EBpo nogelwesena K gonnapy: nporHo3 napbl EUR/USD Ha 6 sHBaps

AsTop:

Mo nToram NATHUUbI, 3 AHBaPsi, HA aMEPUKAHCKOW Ceccun eMHas Bantota notepsina
nos3unuumn npoTMB
nonnapa,

NOBbICUBLUMCb

[0 YPOBHS B

1.3589

UK Ha

0.56%.

Kak n oxunganu aHanutukm noptana HBPA-IBRA, kypc EUR/USD Ha amepukaHckon ceccun
npoTtecTuposan otMeTky B 1.3672, HeCMOTPSA Ha TO, YTO NOHMXancsa 0o yposHs B 1.3583.

BmecTe ¢ 0bwmm ocnabneHnem gonnapa aTo NOATONKHY N0 KoTupoBky napbl EUR/USD k
oTmeTke 1.3496-1.3806.

LleHa Bblwna n3 kaHana, u cenyac oTkpbinacb Hosas uenb B 1.3817. [Noxoxe, 410 napa Hawna
noanepxky Ha yposHe 1.3
329

. Mapa Topryetcs B 60KOBOM TpeHAE, rae MOXHO ByaeT oxunaatb Havyano pas3BuTus
BOCXOASLIEro TpeHaa B TOM Ciyyae, eCnu LieHa BblpacTeT Bbllle YPOBHSA COMPOTUBIEHNS
1.3558

1.3662
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C TexHM4eckolh TOYKM 3PEHUSI KPaTKoCpPoYHoe coxpaHeHue npobutns B 1.4094 oTkpoeT
CBOOOHYIO 30HY ANs pocTa K

1.3673

, FAe CTOAT yXe ophepa Ha npoaaxy.

Bornblwas yacTb Annepos oTMevatoT NoBbIWEHME Crpoca No eBPONENCcKon BantoTe Ha
TOProBbIX Nnowaakax. B 6nuxariweli nepcnekTnee BantotHas napa EUR/USD nokasbiBaeT
MNONOXUTENbHYI AnHaMKKY. [okynka eBpo - Npu OOCTUXEHUM LieHon ypoBHSA 1.3521,
CTOM-/I0CC HAaX0ANTCS Ha YPOBHE

1.2996

, omkcauust npmbbinu - Ha

1.395

. B DaHHbIi MOMEHT ounepbl OTMEYaloT yBENNYEHWE Cripoca Nno eBpOrnenckon BanoTe Ha
TOproebix nnowankax. lNMpoaaxu pukcnpyoTcs Ha ypoBHe

1.3583

1.3672

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tun
LHEBHOW CKONMb3sllein cpeaHei, bnnxainwas nogoepxka Haxoamtcs Ha yposHe 1.3589, uenb
OBUXEHNS —

1.3651

Lns askoHomukun CLIA HoBbI rof obewaeT 6biTb yenewHbiM. [Npe3naeHT bapak Obama yBepeH,
4yT0 2014 rop 6yaet «rogom npopbia». O4HUM U3 NPEANoChINOK ANs ONTUMM3MA -
onybnukoBaHHble nof PoxaecTBo aaHHble o0 BB — 4,1% 3a lll kBapTan (B rogoBoMm
ncumcneHnm). 3To HamHoro bonblie, Yem pesdynbTaT npeablaywero keaptana (2,5%) n Boobue
makcumym ¢ 2011 roga. B Toxe Bpemsa Mex ayHapoaHbln BantoTHbI poHA, (MB®) 3assun, 4to
MOXET YNy4WNTb NPOrHo3bl pocta akoHoMukn CLIA Ha Tekywwmii rog, (Mpenblaylwmin NporHos -
2,6%, HOBbIV nosiBMTCA B siHBape 2014 rona). Bropoi dpakTop — HaKOHeLu-TO OCTUIHYTO
cornauweHue no 6roaxeTy B KoHrpecce, 4ero He 6bin10 ¢ 2010 roaa.

