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ACOLIALILA
YKPAIHCBKHX BAHKIB

4 anpens B MHGopmareHTcTee "YkpanHckme HoBoCTU" cOCTOSANCS “KPYr bl CTON” 9KCNepPTOB
(PMHaAHCOBOr0 pbiHKa Ha Temy: “AHann3 BbiBogoB AYB oTHocnTenbHo nonntukm HaubaHka B
2011 rony”. B «kpyrnom ctone» npuHANM y4acTtume: akc-3aMecTuTenb rnaebl HaunoHanbHoOro
6aHka YkpauHbol Cepren ApemeHKo, rnasa Kommteta skoHOMUCTOB YKpanHbl AHapen HoBak
; MOKTOP 9KOHOMUYECKMX Hayk, npodpeccop Kneeckoro HaLumMoHarnbHOro 3KOHOMUYECKOro
yHuBepcuteTta um. B.I'eTbmaHa

Mwuxaun Casnyk

; Npe3naeHT Accoumaumnm ykpamHckux 6aHkoB

AnekcaHap CyroHsiko,

cTapwuii Hay4HbIn COTPYAHUK VIHCTUTYTOB MNPOBO 9KOHOMUKM U €BPONENCKUX UCCNeaoBaHWUN
HAH YkpauHbl

AnekcaHpap LLIMopryH

n gpyrue.

B pamkax «kpyrnoro ctona» aKOHOMUCTbI 06Cyaunm peaynbTaTthl gestenbHocTn HaubaHka B
MOHETapHO 1 perynatopHoi nonutuke 3a 2011 r., AHanutunyeckme matepuansl AYB u
NpenocTaBUIN HE3ABMCUMbIE OLIEHKW 1 MPEANIOXEHMSI CO CTOPOHbI 9KCMEePTHOW Cpebl.

- Accoupmaums ykpamHckmnx 6aHkoB cnpaBennmeo noasepraet kputuke HaubaHk, MoOcKonbky
perynaTop BCce NycTun Ha camoTek. HaubaHk BbinyCTUA peanbHblil CEKTOP 3KOHOMMKMK. OH
LONXEH OblN y4ecTb paHee OonyLweHHble OWnbKKN 1 3Toro He caenan, - nogyepkHyn Muxaun
CaBsnyk.

OcobeHHO XeCTKO OH pacKpuTMKOBAN LWarn perynsitopa 0THOCUTENbHO BBEAEHUS 30/10TbIX
MOHET 1 CEPTUUKATOB, CAENAB yAAPEHNE Ha TOM, YTO OHM He ByyT umMeTb adpdpekTa: “YTo
KacaeTcsl 30N10TbIX MOHET, TO 34eCb S LIe/IMKOM COrnawarch ¢ aBTopamm AHanMTN4eCcKon
3anvckn AYB. KynnTtb 3010Tble MOHETbI M CEPTUMKATBLI CMOTYT MWL O4eHb Boratbie Noau.
CeronHs y>xe U3BECTHO, 4TO HeyJOOHO Aaxe 3010TO B CAUTKAX MOKynaTth y Hac B YkpanHe. A
3051070 B MOHeTe ByAeT ele fopoxe, ewe He BbirogHee. MNpnToMm, y Hac MM3epHble 3anachl
3onota. borauyv HemeaneHHO 3TU 3anackl PackynsT, a roCynapcTBO HA 3TOM TO/bKO NoTepserT.
Toro acppekTa, Ha koTopbin HBY Hapeancs, s aymaio, He cny4mTtcs”.
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9kc-3amecTnTenb rnaebl HaunoHanbHoro 6aHka YkpauHol Cepren ipeMeHKO OTHOCUTESNIbHO
Ananntuyeckunx matepranos AYB nogyepkHyn, 4T0 B HUX PaCCMOTPEHO 8 NyHKTOB NPOCYETOB
neaTtenbHocTy HaubaHka, a ux, o ero MHeHuo, He MeHee 25.

Mo ero cnoeam «To, 4TO ceiivyac nenaeTcs ONst 3KOHOMUKUN — OrpoMHas ownbka. M1 B aTom
cnyyae Mbl CMOTPUM Ha noBeaeHune Bnactei, HaunoHanbHoro 6aHka, MOHeTapHbIX BNacTew.
EBpona ymeHbluaeT rocoonr Kak Cnpoc, HO MPUMEHSET OYEHb MATKYIO MOHETaPHYO NONNTUKY
— T.€. OEeHbI'N JOCTYMHbI.

