LleHa HEQ)TVI Ha MUPOBbLIX PbIHKaX B OXXngaHuUU pocCTta 3anacoB Tornivea B CLUA

AsTop:

Mo utoram cpepnpbl, 27 HOAOPS, CTOMMOCTb (PbOYEPCHbLIX KOHTPAKTOB Ha HOSIBPbCKYHO NErkyto
HedpTb Mapkn WTI Ha Hbto-Vlopkckoit ToBapHoii 6upxe (NYMEX)

noHu3unacb

Ha $

1,35

(

1,44%

) OTHOCUTENBHO YPOBHS NpeawecTBytowen ceccnn — oo $

92,2

3a bappenb 1 B OCHOBHOM 00YyCNOBNEHO oXuaaHusmMm pocta 3anacos tonnvea B CLUA, Brent
ctabunbHa, cooblwaet areHTcTBO Bloomberg.

Mo naHHbIM AMepukaHckoro uHctutyTa Hedptum (API), ToBapHble 3anackl HedpTn B CLUA Ha
npoLwnon Hegene BbIpocnn Ha 6,92 MnH 6appeneid, 3anackl 6eH3nHa - Ha 201 Tbic. bappeneii, B
TO BPEMS KaK 3anacbl AUCTUANSATOB NOHM3UAKCL Ha 1,71 mnH 6appeneil.

Kpome Toro, nonoXxmnTenbHyo AUHAMUKY LIEH Ha «4epHOe 3010TO» NoanepXuBaeTt
coxpaHslWascs HanpsXxeHHas cutyaums B JIneuu, raoe BHOBb BO30OHOBMINC OXECTOYEHHbIE
601 Mex y rpynnamu BoOpy>XeHHbIX BOEBUKOB 1 apMUEl CTPaHbI.

Kak otmevatoT aHanutmkn OCBC Bank, nepBoHa4anbHOe NOHUXEHUEe LeH Ha HeddTb Ha OOHE
LOCTUIHYTOro cornaweHus no VipaHy HoCMno "4MCTO CNeKyNATUBHBIA peddNeKTOPHbIN
xapakTep". B 6aHke 0TMeYatoT COXpaHSAoWMNECS PUCKIW, CBSI3aHHblE C HeAoNoCTaBkamm 13
Hurepuw, Jlnsum n Npaka.
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B 10 Xe Bpems, 3T0 cornaweHne Mano YTo MeHsIeT B (pyHOaMeHTanbHOM CMbIC/e, N Ha
BOCCTAHOBJ/IEHME MPAHCKOro HEC(PTSHOro aKcnopTa B NOOOM cryyae yinaeTt Kakoe-To BpeMS,
y4nTbiBas, 4TO EBPOMNENCKMUM KOMMNaHNAM 3anpelleHo cTpaxoBaTb TaHKepbl, Nepeso3glune
NpaHCcKyo HedPTb.

PeweHne "wectepkun" MexayHapoLHbIX MOCPEOHNKOB Mo VipaHy A0NXHO NPMBECTU K
KpaTKOBPEMEHHOMY CHUXEHWIO MUPOBbIX LeH Ha HedpTb Ha 3-5%, nonaraet rnasa doHua
HaumnoHanbHoM aHepreTmyeckoin 6esonacHocT KoHcTtaHTH CMMOHOB.

CMMOHOB OTMETUSI, YTO KO Aa CaHKLMN TONbKO HaKNaablBanunch, peakumsi pbiHKa TOXe He
Oblna CNULWKOM CUNbHOMA.

"He 6bIn0 Kakoro-To0 KOCMUYECKOro BaneTa", — noAyYepkHyn oH, NPeanonoXms, 4TO 1 B 3TOT
pa3 peakums 6ynet yMepeHHo, Nockobky aMbapro Ha NOCTaBKM UPAHCKON He T Kacanoch
NLWb HECKONbKUX CTpaH, a akcnopT B KnTtai He npekpatiancs.

