Mupekc PTC Bbipoc 3a Hepento Ha 0.78% - po 1,884.76 nyHKTOB

Poccuinckne dpoHooBble nHaekcol no ntoram Topros 21 aHeapsa 2011 ropa
oxapakTepu3oBanncb pa3BopOTOM MOHMXAOWEero TpeHaan 1 NnoTenneHneM 4enoBom
aKTMBHOCTU. Takmm 0bpasom,

umHpoekc PT

C cMor 3HauuTenbHO yNy4LINUTb

CBOM NO3MLUM 3a NpoLueaLlyio Heaesnto, YTo oTpasnnoch Ha pocte uHaekcal Ha 14.67
nyHKTOB Unn 0.78% 1 nNo 3aBepLUEeHUIO TOProBou ceccum coctasun 1,884.76 NyHKTOB
(no 3akpbITio gHA 14 aHBaps uHaekc pasHsancs 1,870.09 nyHkTam).

[MonoxumnTenbHbLIM MOMEHTOM SBNSETCA fanbHelWwee HapawmeaHne no3vumm, nonbiTkn
npeoponeHns pybexa cebiwe 1,900 NyHKTOB, XOTS yAepXaTb B3ATYIO HOBYIO BEPLIMNHY
NHOEKCY He yaanoch.

OTKpbITE TOProBoN ceccun B NATHUUY, 21 aHBaps Ha4anocb co 3HaveHus B 1,868.46
nyHKTOB, 3aTtem nHaekc PTC nogHnmancs no otmetkm B 1,890.07 NyHKTOB, HO U CHMUXXancs
no 1,857.49 nyHKTOB, T.e. AHEBHOW crpag cocTtasun 32.58 NyHKTOB Unn 1.75%, 4T0 yXe
ABNSIETCS HECKONBbKO OTpuuatenbHbiM MOMeHTOM. O6bem Topros 3a 21 sHBaps COCTaBu
517,238,826 ponn. CLA.
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O6wumin 06bEM TOpProB 3a npoweawyo 3 Hepento coctasmn 2,523.18 mnH. pon. CLUA (3a 2
Hepento 6bbino 1,857.40 mnH. nonn. CWA;
+665.78 mnH. pon. CLLUA vnun 35.8%

).

MakcuManbHoe 3Ha4YeHue uHpekca 6oino 3admkcuposaHo 19.05.2008r. 1 coctasmno 2,487.
92 nyH
KTOB, a

MUHUManbHoe

66110

05.10.1998r.

N COCTaBunIO

38.53

NyHKTa.

C Havana TeKyLiero roga nHaekc sbipoc Ha 114.48 nyHkToB nnn 6.47% (TeHAEHUNS pPoCTa).

BHeLwuHUN (*)OH no Topram Ha pOCCVII7ICKOM pblHKE NokKka sABNseTCA BeCbMa MO3UTUBHDbIM.

Cnpan mexay uHpekcom PTC u MMBB Bbipoc ¢ 43.06 nyHkTOB Ha Ha4yano 2011 roga oo 1
37.37
MYHKTOB MO COCTOSAHUIO HA KOHeL, aHa 21 aHBaps (+55.08 nyHKTOB; +66.93%; TeHaeHuns
pocTa).
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Topru Ha POCCUNCKOM PbIHKE akLMiA B MOCNEOHUIA YXOOAWNA TOProBbid AeHb Hepenn
3aBEpWNINCL 3HAYUTENbHBIM U3MEHEHNSMIN BeaylWmnX nHOeKcoB. B TeyeHme Bcen 53/1 Hepgenu
Ha (POHOOBOM pbiHKe Habnoaancs "60KoBOK" TpeHA, N Npoweawas ceccust He BHecna
Kakunx-nnbo CyleCTBEHHbIX N3MEHEHWIA B YCTOSBILEECS K KOHLY roAa nofoXxeHvne aen -
BeOylmMe NHOEKCbl cnerka noapocsu.

