AHanus v nporHo3 BantoTHon napbl USD/JPY Ha 6 sHBaps

AsTop:

Mo utoram TOProBoW CECCUMM NATHULbI, 3 AHBaPS, ANOHCKas neHa ob6ecueHunachb npoTus
nonnapa, n
OBbICUBLLUCDb

00 YPOBHSI B

104.85

Nnn Ha

0.01%.

Kak n oxupann aHanntukm noptana HEPA-IBRA, kypc USD/JPY Ha amepukaHcKon ceccum
npoTtectuposan otMetky B 104.89, HecMOTpA Ha TO, YTO NOHMXKanca 0o yposHs B 104.08.

Ha ¢poHe npn3HakoB BOCCTAHOBMEHNS TOBAPHbIX PbIHKOB MOXHO 0XWAAaTb NOMbITKY
TectnpoBaHns otMeTkn 104.93-104.19. NMpn CHUXEHUN HNXe 0BnacTbio ANS NoOAePXKM
byneT paioH 104.19-104.56. AnbTepHaTMBHbIN
cueHapuii npegnonaraeT MnoBbIWeHWe K

104.966

, OTKyZa MOryT nocnegosatb npogaxu. CnenosartenbHO, arpeccuBHbIE CNEKYNAHTbI Oy ayT
noKynaTtb Npu 3aKpenneHnn Bbille

103.3858

C Uenbio

103.3796

SinoHckas neHa owyTmna Ha cebe HEKOTOPOe AaB/eHMe CO CTOPOHbI aMeprKaHCcKoro fonnapa
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nocne koppekuun B obnactb 107.9019, kyna oHa yctpemmunach Nocne TECTUPOBAHNS OTMETKM
107.1579

. YBENnYeHne «annetnta» K PUCKy 1 yBEPEHHOCTb Y4AaCTHUKOB BaNItOTHOrO pPbiHKa B TOM, 4YTO
nocne BbIbOpoB B fekabpe baHk SnoHWn coenaet CywecTBEHHOE CMSArYeHne
OEHEXHO-KPEAUTHOM NONUTUKM TONBbKO OKa3blBalOT AaBNeHne Ha neHy. bnmxe K 3akpbiTMiO
Henenun napa USD/JPY toproeanacb B o6nactm

108.6458

Ha ¢poHe Tekyuwero pocta BHyTpeHHero cnpoca B CLWA Ha ToBapbl ANNTENbHOMO NOMb30BaHUA
WHBECTOPbI NPOAOIXAaloT coBeplwaTb Nokynku. MHTepecHo, 4to B parnoHe 103.7848-104.375 n
0SBNAIOTCA KPYMHble OTNI0XEHHbIE OpAepa Ha nNpoaaxy.

OueBnOHO, YTO Ceyac Ha NoBbiWeHEe paboTarT KPymnHbIe (PUHAHCOBbLIE MHCTUTYThI. B
6nuxanwei nepcnektmee BantoTHas napa USD/JPY nokasbiBaeT NONOXMUTENbHYO OMHAMUKY.
Mokynka neHbl - Npu OCTUXeHUN ueHon yposHA 104.8653, cton-nocc HaxoamTtcs Ha 104.994
2

hukcaums npmbbinm - Ha
106.414

bl

Bonbwasa yacTb AMNEpPOB OTMEYAKT CHUXEHME cnpoca No SNOHCKOW NeHe Ha TOProBbIX
nnowapakax. MNMokynku 3agoukcupytotcsa Ha yposHe 104.08-104.89.

B nonrocpoyHoi TeHaeHunn - CpenHeCcpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3SlWel cpeaHen, bnnxanwas nogaepxka Haxoautcs Ha yposHe 105.67, uenb
OBUXEHNs —

106.42

KOTMPOBKK SINOHCKO BantoThl B NpowWweAwWeM roga nokasanu camyto cnabyo guHamuky cpeam
OCHOBHbIX MMPOBbIX BaOT, NOTEPSIB MOYTN YETBEPTb OT CBOE cTommocTy 3a 2013 roga.

