MHpekc MMBB 3a Hepento Bbipoc Ha 0.15% - po 1,747.39 nyHKTOB

HUXHWA
HOBIOPOA

~

Poccuinckne dpoHooBble nHaekcol no utoram Topros 21 aHeapsa 2011 rona
0XapakTepn3oBanuChb MNoBbIWEHNEM HeQENbHOMr0 pocTa Ae0BON aKTUBHOCTM.

Uupekc MMBB ynyywiun ceom Nno3vumu 3a npoLueaLlyio Hegento Ha 2.65 NyHKTOB Unu
0.15% ¥ no 3aBepLUEeHUIO NATHUYHOWN ceccumn cocTasun 1,747.39 NyHKTOB

(Npenbloywee 3akpbiTe OHA 14 aHBaps pasHANocb 1,744.74 nyHkTam).

OTKpbITME NATHMYHON TOProBoW ceccum Havanocb ¢ 1,733.89 NyHKTOB, a 3aTEM B TEYEHME OHSA
nHoekc MMBB nogHumancs 0o otmetkm B 1,752.39 nyHKTOB, HO 1 cHuXancs oo 1,723.85
MYHKTOB, T.€. AHEBHOIN cnpaf cocTtasun 28.54 nyHkToB unn 1.66%. O6bemM TOProB COCTaBU
60,514.70 mnH. pybne.

BHeLwHMX ¢pOH o TOpram Ha POCCUINCKOM PbIHKE NMoka SABASIETCS MO3UTUBHDLIM.

C Hayana rona nHaekc MMBB ysenuuunncsa Ha 59.40 nyHKTOB (+3.52%, TeHOeHUNS
pocTa).

Cnpan mexay nHaekcom PTC n MMBB Bbipoc ¢ 43.06 nyHkToB Ha Havano 2011 rogna oo 1
37.37
MYHKTOB MO COCTOSIHMIO Ha KOHew, aHA 21 aHBaps (+55.08 nyHKTOB; +66.93%; TeHaeHums
pocTa).

Topru Ha POCCUNCKOM PbIHKE akLMiA B MOCNEOHUI YXOOAWNA TOProBbIA AeHb Hepenu
3aBepuwnnnCb 3HaYNTENbHBIM U3MEHEHUAMY BeoywWwnX nHaekcos. B TeyeHne Bcenr 53/1

Henenv Ha (POHOOBOM pbiHKe Habnonancs "6oKoBOA" TpeHA, M Npowenwas Ceccus He
BHeCna Kakunx-nmbo CyleCcTBEHHbIX M3MEHEHWUIA B YCTOSIBWIEECS K KOHLY roaa nonoXxeHue
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Oen - segyuine nHOeKCbl cnerka nonpocnn.

lMocne BecbMa HeyBepeHHOro 3asepleHuns Topros B CLUA (nHoekc Dow Jones
cchopmmpoBan pas3BopoTHyto ceedy "[oax") Ha PTC Havanucb nponaxwu, n 6upxeBol
NHONKATOP ONYCTUNCSA HUXE MUHUMYyMa npewecTsoBaswen ceccun (1,868 nyHkta). OgHako
3aTteM cuTyaumio Hadvana MeHATbCS B MOJIOXMUTENIbHYIO CTOPOHY: 32 CHET MOSABNEHUS
NHJOOPMaLIMM O MO3UTUBHbBIX MPOrHO3ax 3Ha4YeHNs MHOEKCOB OeNOBbIX HACTPOEHWIA
"epmaHum n ®paHumn, a Takxe rnosblWEeHNEM LeH Ha HedTb. B pesynbrare nHoekcy
yoanocb oTbirpatbh He TONbKO YTPEHHNE MOTEpwU, HO U HabunpaTb 060POTHI 4O YPOBHS
conpoTtuBneHus B 1,902 nyHKTOB, MNOTEPSHHOMY C OTKpbITUS 20 aHBaps. Takmm o6pasom
POCCUICKUI PbIHOK MblTAETCSA CHOBA BHECTU COMHEHMWS B psanbl "MenBenen”, Kotopblx €
KaX[oW ceccuer CTaHOBUTCS Bce BoMblue N0 Mepe TOro, Kak NOSIBASAOTCS HOBbIE CUrHanbl K

PasBoOpPOTY TEHAEHUUN BHUS.

ToproByto Ceccuto NATHWLIbI MOXHO B LIE/IOM OXapakTepn3oBaTb Kak "Oblubto", 1
BOCXOLSWNIA nocne nonynHs TpeH4 naeT NpennochiikKyu K TOMY, 4TO U BCS NpeacToswas
Henens ByneTt TakXXe COnpoBOXJAAaTbCS NOKynkamu. B To e BpeMs BaXHO He nonnartbcs
cobnasHy: NATHUYHbIA OeHb OKasancs OeACTBUTENbHO O4YEeHb MO3UTUBHbBIM B NiaHe
KOpropaTmBHbIX OTYETOB POCCUNCKUX KOMMAHWA, HO TexXHUYeckas KapTuHa CyLEeCTBEHHO Npu
STOM He NnoABeprnacb U3MEHEHMIO.

