Mupekc PTC Bbipoc ¢ HaYana roaa Ha 5.64% - 0o 1870.09 nyHKTOB

Poccuinckne dpoHpoBble nHaekcol no utoram Topros 14 aHeapsa 2011 ropa
oxapakTepunsoBanncb ocnabneHnem pocta AENOBOV aKTUBHOCTY U YK€ CO CHUXEHNEM
"3anana". OgHako,

umHpoekc PT

C cMor 3HauuTenbHO yNy4LINUTb

CBOM NO3MLUM 3a NpoLueaLlyio Heaesnto, YTO OTpa3nnochb Ha pocte uHaekcal Ha 99.81
MYHKTOB Unn 5.64% 1 nNo 3aBepLUEeHUIO TOProsou ceccum coctasun 1870.09 NyHKTOB
(no 3akpbITio gHA 08 aHBaps uHaekc pasHsAncsa 1770.28 nyHkTam).

[MonoXxmTenbHbIM MOMEHTOM SBNSETCS AaNbHENIee HapawmBaHue No3nunin n NpeosoneHmne
pybexa cebiwe 1800 NyHKTOB, HECMOTPS HA TO, YTO ele Ha Npolwenwen Hegenn NHOEKC Obin
3HAYNTENbHO HUXE.

OTKpbITE TOProBon ceccun B NATHUUY, 14 aHBaps HA4anocCb C NOBbIWEHME UHAeKca Oo
1879.30 nyHkTOB, 3ateM uHgekc PTC nogHumancs 0o otMetkn B 1884.84 NyHKTOB, HO U
cHuxancs go 1860.28 nyHKTOB, T.e. AHEBHOM cnpan coctasun 24.56 nyHKToB nnn 1.32%, 410
yXe SBNSeTCA HECKONIbKO OoTpuuaTtenbHbIM MOMeHTOM. O6bem Toproe 3a 14 sHBaps cocTaBun
470,996,048 ponn. CLWA.
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O6wun o6 bEM TOproB 3a npoweawyto 2 Hegento coctasun 1,857.40 mnH. gon. CLIA (3a 53/1
Henento 6bino 1,160.17 maH. gonn. CWA; +697.23 mnH. gon. CLWA nnn 60.1%).

MakcuManbHoe 3Ha4YeHue uHpekca 6oino 3admkcuposaHo 19.05.2008r. 1 coctasmno 2,487.
92 nyH
KTOB, a

MUHUManbHoe

66110

05.10.1998r.

N COCTaBunIO

38.53

NyHKTa.

C Hayana TekyuLero roga nHaekc Bbipoc Ha 99.81 nyHkToB Unn 5.64% (TeHOeHUMs pocTa).

BHeLwlHUN (*)OH no Topram Ha pOCCVII7ICKOM pblHKE NokKka sABNseTCA BeCbMa MO3UTUBHDbIM.

Cnpan mexay uHpekcom PTC u MMBB Bbipoc ¢ 43.06 nyHkTOB Ha Ha4ano 2011 roga oo
125.35
MYHKTOB MO COCTOSAHUIO HA KOHeL, aHsa 14 aHBaps (+82.29 nyHkToB; +191.11%; TeHoeHuns
pocTa).
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Topru Ha POCCUNCKOM PbIHKE akLMiA B MOCNEOHUIA YXOOAWNA TOProBbid AeHb Hepenn
3aBepuwnnnCb 3HaYNTENbHBIM U3MEHEHUAMY BeoyWwnX nHAeKcoB. B TeyeHwne Bcel 53/1 Hepenu
Ha (OOHOOBOM pbiHKe Habnogancs "6okoBoi" TpeHa, U npolweawas Ceccusi He BHecna
Kakux-nmbo CyleCTBEHHbIX NU3MEHEHWIA B YCTOSIBILEECS K KOHLY rofa nonoXxeHue nen -

Beoyuwune nHOekcbl cnerka nogpocnu.

[Nocne 0OBOMIbHO ONMMHHBIX BbIXOAHbIX, POCCUACKNA (OOHOO0BbIN PbIHOK PELWn OThbirpaThb
POCT MeX AyHapoOHbIX PbIHKOB. OCHOBHbIMM NOBOAAMW NS MOBbIWEHNS ONTUMU3MaA CTan
BbIXO AAHHbIX NO KopnopaTusHOM conHaHcoBon oT4yeTHOCTM B CLUA, a Tak>Xe noBblweHne LeH
Ha cbipbe. OQHaKO yXe K KOHLY HELENN POCT Ha pbiHKE Havana HabnnaTbCcs Hebonbwas
TEXHMYecKkasi KOppekLs, Bbi3BaHHAs TEM, Y4TO MHBECTOPbI PEWNN 3aKPENUTb NPubbINb
nocnenHux gHen pocta, cuntaroT akcneptol HBPA-IBRA.