NMocne BecbMa HeyBepeHHOro 3asepleHns Topros B CLUA (nHoekc Dow Jones
ccbopmmpoBan pas3BopoTHyto ceedy "Hoax") Ha PTC Havanucb npoaaxu, n 6upxesoi
NHONKATOP ONYCTUACS HUXE MUHUMYyMa npeflwecTtsoBaswen ceccun (1,868 nyHkTa). OgHako
3aTteM cuTyaumio Havana MEHSATbHCS B MONTOXUTENbHYIO CTOPOHY: 3a CHET MOABEHNS
NHJOOPMaLIMM O MO3UTUBHbBIX MPOrHO3ax 3Ha4YeHNs MHOEKCOB OeNOBbIX HACTPOeHWin ['epmaHum
n dpaHumm, a TakXe NoBbIWEHVEM LieH Ha HeddTb. B pedynbTtarte nHaekcy yaanocb oTbirparb
He TOMbKO YTPEHHME NoTepwu, HO 1 HabupaTb 060POTLI 40 YPOBHS conpoTusneHns B 1,902
MYHKTOB, NOTEPSHHOMY C OTKPbITMSA 20 SHBapS. TaknM 06pa3oM POCCUNCKUIA PbIHOK MbITAETCS
CHOBa BHECTM COMHEHUA B padbl "MenBenein”, KOTopbiX C KaX,aon ceccner cCTaHOBUTCS BCe

6onblue no Mepe TOro, Kak nosBnAaArTCA HOBbIE CUMIrHaslbl K pa3BopoTy TEHAEHUNN BHNI.

ToproByto CECCUIO MSATHULLbI MOXHO B LIEIOM OXapakTepmn3oBaTb Kak "Oblubto”, 1 BOCXOASALWNIA
nocne NONyoHSA TPeHA AaeT NPeanochbiiky K TOMY, 4TO 1 BCS Npeacrosias Henens ynet
Tak>XXe CoMpoBOXAaTbCs NOKynkamu. B To e BpeMs BaXHO He noaaatbcsl cobnasHy:
NATHUYHBIA OeHb oKasasncsa AeCTBUTENbHO O4YEeHb NO3UTUBHBLIM B NnaHe KOPnopaTuBHbIX
OTYETOB POCCUNCKMX KOMMaHWi, HO TEXHMYECKas KapTnHa CyLWeCTBEHHO NpY 3TOM He
noAseprnacb N3MeHeHNo.

Ha yxonswei 3 Henene (17-21 siHBaps) HOBOCTHO BUPXEBO POH hopMUPOBaNA B
OCHOBHOM co0buweHns 13 Kutas, KoTopble NpeaocTaBman BO3MOXHOCTb UFPOKaM elle pa3
OLIEHUTb CTemneHb CBUX TPEBOXHbIX COMHEHWIA NO NOBOAY AaNbHENIero yXecTo4YeHus
MOHETapHOW MNONUTMKN B OQHOWN N3 camol KpynHenien n3 passBuBaloWNXCs cTpaHe. Takune
onaceHns okasasmcb BbICOKWU, HO Bbi3BaTb HA (POHOOBOM PblHKE MacwTabHy0 KOPPEeKUuto
OHW Tak 1 He npoussenn. Mirpokn noka oTaaloT NPeanoyYTeHne No3UTUBHLIM HOBOCTSM, TEM
CcaMbIM CHOBa NPoLOosiXas NONUTUKY rneperpesa pbiHka. 1o MHEHWIO aKCNepToB noprana,
Takas TEHOEHUMS COXPaHUTCS U Ha cnepytolel Heaene, 0gHako nobble HeraTnBHbIE
HOBOCTW MOTyT MPMBECTU K BeECbMa MacwwTabHON KOpPEKLMM PbiHKA.

Ha npenctoswein Hepene B CLWA npoponxutca nybnnkaums HoBOW MHCpopMaLmm no
KOprnopaTtmBHOM OTYETHOCTU. YunTbiBas, 4to nHaekcol B CLUA, B Poccun n B EBpone
HaxoasaTCcs BONM3M MakcuManbHbIX ypoBHei ¢ neta 2008 roga, noaToMy OTYETHOCTb
KpynHemnwmnx Kkoprnopawmin, okasasLlwasacs HUXe 0XnaaHun, MOXeT NMPUBECTU K cpukcaumnn
NpubbiNn Nocne CUNbLHOIO POCTa CTOMMOCTY akUWiA, NonaratT aKCnepThl nopTana.