AnoHckas neHa Havyana 2013 rona Ha ypoBHe 86,75 neH 3a gonap, a 3aseplimna ero Ha
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otmeTke 105,29 neH 3a nonnap — KOTUPOBKKM BaNOThl ynanu Ha 21,37%, 4TO ABNnsdeTCH
MUHMMaNbHbLIM YPOBHEM C CEHTA06ps 2008 roaa.

B uenom 3a npowenwwnii ron neHa nokasana Hanbonee cnabyto AUHAMKKY MO OTHOLEHMIO K
nonnapy ¢ 1979 roga: 34 rona Hasapn veHa notepsna 3a 12 mecsaues 24% 0T CBOeN
CTOMMOCTW.

OCHOBHbIM (hakTOPOM, KOTOPbIA OKasan BNusiHME Ha ocnabneHne Kypca neHbl CTan 3anyck
NporpaMmbl KONIMYECTBEHHOIO CMSIr4YeHMst CO CTOPOHbI BaHka AnoHuK. ExemecsyHblii 06 bem
MOKYMNOK roCcy[apCTBEHHbIX 06nnraumin AnoHumM co CTopoHbl LieHTpobaHka npeBbiwaeT 7 TPIH.
nex ($70 mnpa.).

OcnabneHue neHbl YBENMYMBAET KOHKYPEHTOCNOCOOHOCTb SINMOHCKMX 3KCMOPTEPOB U TakXe
SIBNSIETCS OAHVM N3 OCHOBHbIX (0aKTOPOB, KOTOPbIE 0Ka3blBalOT NOAAEPXKY ANt (OOHAOBOrO
pbiHKa cTpaHbl. OQHako B 3TOM Clyyae ONs CTPaHbl TakXXe MOBbLIWATCS 3aTpaThl HA UMNOPT
3HeproHocuTenei. YeenmyeHne gepuumta ToproBoro 6anaHca Takxe siBNSeTCS TPEBOXHbIM
CUrHanoM Onsi NPaBUTENbCTBA U 9KOHOMUKM ANOHUN.

Ananutnkum NAT &laquo;HBPA-IBRA&raquo; npencrasunmv NporHo3 BantoTHbIX nap Ha 31.12.
2014 :
EUR/USD

=1.3631,

GBP/USD

=1.6378,

USD/JPY

= 103.3515,

USD/CHF

=0.9014,

USD/RUB

=11.0098,

EUR/RUB

= 0.2466,

USD/UAH

= 32.7327. B 10 XXe BpeMs UMeIOTCS HEKOTOpPbIe NpenynpeXaeHns 0 Hanuyum Tpex oakTopos
pucka: 1) noTepnnT Heyaayy BanioTHas NONUTMKA a3maTCKuxX CTPaH, 2) pOCT pbiHKA akLuii
CLWA npesbicut 20% B cnenytowem rogy n 3) nageHve eBpo NpoTUB APYrMX BanoT, 0COOEHHO
asnartckux.
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Ha Tekyweit Hepenu (¢ 6 no 11 sHBaps 2014 ropa) napa USD/JPY BeposiTHee Bcero byaeT
Haxo4ouTbCAa B npenenax 104.19 - 106.42
neHbl 3a gonnap CUWA, ¢ TeHoeHUunen Ha

noBbiLLEHne

B noHepenbHUK, 6 aHBaps 2014 rona, pekoMeHayeTcs COXpaHsaTb "KOPOTKYHO " MO3ULMIO B
nonnapa CLA npotume sinoHckoi neHbl (USD/JPY) ¢ 6nnxaiweit uenbto B

104.78

N OCyWeCTBNATL onepaumm "stop loss" Ha oTMeTKe

BbllLle

106.42

AnoHcKon neHbl 3a gonnap CLUA (ToyHOCTb Npeabiaylwero 3asBAeHHOro 3a CyTky NporHoaa -
Ha

99.92%

). BepoaTHoCTb

Bblunn”

HacTpOs Y NHBECTOPOB HAaX0AMTCH HA YPOBHE

62.96%.

HanpaeneHve OBuXeHus napsl - Ha

NOHUXeHune

(BEPOATHOCTH

90

K

10

B %).

174



