®dbroyepchbl NO 30/10Ty Ha AeKabpb NOBbICMNOCH B LieHe Ha 1,06% - po $1236,2 3a yHUMIO

AsTop:

Mo utoram Topros Ha ToeapHou 6upxe Hbio-Mopka Comex chbroyepchl 30/10Ta Ha
nekabpb 3 ssHBapsi NOBbLICUNOCH B
LeHe Ha

13

DONN./yHUNA nnu

1.06%

n cocTtasuna

1236.2

DONn./yHuus.

LleHbl Ha 3010TO Ha4YanM ¢ HOBOro roga Ha Nno3uTUBHOM AnHaMuKe. B To Xe Bpems
y4acTHMKaM pbliHKa 3010Ta ClefyeT y4YnTbiBaTb NOHNXEHNE LEeH Ha 3TOT AparoueHHbIn
MeTann no utoram npowejlero rona, NockosbKy rofoBoe rnajaeHne npounsoLwno Bnepsble 3a
13 neT n coctasuno 472,25 ponn./yHumio nnn 28.18%.

Ceccus oTKpbinacb Ha 3HaYeHUn B 1222.8 nonn./yHums, 3aTem gocTurana MakCuManbHOro
YPOBHS B 1239.6 nonn./yHuMs, a MUHUManbHas -
noHunXxanacb oo 1222.8
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OONN./YyHUMS (TeHOeHUmMs K
yAopoXaHuio
AparoueHHOro metanna).

Mo nToram TOpProBow ceccun NHAEKC fonnapa ons Wect Beaywmx MMPOoBbIX BantoT MNOBbICUI
cs Ha 0.4
% "
cocTaBun

81.03

nyHkTa. IJHEM paHee 39TOT nokasartenb COCTaBnAN -

80.71

nyHKTa.

Oxunpatb pa3BMTME BOCXOOAWErO TPEHAA MOXHO OyaeT B pe3ynbTarte NoBbIWEHUS LEHbI
Bbille YPOBHSA conpoTtumenieHns 1258.6, nocne yero nocnenyeT OOCTUXEHME CONPOTUBIIEHNS
pacnono>XeHHOro Ha oTMeTKe 1294.61 nonnapa.
PaseuTure Hucxoaswero TpeHaa HayHeTcs no oakTy yxona UeHbl HUXe YPOBHSA NoanepXKu
1208.5

, B Cnyyae kotoporo 6yneT AoCTUrHyTa nonnepxka

1199.86

n nanee

1292.57

Bonblwag yacTtb AnnepoB oTMevatoT NOHMXEHUE cnpoca no 30/10TY Ha TOProBbIX MNAowWaakax.
Mokynku 3adomkcmpyroTcsa Ha yposHe 1222.8 - 1239.6.

OnHako nocne NoOHMXeHus ueH Ha 301010 B 2013 roay HEKOTOpble y4aCTHUKKN pbiHKa
npuctynunu kK ero ckynke. AHanntukm noptana HBPA-IBRA otmeyvarot, 4T0 30/10TO
nepeTekaeTt n3 noptdpoenen 3ananHbiXx NHBECTOPOB, KOTOPbIE BlaAEOT UM B OCHOBHOM B
"GymMa>KHOM BMAe", T.e. B KA4eCTBe (DMHAHCOBbIX AepPUBATNBOB, B MOPTHENMN a3naTCKmx
MHBECTOPOB, KOTOPbIE BOMbLEN YacTbio NPEANoYMTaT PMU3MYECKOE 30/10TO.

SKCnepThbl CHUTAIOT, YTO TPenaepbl NepennaBnaoT 3010T0 6MPXEBbIX POHAOB B CNTKU
6onee MeHbllero pasmepa, KoTopblie NpeanoyYnTaloT asmaTckue MHBECTOPbI, U 3aTeM BbIBO3ST
nx n3 Liseriuapnm, Kak 04HOrO N3 OCHOBHbIX LIEHTPOB XPaHEHNS 30/10Ta HA MUPOBOM PbIHKE.
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3a npowenwwii rog MMNopT 30n0Ta B TOHKOHT 13 LLBenuapmm B on3ny4eckoM BbipaxXeHnm
yBenmymnncsa 6onee 4em B 6 pas Nno cpaBHEHWIO C aHanormyHbIM nepmoaom 2012 roga.

Ha npotsxeHun 2014-2014 rr. pocT LLeH Ha 3010TO 1 cepebpo cylecTBEHHO 3amennsTcs. B
yacTHocTm akcnepTbl noptana HEPA-IBRA nonaratot, 4to B 6nvxaiiwmve nea roga atu
MeTannbl OyoyT pacTu B LLEHE MELANIEHHO.

