHKE AparMeTannoB NMMOEPOM OCTaeTcs pocTta
CTOMMOCTM NNaTtuHa, 1, NoXoxe, chaBaTb 3aBOEBaHHbIE NO3ULMM OH He cobupaeTcs. B 1o xe
BPEMSI, B YCNOBUSIX OOMUHVPYIOWErO BANSAHUS MaKpO3KOHOMUYECKNX DaKTOPOB MOXHO
oXuaaTb, YTO MnaTvHa Takxe 6yneT noaBepXeHa YMepeHHOW koppekuun ueHbl. Mo Bcei
BEPOATHOCTM, Takas TeHaeHuus ByneTt coxpaHAaTbCs B MEepPBOM KBapTarne Tekylero roga, ¢
y4eTOM COKpaLleHWs NPeanoXeHusl Ha OaHHbIA MeTan.

Hosas 7 Hepensa 2011 ropa (¢ 14 no 18 dpoeBpans) no NPorHo3am aHanNTUKOB
HBPA-IBRA BeposiTHee BCero
6yneT mepxarbCcsl B Avana3soHe
1,362 - 1,373
nonnapos CLA 3a yHuuto 3o0n0Ta, ¢ TeHAeHUMen Ha NoBbIlWeHe

CroumMmocTb ""Xentoro metanna" BHYTpu YKpauHbl
ckopee byneT HaxooMTbCs B Npefenax

107,790 - 108,878 rpH.

3a 10 Tponckmx yHUmm (

C TeHOEeHUMI Ha NoBbIWeHne

).

Kak cuntatot aHanutukn UNAI (PA) "HBEPA-IBRA" B noHenenbHuk, 14 coespans 2011
ropa , pexkoMeHayeTcs
COXpaHsiTb "KOPOTKYI0" NO3ULNIO
B 30/10Te npoTuB ponnapa CLUA
(

XAU/USD

) ¢ bnuxainwen uenbto

B 1,360.06

N OCYWeCTBNATb onepaLmm
"stop loss' Ha

OTMeTKe Bbllle
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1,382.90
[ONN. 3a YHUMIO 30/10Ta (TOYHOCTb Npeabiaywero nporHosa - Ha sce 100%).
HanpaBneHue nBuXeHns napbl

Ha NoBbILLUEeHNe C BePOSATHOCTbIO 75 K 25.

HanomHuM, 4TO No 3aBeplieHnio oHA B NATHULY, 11 cheBpans, LeHa Ha 30/10TO Ha
COMEX coctasuna
1,361.605
JON/. 33 YHUMIO, MOHM3UBLILNCHL B LieHe MO CpaBHEHWIO C NpeawecTBytoLen ceccnet Ha 1.19
nonn. unn 0.09%.

Kak TOnbKO peanbHble NPOUEHTHbIE CTaBKN SaﬂMyT CBO€ 3aKOHHOE MECTO U
TpaonunMOHHble NHBECTUUNN HAYHYT NMPUHOCUTDb bonee I'IpVIBJ'IeKaTeﬂbeIVI goxon,
WHBECTULMOHHbIN CNpocC 3akKOH4YNT 6eCKOHEeYHbI pOCT 1 cTaHET HEAP(PEKTUBHDBIM.
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