JononHnTtenbHasa nopuusa HeraTmea Ha MUPOBBIX PbiHKax npuwna n3 Asuu, roe
npembep-MuHMcTp AnoHun Haoto KaH otnpasun B oTCTaBky KabHET MUHUCTPOB, a
Kutarckmin LleHTpobaHk yxe B cefibMOi pa3 HauyMHasi C MpoLW/oro roaa noBbICU Pe3epBHble
TpeboBaHus K oeno3ntam 6aHKOoB.

HanomHum, 4T0 13 siHBaps 6a30Byto y4eTHyto cTaBky noaHsin LIb KOxHoi Kopewn.

Takas BONHa y>XeCTOYEHNS AEHEXHO-KPEANTHON NONNTMKM BbICTPOPACTYLWMX a3naTcKmx
CTpaH He NO3BONSIET MHBECTOPAM C ONTMMU3MOM CMOTPETL B Byaylee.

Poccuickne nHoekcbl pocnu Ha Tekylen Hegenn BMecTe C NOoBbIWEHWEM LieHbl Ha HedPTb U
ONTUMUCTUYHbIMU NPOrHo3amu rnasbl PenepanbHon cuctemol CLUA B.BepHaHke, KOTOPbIN
noobewan amepukaHuam pocT 3KOHOMUKYM B TEKYLLEM rofly HE MeHee, YeM Ha 4%.

JIvb K KOHUY HeJenu cutyaums Ha pblHKax Havyana HEMHOrO BbINMPaBNATbCS, KOraa nepsas
NHJPOpMaLIMSa aMepuKkaHCcKom MakpO3KOHOMNYECKOM CTATUCTUKK He npenogHecna 0Xunaaemblix
[OBOJIbHO OTpUUATENbHbIX CIOPNPU30B, HO COAHHbIN B YeTBepr ypoBeHb B 1878 NyHKTOB
"ObIKM" BHOBb OTBOEBATb YK€ HE YCNENMN N PbIHOK MPOCEN Ha 8 MyHKTOB.

AHanuMTnKn noptana HagewTCcs, YTO noka oyHOaMEHTaNbHO PbIHOK OCTAeTCs AOBOJIbHO
CUNbHbIM, @ HOBAas NMMKBUAHOCTb U AOBOIbHO ONTUMUCTMYECKAs (PMHAHCOBAs OTYETHOCTb
aMepUKaHCKNX KoMMnaHui 6yayT TONbKO NOATaNKMBaTh MHBECTOPOB K OCYLECTBNEHNIO
nokynok. Ha B3rnsg akcnepTos, B | kBapTane T.r. Ha POCCMIACKOM (POHOOBOM pbiHKE Oynet
NpPOAONXAaTbCS NO3NTUBHASA OUHAMMKA, a XONOAHAs 31UMa 1 NOBbIWEHNE TapugoB MOryT gaxe
BbIBECTU B Nnaepbl PoHObl, NPeACTaBNSAWME ChlpbeBOW N 3NEKTPOIHEPreTUYECKNIA cekxTopa
SKOHOMWUKM, - noayvepkHynu akcnepTol HBPA-IBRA.

Bnuxanwiuve cobbiTUS Ha POCCUMUCKOM pbiHKe (MPOrHo3 Ha cneayroLyro 3
Hepento 2011 ropa - ¢ 17 no 21 sHBaps):

Kak cuntatot aHanutuky noptana "HBPA-IBRA", poccuiickuii ppiHOK BHOBb HabupaeT
060pOoThl 1, BUAUMO, BpeMS "MeaBenen" ewe He npuwno. [oka UM He yaaeTcs pewmnTensHo
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http://top.rbc.ru/finances/24/12/2010/520617.shtml
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NpoaaBnMBaTb KOTUPOBKYM HA NMOHMXEHMNE, MO3TOMY 3KCMepThl MopTasna CoBEeTYIOT NoakynaTb
noaeleBeBWNe LeHHble Bymarn. Ho kak 0TMeyYaloT aHanMTUKK, Ha TEKYLUMX YPOBHSIX Takasl
cTpaTerus octaeTcs BeCbMa PUCKOBAHHOW, MOCKO/bKY LWaHChl HA Pa3BOPOT TPEeHOA U Ha4Yano
MOLLHOI 0 ABMXEHUSI BHU3 Cei4ac HaMHOrO BbIWe, YEM Ha NPOAONXEHME pannu.

Taknm 0bpasom, kak cuntaroT aHanuTukm noptana HGPA-IBRA HoBasi Henens ponxHa
COXPaHWUTb NOBbLIWAKWMKIA TPEHA, a 3HA4YMT MHAEKC MOXeT npeogonetb pybex B 1900!
NYHKTOB 1 3-9 Hegensa BepOsATHEE BCEro 3aKOHYMTCA Ha 3HavYeHun nnaekca PTC B npenenax
1903-1918 nyHKTOB.
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