HerTb Ha TOBApPHbIX 6up)Kax no utoram 3 siHBaps 3akKpbiylaCb CHUXEeHUEeM LeHbl

AsTop:

Mo utoram NATHULI, 3 AHBAPS, CTOMMOCTb (ObOYEPCHbIX KOHTPaKTOB Ha HOSIOPbCKYHO
nerkyto HedTb Mapkn WTI Ha Hbto-Mopkckoii ToapHoi 6upxe (NYMEX)

noHu3unacb

Ha $

1.2

(

1.26%

) OTHOCUTENBHO YPOBHS NpealecTByowen ceccum — oo $

94.22

3a bappens.

MupoBble LieHbl Ha HedPTb NpodonxatoT nageHve ¢ 30 nekabps 2013 roga Ha oHe
NO3MTMBHbIX HOBOCTEN U3 JIMBMKM, KOTOPas MOCTENEHHO BOCCTaHaBNMBaeT HedpTenobbivy.
KpoMe Toro, Ha NMOHUXEHWE LeHbl "4epHOro 3010Ta" TakXe okasbiBaloT BANSHUE CREKYNaummn
Ha TeMy pe3Koro pocTa 3anaca cbipont Hedptn B xpaHunuuwe B CLIA (B ropoae KywuHre, wrar
Oxnaxoma).

Ceccust oTKpbinacb Ha 3HadeHun B 95.42 nonn. 3a 6appenb HedTH, 3aTeM Jocturana
MakCuManbHOro ypoBHs B 95.73 nonn., a
MUHUMasbHas - NoHMXanacb no

93.88

nonn. (TeHaeHumns K

noaopOXaHUIo

HedpTn).
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HanomHuM, 4TO B Tekywem rogy HedpTb Mmapkm WTI TopryeTcs B cpenHeM no ueHe $97.56
/6app. no cpaBHeHuto ¢ $94,20/6app. B npownom rogy. OQHOM N3 OCHOBHbIX MPUYUH
NoBbIWEHMS LeHbl ¢ HavYana 2011 roga ctano AoBOMbHO Pe3Koe nageHne o6b-emoB
NPOM3BOLCTBA HEPTW B pedynbTarte KoHnnkTa B Jinsuuw.

Kpome Toro, Ha noHpoHckoi bupxe ICE Futures (InterContinental Exchange) Hosibpbckue
KOTMPOBKW dobloYepca Ha CEBEPOMOPCKYIO HEPTSHYIO cMeCcb Mapku Brent noHu3aunack Ha 0.8
8

nonn. (

0.82%

)—no$

106.94

3a bappens.

Ceccus oTKpbinach Ha 3HadveHun B 107.85 nonn. 3a 6appenb HedpTW, 3aTeM gocturana
MakcuMmanbHOro ypoBHs B 108.64 nonn., a
MUHUManbHas - NoHMXanacb Ao

106.81

nonn. (TeHoeHums K

noaopoXaHuio

HeqpTn).

MpupongHbI ra3 nopopoxan Ha 0.03 ueHTa. Tenepb ero CTOMMOCTb cocTaenset 432.5
LONNAPOB 32 MUNNMOH BPUTAHCKMX TEMNOBLIX €ANHUL,.

Cnpan mexay HedoTbto Brent n WTI npoponxaet CHUXaTtbCs, OOCTUMHYB YpoBHA B 12.93 -
12.91

nonnapos 3a 6appenb (Ha Havano roga —

19.51

), 4TO YKa3blBaeT Ha CHUXEHNE BO3AENCTBUSA MPAHCKOro KOHMAnKTa.

okcnepTbl noptana HEPA-IBRA cunTtaloT, 4To anbTepHaTMBHbIA CUeHapuin npeanonaraet
NpoOonXeHue:
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- NoBblwWeHne ctonmocTn Hedd T Mapk WTI k 101.17 gonnapa 3a 6appesnb, 0TKyna MoryT
nocnefosatb NoHUXeHue. CnegoBaTenbHO, MOXHO paccMaTpueaTb NPoAaXu OT YPOBHS
97.28

n

94.23

C Luenblo

88.84

, a bonee arpeccuBHble CNekynsHTbl OyayT npoaaBaTb NPY 3aKPenieHUn LeHbl HUXe
90.53

C Luenblo

92.21;

- NOBbIWEHNEe CTOMMOCTU Hedd T Mapku Brent k 114.01 gonnapa 3a 6appenb, 0TKyaa MoryT
nocnenosatb NoHUXeHue. CnegoBaTenbHO, MOXHO paccMaTpueaTb NPoOAaXu OT YPOBHS
108.62

n

106.77

C Luenblo

101.55

, a bonee arpeccuBHble CNekynsHTbl OyayT npoaaBaTb NPy 3aKPenieHUN LeHbl HUXe
102.41

C Luenblo

103.27

C Hauyana TeKkyLLLero roga ctonumMocTb 6appens HedpTu:

- mapkn WTI noHmsunach B ueHe Ha $4.39 (4.45%%) ¢ [ONTOCPOYHON TEHAEHUMENR K MOHUX
€HUI0 C
TOMMOCTMU, a 3a npeglecTeyowne 12 mecsues —

NOHM3nNachb B LieHe

Ha $

8.14

(
7.95%%

);

- Mmapku Brent noHnannack B ueHe Ha $3.98 (3.59%%) ¢ 4ONroCPOYHON TEHAEHUNEN K MOHW
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XeHuto
CTOMMOCTW, a 3a npepwecTayowme 12 mecaues —
noHu3unachb B LieHe

Ha $

1.33

(
1.23%%

).

B noHepenbHUK, 6 aHBaps 2014 ropa, aHanutuku noptana HEPA-IBRA pekomeHayiOT:

Al

- COXPaHATb " ANIMHHYK0 "' NO3ULUIO MO CTOMMOCTU ""cbipoi™ HedpTH ¢ bnmnxaniwen Lenbto B
$ 94.57 v OCywWecTBNATb
onepauumn "stop
loss”

Ha OTMeTke

HUXe

91.03

nonnapa 3a 6appenb (TOYHOCTb NpeablaylWero 3asBNEHHOro 3a CyTKM NPOrHo3a - Ha
98.54%

).

HanpaBneHue OBMXEHNS CTOMMOCTHU
- Ha

NnoBblLLUEHUe

(BEPOATHOCTb

50.3

K

49.7

B %);

- COXpPaHATb " AMIMHHYI0 "' NO3MLMIO NO CTOMMOCTU HedpTn Mapkm "Brent” ¢ 6nuxariwei
uenbto B 107.39
LONN. N OCYWeCTBNATb onepaunmn

"stop loss'" Ha

oTMeTKe

HUXe

103.84
gonnapa 3a 6appenb (TOYHOCTb npeablaywero 3asdaB1€HHOro 3a CyTkm nporHo3a - Ha
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98.89%

). HanpaBneHne OBUXEHUS LUEHb - Ha
noBbiLLIEeHUe

(BEPOATHOCTb

50.3

K

49.7

B %).
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