[MoMuMO MHGPOPMaLIMK O BLICOKOM YPOBHE MHAPNSAUMK B Kutae, KOTopble TONbKO YCUIum
onaceHus JHanbHenlero yXeCcTo4YeHUs MOHeTapHOM NONNTUKK B CTpaHe, ¢ 20 aHBaps
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BCTyNaroT B CM/y HOBble HEAABHO Y€ NOBbIWEHHbIE HOPMbl PE3EPBMPOBAHUS 4NS
6aHKOBCKOI CUCTEMbI, YTO YX€e NPUBENO K PE3KOMY CKaYKy MPOLIEHTHBbIX CTABOK Ha AEHEXHOM
PbIHKE.

okcnepTbl noptana HEPA-IBRA patoT cnegyowme pekoMeHgaLmm no akumsam Benymx
poccuiickux 6aHkoB: "BbaHk BTB" - coxpaHsaTth, a "CbepbaHk Poccun” - nprnobpertartsb.

AHanuTnkm noprtana HagetTCs, YTO noka PyHoaMeHTanbHO PbIHOK OCTaeTCs AOBOJIbHO
CW/IbHbIM, @ HOBasi IMKBUAHOCTb U AOBOJIbHO ONTUMUCTUYECKAs PUHAHCOBAs OTYETHOCTb
aMeprkaHCKUX KOMMNaHuii 6yoyT TONbKO NOATANKMBATb UHBECTOPOB K OCYLECTBNEHWNIO
nokynok. Ha B3rnsn akcnepTtos, B | kBapTane T.r. Ha poccuiickoM OOHA0BOM pbiHke Oynet
NpOOOoNXaTbCs NO3UTMBHAS AMHAMKKA, @ XON04Has 3MMa 1 MoBbIWEeHNe TapnudooB MOryT gaxe
BbIBECTM B NnAepbl OOHIbI, NPencTaBnsoWme ColpbeBON N 3NEKTPOIHEPreTUYECKNA cekTopa
SKOHOMUKW, - nogyepkHynu akcnepTol HBPA-IBRA.

Bnunxanwiuve cobbiTUS Ha POCCMACKOM pbiHKe (MPOrHo3 Ha cneaywoulyio 4 Hegento 2011
roga - ¢ 21 no 28 sitHBaps):

Kak cuntatot aHanutmkm noptana "HBPA-IBRA", poccuiicknii pbiHOK BHOBb Habnpaet
060poThl 1, BUAUMO, BpeMs "MenBenei" ewe He npuwno. Noka UM He yoaeTcs pewnTenbHo
npoAasnuBaTtb KOTUPOBKM HA NMOHNXEHWE, MO3TOMY 3KCMepThbl MopTana CoBEeTYoT NoakynaTtb
noaelweBeBWNe LeHHble Bymarn. Ho kak 0TMeyvaloT aHanMTUKK, Ha TEKYLLMX YPOBHSX Takas
cTpartermsa octaeTcs BeCbMa pyCKOBaHHOWM, NOCKONbKY WAHChl HA Pas3BopoT TPeHOa U Ha4yano
MOLLHOIO OBMXEHUS BHU3 CenvyaC HaMHOro Bbille, YeM Ha NPOAO0NXEHWE panu.

TakuMm 0bpasoM, kak cumtaroT aHanuTukm noptana HEPA-IBRA HoBasi Heaens oonxHa
COXPaHWUTb MOBbLIWAKWMWIA TPEHA, a 3Ha4YMT MHAEKC MOXET CHoBa npeoaonetb pybex B 1900
MYHKTOB, KaK 1 6bINo 3asiBNIEHO Ha NpoLwoi Heaenu, a 4-s Hepgens 3HavyeHne nHaekca PTC
BEpOsSTHee Bcero byneT HaxoauTbes B npefgenax 1,876 - 1,942 nyHKTOB.
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