ToproBblie pekomeHaauuu napbl USD/RUB Ha 6 siHBaps - ABuXeHue K otmeTke B 33,16 pyons

AsTop:

Mo nToram TOproBor ceccun NATHULBI, 3 SAHBapSs, poccuiickuii pybnb obecueHuncs
npoTuB gonnapa,
NOBbICUBLLUCH
[0 YPOBHS B
33.19
poc. pybnsa 3a nonnap naum Ha
0.24%.

Kak n oxunganun ananntukm noptana HBPA-IBRA, kypc USD/RUB Ha amepukaHckon ceccum
npotecTupoBan oTMeTky B 33.209 poc. pybnsl, HECMOTPS Ha TO, YTO MOHMXANCs A0 YPOBHS B
33.032

poc. pybns 3a nonnap CLA.

ObecueHeHne Kypca poccuirickoro pybns obycnoBieHo NOHNXEHNEM LieHbl HA HEQDTb 1
yKpenneHnem aMepI/IKaHCKOVI BantoTbl NO OTHOLWEHNIO K MMPOBbIM BantoTam.

Mo ntoram ceccun poHaosbie Topru B CLIA 3aBepwmnnmch CywecTBeHHbIM MOBbIWEHNEM
BeaywWwmx nHaekcos. OCHOBHOE BNNSIHME HA aMepUKaHCKUe PbIHKM akumMin okasana no3nTueBHas
cuUTyaumsi Ha eBPONenckoM pbiHKe, YTO MO3BONNIO OCHOBHbBIM MHAMKATOPAM NepenTn B
3€e/1IEHYI0 30HY, HECMOTPS Ha BECbMA NECCUMUCTUYECKME OXMOAHUS B HACTU yNy4lIEHUS
SKOHOMWKMN aHaNNTUKOB.

Ha tekyweit Hepenn (¢ 6 no 11 suBaps 2014 ropa) napa USD/ RUB BeposiTHee Bcero byner
HaxoOouTbCcsa B npeaenax 32.8447 - 33.373
poc. pybns 3a gonnap CLA, ¢ TeHoeHuUmeR Ha
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nosBbilleHue

Nrpokmn Ha BHyTPEHHEM pbIHKE 0XUAaalT Koppekumto n3 obnactm 34.73 k 33.37 pybneii 3a
nonnap. C TEXHNYECKOW TOYKM 3PEHMS KPATKOCPOYHOE COXPaHeHne NpobuTtus B

36.63

OTKpPOET CBOOOLHYIO 30HY AN5 pocTa K

37.58

pybnei 3a ponnap, roe CTOST yXe opaepa Ha nponaxy.

B 10 Xe Bpems, no cnosam aHanutukos rnoptana &laquo;HBPA-IBRA&raquo; , Hanorosble
nnaTteXxmu n crnpoc Ha pUCK NOMOratoT POCCUICKON BaNoTe NPOA0XaTb YKPennaTbcs. 310
NPOMCXOONT Ha DOHE OCYLIECTBIEHNS O4epPeHbIX KPYMHbIX HANOroBblx nnatexen. He
NCKMIOYEHO, 4TO Napa «aonnap-pybnb» npeanpuMeT nomnbITKy NOHM3UTLCS B paioH

31.47-

32.86

pybns.

Mokynka pybns - npy LOCTUXEHUN LeHoi ypoBHs 33.31, cTon-nocc HaxoauTcst Ha ypoBHe 35.
68 ;
oukcaums Nnpmbbinm - Ha

34.73

. B maHHbIn MOMEHT aunepbl 0TMEYAT CHUXEHME cnpoca Nno POCCUINCKON BantoTe Ha
TOproebix nnowankax. lNMpoaaxu pukcnpyoTcs Ha ypoBHe

33.03

33.21

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHUn 30-Tun
LHEBHOW CKONb3sllei cpeaHei, bnnxaiwas nogaepxka Haxogutcs Ha yposHe 31.51, uenb
OBUXEHNS —

33.31

Bynywas auHammka poccuiickoro pybnsa aHanutukam HEPA-IBRA He BHywaet ontummama.
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Onupasicb Ha 0XunaaHnua ctTarHauum nnn gaxe

peLeccum

B 3KOHOMUKe Poccun, aHanmtrky nopTana nporHo3npyoT NOHUXeHne pybnst kK 6MBantoTHOWM
Kop3uHe. OfHako [0 peLeccun BecbMa oaneko.

OT1ToKM KanuTana B 2014 rofy NPOrHO3MPYOTCA HA TEKYLWMX YPOBHSIX UM AaXe HECKONbKO
MeHblue. icxoas n3 Bcero nepeymcnieHHoro, MOXXHO 0XuaaTtb, YTO CEpbe3HON AeBanbBaLuy
poccuiickoro pybns B Tekylem rogy He npensuaoutcs. bonee Toro, yuntbiBasi BHyTpEHHME
npobnembl €BPO 1 AONNapa, MOXHO NONY4YMTb AaXe HEKOTOPOE yKpenneHune pyons K
6vBantoTHOM KOp3uHe Ao 3-x pybneit, Ha OOHe NOBbIWEHHON TyPOYNEHTHOCTU PbiHKA.

Ananutnkm NAT &laquo;HBPA-IBRA&raquo; npenctasunm NporHo3 BantoTHbIX nap Ha 31.12.
2014 :
EUR/USD

= 1.3631,

GBP/USD

=1.6378,

USD/JPY

= 103.3515,

USD/CHF

=0.9014,

USD/RUB

=11.0098,

EUR/RUB

= 0.2466,

USD/

UAH

= 32.7327. B 10 Xe BpeMs UMeIOTCS HEKOTOpPbIe NpenynpeXaeHns 0 Hanuium Tpex oakTopos
pucka: 1) noTepnuT Heyaavy BantOTHasa NOAMTMKA a3naTCkux CTpaH, 2) POCT pbiHKa akuuia
CLIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHne eBpo NpoTMB OpYyrmx BanoT, 0COBEHHO
asmaTcKumx.

B noHepenbHUK, 6 asHBaps 2014 rona, pekoMeHayeTcs COXpaHsaTb "KOPOTKYHO " MO3ULMIO B
nonnapa CLA npotus poccuiickoro pybns (USD/RUB) ¢ 6nnxaiiweii Luenbto B

33.1555

N OCyWecCTBNATb onepaumm "stop loss" Ha oTMeTKe

BbiLLe

33.373

poc. pybns 3a nonnap CLWA (To4HOCTb Npeablaylwero 3asiBfIEHHOro 3a CyTKM NPOrHosa - Ha
99.65%
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). HanpaeneHune nBuxeHns napbl - Ha
NOHUXeHune

(BEPOATHOCTb

66.9

K

33.1

B %).
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