Mo cnoBam aKCnepToB, LieHbl Ha cbipyto HedoTb B CLUA 6ynyT npooonxartb AaBUTb Ha
MOHNXEHME Ha POHE BbICOKUX YPOBHEN MECTHON HEPTEA00bIYM U YBENNYEHNS 3aMaCoB.

OnHako aHanuTuKK 1 Tperhdepbl 0OTMEYaloT, 4TO AndpdoepeHuman Mexay nerkon
manocepHucton HepTbto B CLUA n HedoTbio Mapku Brent yennumncs CTonb 3HaYNTENbHO (B
X0[ie BHYTPUIOHEBHbIX TOProB OH gocturan noyTtn 15 nonnapos), 4TO 3TO NOATONKHYNO
HEKOTOPbIX MHBECTOPOB Pa3BEPHYTb TOPru, NOCTABMB HA TO, 4TO CP34 NPOAONXUT pacTu, a
LNS 9TOr0 UM HY>XXHO 6b1N0 nokynaTb dbtodepcbl Ha NYMEX.

LleHbl Ha cbipyto HedgpTb B CLUA noHuxanuce ¢ Hayan okTsi6ps, ynas 6onee 4em Ha 14% no
CPaBHEHMIO C MaKCUMyMaMu, OCTUrHYTbIMU B KOHLIE aBrycTa.

Kpome Toro, Mpak B okTsi6pe 2013 roga B cpefHeM akcrnopTuposan no 2,25 mnH bappenei
HedpTN B OeHb. Takmne gaHHble npnBoanT MUHMCTEPCTBO HEPTU CTPaHDI.
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3a npownbiin Mecsil, 3 Mpaka 6bino akcnopTupoBaHo 69,8 MnH bappeneit HedpTH, YTO
npvHecno cTpaHe goxoapbl B pasmepe $7,160 mnpa. CpenHsis ueHa 3a bappenb coctasuna
$102,579, coobwaet "CuHbxya" .

WNpak akcrnopTtrposan 63,8 MnH bappeneii Yepes NopToBbI ropon bacpa Ha tore cTpaHbl, ewe
621 TbiCc. bappeneit — Yyeped Typeukmnin nopt LxeixaH Ha CpeansemMHOM Mope.

Ceccums oTKpbinach Ha 3HaveHumn B 93,53 nonn. 3a 6appenb HedTW, 3aTem gocturana
MakCuManbHOro ypoBHs B 93,58 nonn., a
MUHMManbHas - NOHMXanacb Ao

91,79

nonn. (TeHaeHums K

NnoaopPOXaHUI

HedTL).

HanomHum, 4T0 B Tekywem rogy HedpTb Mapku WTI Topryetcs B cpenHem no ueHe $97,52
/6app. no cpaBHeHuto ¢ $94,20/6app. B npowniom rogy. OQHOM N3 OCHOBHbIX NPUYMH
NoBbIWEHMS LeHbl ¢ HavYana 2011 roaa ctano AOBONbHO pe3Koe nageHne 06 bHemoB
NPOn3BOACTBA HE(PTU B pe3ynbTarte KOHJNKTa B Jlmeun.

Kpome Toro, Ha noHnoHckow 6upxe ICE Futures (InterContinental Exchange) Hosibpbckue
KOTMPOBKW (pbloYepca Ha CEBEPOMOPCKYIO HEPTSAHYIO cMecb Mapku Brent noBbicunack Ha 0,5
1

nonn. (

0,46%

)—no$

111,54

3a bappens.

Ceccus oTkpbinack Ha 3HadeHun B 110,94 nonn. 3a 6appenb HedpTH, 3aTeM JocTurana

MakCuManbHOro ypoBHs B 111,66 nonn., a
MUHUMasbHas - NoHMXanacb no
110,52

nonn. (TeH,El,eHLI,I/IFI K
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NnoaopoXaHuo
HedpTL).