Y Hac nony4mnocb, 4TO cnpoca NoYTu HeT — nagarowmin cnpoc. M co cTopoHbl HaceneHusl
TOXe, a Yy Hac NPUMEHSIeTCA XeCcTKasi MOHeTapHas NonnTrKa Nno OTHOLWEHWIO K CBOE
3KOHOMVKE MoJ [BYMS TEOPETMNYECKM HECOCTOSITENbHBIMM NIO3YHraMm: YTO OEHEXHbIM
rono4oM MOXXHO yaepXaTb UHIPNAUNIO, U OEHEXHbIM rofIoloM MOXHO yaepXaTtb Kypc. Takum
06pa3oM, ABa HernpasBubHbIX TEOPETUYECKUX MOChINa, KOTOPbIe NUCaNNCh HEKOTOPbLIMU
HoBeneBckMMM naypeatamu Onsi NepexonHbiX SKOHOMUK, MPUMEHSSICb K YKpanHe, HaHOCST
HEUMOBEPHbI BPe[ CaMoil 3KOHOMMKE KaK MCTOYHUKY AOXOO0B OS MOraweHnsl 0oNros,
yOepXaHus nnatexHoro banaHcas.

B ceoto o4epenb, AHApen HoBak 06bSCHMA, 4TO CyTb NOAroTOBNEHHbIX AYB aHanntnyeckumx
MaTtepmanoB B TOM, 4TOObl NOAHATL CEPbe3HY0 Npobnemy, noka He NO34HO, Ha NYBNNYHbIN
ypoBeHb. o ero MHeHwo: “Ecnv Mbl BCMOMHUM YPOBEHb HaWMX 9KOHOMUYecKux npobnem 15
neT TOMy, 370 NPUBNN3NTENBHO TO X€E CaMOoe, YTO Mbl UMEEM ceroHs. Kakne Tpu OCHOBHbIX
3a4a4u DONXeH BbiNoNHATL HaubaHk - 310 obecneynBatb CTabnbHOCTb CBOMX OEHET,
obecneunBaTb OOCTYMHOCTb KPEAMTHbBIX PECYPCOB, YTOObI KPEANTOBATb peasbHyo
3KOHOMKKY, obecrneymBaTb HaOeXHOCTb BaHKOBCKOW cucTembl. ECnv Mbl npoaHanuaupyem, 1o
yBMIMM, 4TO BCe TpW 3aaayn HaubaHk ycnewHo npoBanuBaeT, NpuyYemM nposanmeaeT
cuctemaTmnyeckn. YpeamepHolii nubepanmam B oMHAHCOBOM CEKTOPE CEroAHS eCTb
HeLonyCTUMbIM 1 06 3TOM roBopuTcs B MaTepmanax AYB. Y MeHs cknagpiBaeTcs
BnevatneHme, 410 HaumoHanbHbIi 6aHK YKpavHbl - 60nblue He sBnsieTcs LeHTpobaHk, a
npespaTunncs B MUHUCTEPCTBO AEHer Npu npaBsMTenbCTBE N ero 3ajada penpoayumnposarb
JeHer CTONIbKO, CKOJIbKO 3arnpoCcuT NpaBnTenbCTBO. A 3TO €CTb HernpasuibHasa Nno3uums 1 Mol
3TO yXe npoxoannu B Havane v cepeanHe 90-x. Janbwe natu Takon OOPOron, KOTopon naert
HaubaHk, Henb3as, Tak Kak oUHWLW, KOTOPbI ByaeT - nasecteH. Mbl CEroaHs y>xe BUCUM HaL
AAIMOM N OCTaEeTCs MaNeHbKn PMHAHCOBbI BETEPOK, KOTOPbIV HAc B 3Ty AMy HUCMPOBEPrHeT”.

Mopbwueas ntorm “kpyrnoro ctona” Anekcanap LLMopryH ckasan: “[ns cneumanictoB He
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CeKperT, 4TO cMTyauusl B 3KOHOMUKe ¢ aencTemaMm HaubaHka yxyawaeTtcs. MaTtepuansl B
AHanntnyeckom goknane AYb BepHbl. Cama no cebe Mbicnb He HoBa. [puHUMNnanbHO HOBOrO
aHanuTtukm AYDB He ckasanu, oHu npoaHanuauposanu, noasenun 6onee aHanMTmyeckyo 6asy u
coenanu normyeckue BbiBoAbl. 10 cyTn, OHWM NYGANYHO O3BYYMIN TO, O YEM B SKCNEPTHOM
cepene roBopsaT AaBHO”.

HanomHum, 4yto 27 mapta npeanaeHT AYB AnekcaHap CyroHsiKo Ha npecc-koHepeHunm
npe3eHToBan 06WECTBEHHOCTN AHANMTUYECKME MaTepunanbl, B KOTOPbIX aHann3npyeTcs
nesatenbHocTb HBY 3a 2011 ron v notpebosan otctaeku rnasbl HaubaHka Cepres Apby3sosa.
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