Ha yxonswew 3 Henene (17-21 aHBaps) HOBOCTHOW BUPXEBO (POH ChopMUPOBaNA B
OCHOBHOM c00buWeHns 13 Kutas, KoTopble NpeaocTaBnIn BO3MOXHOCTb UFpoKaM  elle pas
OLIEHUTb CTENeHb CBUX TPEBOXHbIX COMHEHW NO NMOBOLY AafibHENIEro YXeCTo4YeHUs
MOHETapHOW NOMINTUKN B OLHOW N3 CaMO KPYMNHenwen M3 passmBaloWmnXcs cTpaHe. Takme
onaceHns 0kasanncb BbICOKU, HO Bbi3BaTb HA (POHAOBOM PbIHKE MacCWTabHy0 KOPPEKLMIO
OHW Tak 1 He npounadeenu. Irpokn noka othatoT npennovyteHne No3nTUBHBIM HOBOCTSAM, TEM
caMblM CHOBa Npogonxas nonMTuky neperpesa pbiHka. o MHEHWIO aKCnepToB nopTana,
Takas TEHOEHUMS COXPaHUTCS W Ha cnenylolein Hegene, ooHako Nnobble HeraTuBHbIE
HOBOCTW MOTYT MPUBECTU K BECbMa MacwWTabHON KOPPEKLMM PbIHKA.

Ha npenctoswei Hepene B CLIA npononxuTcsa nybnvkauusi HOBO Hpopmauum no
KOprnopaTMBHOM OTYETHOCTU. YuynTbiBas, 4to nHaekcol B CLUA, B Poccun n 8 EBpone
HaxomosaTcs BONM3N MakcuManbHbIX YpoBHel ¢ neta 2008 rona, No3ToMy OTYETHOCTb
KPYMHEenWwmnX Kopnopaumuii, okasaslwascs HUXe oXnaaHuin, MoXeT MpUBECcTH K pukcaumm
NpubbINK Nocne CUNbHOMO POCTa CTOMMOCTM akuuid, monaralT 3KCnepTbl nopTana.

MoMnMo MHAPOpMaLMK O BbICOKOM ypoBHE UHPNsLMK B Knutae, KOTopble TONbKO yCUnum
ornaceHus nanbHewnlero yXecTo4YeHUs MOHeTapHOW NONNTUKKN B cTpaHe, ¢ 20 aHBaps
BCTYMaloT B CU/y HOBble HeOaBHO yXXe MOBbIWEHHbIE HOPMbI PE3EepPBUPOBaHUS O
6aHKOBCKOI CUCTEMBI, YTO Y>Xe NPUBENO K PEe3KOMY CKayky MPOLEHTHbIX CTABOK Ha
NEHEXHOM pbIHKE.

okcnepTbl noptana HBEPA-IBRA paioT cnegyiowme pekomeHgaLmm no akumam senyLmx
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poccuiickux 6aHkoB: "BaHk BTB" - coxpaHsiTb, a "CbepbaHk Poccun" - npuobpeTtathb.

AHanuTukn nopTtana HaJewTCs, 4TO Noka (PyHAaAMEeHTanbHO PbIHOK OCTaeTCcs AOBOJMbHO
CW/bHbIM, @ HOBAs JIMKBUOHOCTb M AOBOMIbHO ONTUMUCTUYECKAS (PUHAHCOBAS OTYETHOCTb
aMepriKaHCKUX KOMMNaHuii byayT TONbKO NOATANKMBATb UHBECTOPOB K OCYLLECTBNEHNIO
nokynok. Ha B3rnsig akcnepTos, B | kBapTane T.r. Ha POCCUMIACKOM (DOHOOBOM pbiHke OyneT
NPOLONXAaTbCA NO3UTMBHAA AUHAMMKA, 8 XONOoAHas 31Ma Y NoBbIlWeHWe TapuoB MoryT
Laxe BbIBECTW B NMAepbl POHAbI, MNPEACTaBNSAIOWME ChIPLEBOWA N 9NIEKTPOIHEPreTUYECKII
cekTopa 3KOHOMUKW, - nog4vepkHynu akcneptbl HBPA-IBRA.

Bnuxanwiuve cobbiTUS Ha POCCUACKOM pbiHKe (NMPOrHo3 Ha cnepyowyro 4 Hepento 2011
roga - ¢ 21 no 28 sitHBaps):

Kak cuntatot aHanutuky noptana "HBPA-IBRA", poccuiicknii pplHOK BHOBb HabupaeT
060poThl 1, BUANMO, BpeMS "MenBenein" euwe He npuwno. lNoka UM He yoaeTcs pewmnTensHo
npoaaBnMBaTb KOTUPOBKN HA MOHUXEHWEe, MO3TOMY 3KCNepThbl NopTana CoBeTYyT NoaKynaTtb
nofelweBeBWNE LeHHble Bymarn. Ho kak 0TMeYaloT aHanMTUKK, Ha TEKYLLMX YPOBHSAX Takas
cTpaTerns ocrtaetcs BeCbMa PUCKOBAHHOW, MOCKOJ/IbKY WaHChl HA Pa3BOPOT TpeH4a U Havyano
MOLLHOIO OBUXEHWS BHNU3 CevYac HaMHOro Bbille, YEM HA NPOLOJIXEHWE paniw.

Taknm 0bpasom, kak cuntaroT aHanuTukm noptana HGPA-IBRA HoBasi Heaens ponxHa
COXPaHWUTb MOBbLIWAKWMNIA TPEHA, a 3HA4YMT MHAOEKC MOXEeT BHOBb NpeogoneTtb pybex B 1750!
NYHKTOB 1 4-9 Hepens no nHaekcy MMBB BeposiTHee Bcero 6ynet npoxoanTb B AnanasoHe
1,742 - 1,770 NyHKTOB.
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http://top.rbc.ru/finances/24/12/2010/520617.shtml
http://top.rbc.ru/finances/24/12/2010/520617.shtml
ibra.com.ua
ibra.com.ua