MpuponHbI ra3 nopopoxan Ha 0,04 ueHTa. Tenepb ero ctoumocTb cocTtasnseT 390,3
LONNaPOB 32 MUNIMOH BPUTAHCKMX TEMNOBLIX €ANHUL.

Cnpag mexay HepTbio Brent 1 WTI npogonxaeTt CHMXartbCs, AOCTUTHYB ypoBHS B 18,73 -
18,08

nonnapos 3a 6appenb (Ha Havano roga —

19,51

), 4TO YKa3blBaeT Ha CHUXEHNEe BO3OENCTBUSA NPAHCKOro KOHMAnKTa.

OkcnepTbl noptana HEPA-IBRA cumtatoT, 4To anbTepHaTMBHbIV CLeHapwuin npeanonaraet
NPoOoONXeEHME:

- NoBblwWeHne ctommocTn Hed T mapkm WTI k 94,3 nonnapa 3a 6appenb, 0TKyaa MOryT
nocnenosatb NoHUXxeHue. CnegoBaTenbHO, MOXHO paccMaTpuBaTb NPoOAaxXu OT YPOBHS
93,78

n

91,97

C Uenbio

90,21

, a bonee arpeccuBHble crekynsHTbl OyayT npoagaBaTb NPY 3aKPEneHUN LEeHbl HUXe
90,38

C Uenbio

90,54;

- NOBbIWEHME CTOMMOCTN HeP T Mapku Brent k 120,21 nonnapa 3a 6appenb, 0Tkyna MoryT
nocnenoBatb NoHuXxeHve. CnepoBaTenbHO, MOXHO paccMaTtpuBaTth NPoAaxu OT YPOBHS
113,84

"

111,6

C uenbto

108,45

, a bonee arpeccuBHble cnekynsHTbl 6yayT NpoaasaTh Npv 3aKPenneHun LeHbl HuXxe
97,46

4/6



LleHa Hecpm Ha MUPOBbLIX PbIHKaX B 0OXXnaaHuM pocCTta 3anacosB Tonnmea B CLIA

AsTop:

C Lenblo
86,47

C Hauyana TeKyL,ero roaa cCToumocTb Happens HedpTu:

- mapkn WTI noBbicunacsb B ueHe Ha $0,44 (0,48%%) C [ONTOCPOYHON TEHOEHUMEN K MOHUX
eHuIo

CTOMMOCTW, a 3a npeguwecTsytowme 12 mecaues —

Bblpocna B LieHe

Ha $

5,58

(

6,43%%

);

- Mmapku Brent nosbicunachb B ueHe Ha $0,27 (0,24%%) C [ONrOCPOYHOM TEHAEHUNEN K NOBbI
LLIeHUIOo

CTOMMOCTW, a 3a npeguwecTsytowme 12 mecaues —

Bblpocna B LieHe

Ha $

1,85

(

1,71%%

)

B uetBepr, 28 Hos16ps 2013 ropa, aHanuTuku noptana HEPA-IBRA pekoMeHaytoT:

wall

- COXpPaHATb " AIMHHYK "' NO3ULUIO MO CTOMMOCTM ""chipoi™ HedpTH ¢ 6mxaiiwen uenbto B
$ 92,41 1 OCyLWECTBNSATb
onepaumuu "stop
loss”

Ha oTMeTke

HUXe

90,29
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nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
98,67%

).

HanpaBneHue ABUXEHNA CTOMMOCTHU
- Ha

nosbilLeHue

(BEPOATHOCTb

52,5

K

47,5

B %);

- COXpPaHATb " OIMHHYK "' NO3MLMI0 NO CTOMMOCTU HedbTu mapkum "Brent” ¢ 6nvxariwei
Lenbto B 111,8
OONN. N OCYWECTBNATL onepaummu

"stop loss™" Ha

oTMeTKe

HUXe

108,45

nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
99,35%

). HanpaeneHne nBnXeHNs UeHbl - Ha

nosbilleHue

(BEPOATHOCTH

62,5

K

37,5

B %).
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