B wactHocTn, aHanutnkn HEPA-IBRA noHW3MnM NporHo3 ycpeaHeHHOM LieHbl Ha 3010T0 B
Tekywem roay - no 1325-1379 nonnapos 3a yHuuto. B 2014 rogy cutyaums bynet ewe bonee
KpuTuyHa — pocta oo 1394-1423 nonnapos. Y10 kacaetcsi cepebpa, TO B TEKYLEM roay
aKCnepThl HEPA-IBRA noHn3unu nporHo3 pocrta aToro
meTanna oo 21.7-23.1 nonnapos 3a yHUMIO, @ B CliedytolweM nokasartenb cepebpa byne Ha
ypoBHe 30M0Ta — 22.9-24.9 [onnapos 3a YHUMIO.

Mo nToram npoweawero roga Tpeinaepbl HA pbiHKe Aparmetannos nepebrneanuck «c xneba Ha
BOAY», HO HE CTOMT OXuaatb 0O6NeryeHns CuTyaummn 1 B TEKYLLEM rofy, CHATAIOT aHaNMTUKK
HBEPA-IBRA

. OHM yBepeHbl, 4To B 2014 rogy 3010TO NPOAONXUT CBOE NafeHne, a MIHBECTOPOB OXunaaet
elwe O4uH yXacHbln rog. [porHo3 nageHns ueHbl Ha 301070 MOXeT cocTaBuTb Ao 1050-1100
LONNAPOB 32 YHUMIO Unu noHnxeHne Ha 13-15%. [enas nporHo3 Ha 6nnxariwme 12 mecsues
He cnenyet 3abbiBatb, 4TO B 2015 roay oxuaaeTtcs pocT cTaBok. B aTom cnyyae nHBectuumm
B 30/10TO TO/NIbKO CHOBA NOTEPSAIOT CBOIO NPUBMIEKATENbHOCTb, @ 3HAYUT, 3TOT aKTMB Noka He
npuHeceT goxona.

Mex oy Tem, aHannTyky nopTtana npenynpexaatT, 4To MHPNSaUNS elwe MoxeT o cebe
nokasaTb, CnegoBaTtenibHO, CHOBa NpuBeYyb BHUMaHMe K 3010Ty. Beab Te, KTO nokynan
nparmetann no ueHe 1900 gonnapos 3a YHUMIO, OXOTHO CornacsaTtcs Kynutb ero n 3a 1200
nonnapos. Ctpatern HEPA-IBRA pekoMeHAOylOT MHBECTOpPaM, KOTOpPble 3anHTEepPEeCOBaHHbIM B
pbIHKax METannoB, OCYLECTBNAATb NOKYMNKY OU3NYECKOro akTMBa, a He akuum 0oObIBaOLLMX
KOMMaHWi.

C Hayvana Tekyuwero roga 3onoto Ha COMEX nopopoxano Ha 32.6 nonn./yHums (2.71%), a
3a npenwecTsyowue 12 mecsues —
nopelueseno
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Ha

92.8
nonn./yHuus (
-6.98%

).

Ha Tekywen Hepenu (c 6 no 11 aHBaps 2014 ropga) MOXHO OXunaaTb MOHUXEHUEe
aKTMBHOCTM ornepauunii Ha MUPOBbIX POHAOBbLIX PbIHKAX, & 3HA4YUT CTOUMOCTb
3onora

B TEYEHUWE HEOENN BEPOATHEE BCEro byaeT HaxoauTbCs B Npefenax nporHosa
1199.86

1258.6

LONN. 32 YHUMIO).

B noHepenbHuUK, 6 sHBapa 2014 ropa, aHanutuky noptana HEPA-IBRA pekomeHaytoT
coxXpaHsaTb " OJIUHH
yto "
no3uumto B 3onote npotus gonnapa CLIA (XAU/USD)

¢ 6nmxanwuen uenbto B

1238.77

fonnapa 3a yHumMIo 1 OCyLWeCcTBNATbL onepaumm

"stop loss' Ha oTMeTKe

HUXe

1208.5

fonnapa 3a yHumio 3onoTa (TOYHOCTb Npenblaylero NporHo3a - Ha

99.05%

). BepoaTHoCTb

"Bblynn”

HaCTPOS Y MHBECTOPOB HAXOAMTCS HA YPOBHE

62.96%.

HanpaBneHve OBMUXeHUs napbl - Ha

noBbiLLeHue

C BEPOSATHOCTbIO

64.1

K

35.9

B %.
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