®PC BHOBb ByneT Npooonxartb «NoaKapManBaTb» 3KOHOMUKY CTPaHbl MTMKBUAHBIMU
neHbramm. OgHako oo koHua npownoro roga @PC yxe ycnena npuHSATL peweHre 0 Havane
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cokpalleHus CTUMy nnpytowero Bbikyna obnuraumnii (c $85 mnpa oo $75 mnpa B Mecsiu).

SKcnepThbl MopTana 0TMeYatoT, YTO aKTMBHOCTb TPENOepoB Ha PbiHKE DOPEKC HAXOAUTCS Ha
HW3KOM YpOBHE. XOTS B YCNOBMSAX HEAOCTATOYHON NNKBUAHOCTU HE3HAYMTENbHbI 06 bEM
onepaumii MoXeT cnocobCcTBOBaTbL CEPbe3HOMY N3MEHEHMIO Kypca.

Boamo>xHOe pannv eBpo No OTHOLWEHMIO K aMePUKaHCKOR BantoTe MoXeT OblTb 00yCnoBneHo
TeM, 4TO eBponerickne baHky CHOBA HaA4YHYT perynmpoBaTb no3vumun. EBponeiickunii
LieHTpanbHbIli 6aHK HaMepeH NPOBECTM CTPecc-TecTbl 6aHKoB B Havane 2014 roaa, K ToMy Xe
nepexon Ha basenb-lll MoryT nokasatb, 4TO OMHAHCOBLIM y4peXxaeHnsM TpebyeTcs
nokanutanusaunsi. CnenoBatenibHO, CNpoc Ha eBpo byneT yBennymeatbces, a 6aHkm bynyt
YKPEennsitb CBOM HanaHcsl.

AHanutnkm NAT &laquo;HBPA-IBRA&raquo; npenctasunm NporHo3 BantoTHbIX nap Ha 31.12.
2014 :
EUR/USD

= 1.3631,

GBP/USD

= 1.6378,

USD/JPY

= 103.3515,

USD/CHF

=0.9014,

USD/RUB

=11.0098,

EUR/RUB

= 0.2466,

USD/

UAH

= 32.7327. B 10 Xe BpeMs UMeIOTCS HEKOTOpPbIe NpedynpeXaeHns 0 Hanuyum Tpex oakTopos
pucka: 1) NnoTepnuT Heyaavy BantOTHasa NOAMTMKA a3naTCkux CTpaH, 2) POCT pbiHKa akuuia
CLIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHne eBpo NpoTMB OpYyrmx BantoT, 0COBEHHO
asmaTcKumx.

Ha Tekyweit Hepenu (¢ 6 no 11 suBapsa 2014 ropa) napa EUR/USD BeposiTHee Bcero byaeT
Haxo4ouTbCAa B npenenax 1.2497 - 1.3673
Jonnapa 3a eBpo, C TeHaeHunen Ha

NOHMXeHune
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B noHepenbHUK, 6 aHBaps 2014 rona, pekoMeHayeTcs COXpaHsaTb "KOPOTKYHO " MO3ULMIO B
eBpo npoTtme gonnapa CLWA (EUR/USD) c 6nuxaiiweii uenbto B

1.3583

N OCyWeCTBNATb onepaumm "stop loss" Ha oTMeTKe

BbllLle

1.3673

fonnapa 3a eBpo (TOYHOCTb npenblaywero 3asBNeHHOro 3a CyTKM NPorHo3a - Ha
99.45%

). BeposiTHOCTb

Bbluuin”

HacTpos Yy MHBECTOPOB HAaX0AMTCSA HA YPOBHE

55.56%.

HanpasneHue oBnxeHnsa napsbl - Ha

NOHUXeHue

(BEPOATHOCTb

59.3

K

40.7

B %).

174



