0630p LeHbl HedpTH Ha Hblo-Mlopkckon ToBapHoi 6upxe: nporHo3 ¢ 10 no 14 ceHTA6ps

AsTop:

Mo nrtoram npolwepLuen Heaenu, ¢ 3 No 7 CEHTAOPS CTOMMOCTb HOAOPLCKMNX (PbOYEPCHbIX
KOHTPaKTOB Ha HedTb Mapkn WTI Ha Hbto-Vlopkckoii TosapHoi 6upxe (New York Mercantile
Exchange)

noHusunachb

Ha

0.05% - no 96.34.

Ha npoTsaxeHun HeaenbHOM TOProBon ceccum HedTb TOproBanachb B npenenax

94.83

96.86
, C TEHOEeHUmMen Ha
NMOHUXEeHne

CHuxeHune ctaskun pedpmHaHcuposaHma ELIB 0o 1,25% v oxunanaHue HoBbIX Mep
KONM4yecTBeHHOro ocnabneHns co ctopoHbl ®PC BbIBOAAT HEPTb K MECSYHOMY MaKCUMyMy
naxe Ha poHe pacTyllen BHeWHen HeonpeaeneHHOCTN. TexHmnyeckme nHonKaTopbl
NoKa3blBAKT, HTO UHCTPYMEHT OOCTUM NPaKTUYECKW NpefenbHbIX YPOBHER, CTOUT oXunaaTb
Koppekummn k 92,0 nonnapa 3a 6appens.

Hewesas HePTb 06 bsicHsIEeTCS pOCTOM becnokoicTea MHBECTOPOB B TOM, 4YTO «3acTon» B
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akoHommke CLIA v pacTywwuin ypoeHb 6e3paboTuubl BeoyT K CyWecTBEHHOMY CHUXEHMIO
noTpebuTenbLckoro crnpoca.

MHBecTopbl No-npexHeMy 06ecnokoeHbl TEM, 4TO rnobanbHas 3KOHOMUKA MOXET BHOBb
NPUATY K peLeccumn, 04HaKO He CYUTaloT, 4TO BO3MOXHO nosTopeHne 2007-2008 ronos.

AnbTepHaTUBHbIN CLeHapuii npeanonaraet npogonxeHue nosbiweHne k 103,0, oTkyna MoryT
nocnefosatb NoHUXeHue. CnegoBaTenbHO, MOXHO paccMaTpueaTb Npoaaxu oT ypoBHS 98,1
1 96,8 ¢ uenbto 96,2, a 6onee arpeccuBHble CrekynsHTbl OyayT npoagasaTb NPy 3aKpeneHun
Huxe 92,8¢c c uenbto 92,0.

HanomHumM, 4T0 B Tekywem rogy HedpTb Mmapkn WTI Topryetcs B cpenHem no ueHe $100/6app.
no cpaBHeHuto ¢ $95,20/6app. B npownom rogy. OfHOR N3 OCHOBHbIX MPUYMH MOBbIWEHNS
LeHbl ¢ Hayana 2011 roga ctano 4OBOMbHO pe3koe naneHne o6 bLEMOB NPON3BOACTBA HEQPTM B
pe3ynbTarte KOHgNukTa B Jlmeum.

Bonbwas yacTb AMNEPOB OTMEYAKT CHUXEHME CNpoca NO HEQPTU HA TOProBbIX Naowankax.
[Mpopaxwu 3agpukcuposaHbl No ueHe 94,5-96,9.

2/4



0630p ueHbl HehTn Ha Hbm-VIochxoﬁ ToBapHoM 6upxe: nporHo3 ¢ 10 no 14 ceHTA6pSA

AsTop:

C Hayana npownoro roga ctoMmocTb 6appenb HedpTn Mapkn WTI noHu3unacb Ha 7.1 (6.8
6%

) C ONrOCPOYHOM TEHOEHUMEN K

MOHUXEHUIO

CTOMMOCTW.

Ha tekyweit Hegenn (¢ 10 no 14 ceHTsab6psa 2012 ropa) ctonmocTb Happenb HedTH
BEpOSATHee BCcero byneT HaxoauTbLCA B Npeaenax

93.7267

100.26

nonnapa CLWA 3a yHumio, ¢ TeHOeHumen Ha

NMOHMXEeHne

B noHenenbHuk, 10 ceHT6ps 2012 rona, pekoOMeHayeTCs COXPaHATb "KOPOTKYHO " NO3Muuio
no

CTOMMOCTM "'Cbipoin" HedpTH

c 6nmxaiiwei Lenbio B

96.5962

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

94.84

nonnapa 3a 6appenb (TOYHOCTb Npeablaylero 3asBNEHHOro 3a CYTKM NPOrHo3a - Ha

98.43%

). HanpaBneHne oBuXeHnsa napbl - Ha

NMOHMXEeHne

(BEPOATHOCTb

50.3

K

49.7

B %).
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MporHo3bl BbINOMHEHBI aHanuTuyeckoi cnyxboi AT (PA) "HBPA-IBRA" no fnaHHbIM
ToproB Ha COMEX, nogpasneneHun Hoto-iopkckoi ToBapHor 6upxn /New York Mercantile
Exchange, NYMEX.

WAIT (PA) "HBEPA-IBRA" He HeceT OTBETCTBEHHOCTY 3a NpeAcTaBfieHHble NPOrHO3bl.
[MporHo3 siBnseTCcs YacTHOM NPeanonoXnTenbHON OLEHKOM Kypca BantoTHOM Napbl  Ha
onpeneneHHbIli eHb, KOTOPas MOXET CObITbCS, @ MOXET He cObiTbCcA. AHanuTuyeckas
cnyx6a nopTana (caiTta) He B COCTOSIHAM NpeaBMaeTb BCe 06CTOSTENbCTBA BMSHUS Ha
AVHaMKKy BanoTHbIX Kypcos, noatomy VAM (PA) "HBPA-IBRA" He HeceT OTBETCTBEHHOCTM
32 YbW-TO HEBEPHbLIE PEWEHNS N MOHECEHHbIE B pe3yfbTaTe YObITKU.

AHanutnyeckas cnyxba MAM (PA) "HBEPA-IBRA"
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