HopBexckas kpoHa 13 Hos16ps nopewesena Kk gonnapy CLUA Ha 0,75%

AsTop:

Mo nToram TOproBoi ceccun BTOpHUKA, 12 HOSA6pS, HopBeXckas KpoHa obecLeHunachb
npoTMB Jonnapa,

NOBbICUMBLUUCb

[0 YPOBHS B

6,193

nnn Ha

0,75%.0

Kak n oxupanu aHanuTvku noptana

HBEPA-IBRA

» Kypc

USD/

NOK

Ha aMeprKaHCKO Ceccum NpPoTecTUpoBan OTMETKY B
6,2237

, HECMOTPS Ha TO, YTO NMOHUXANCS [0 YPOBHS B
6,147

HopBexckas kpoHa npononxaet ykpennarbcsa Kk gonnapy CLA Ha gooHe noHMXeHus
nHoekca notpebutennckoro gosepust B CLUA, koTopblli B okTsibpe 2013 roaa noHN3nncs oo
73,2 NyHKTa, MUHMYMa C fekabps Npownoro roga, no CpaBHEHWIO ¢ 77,5 NyHKTa MecsiLEeM
paHee, CBUOETENbCTBYIOT OKOHYaTENbHbIE AaHHble MNYMraHckoro yHMuBepcuTeTa, KoTopbl
paccyMTbiBaEeT 3TOT Nokasartefb.

AHanutuku, onpolweHHble Bloomberg, oxnaoanu ee nepecMmoTtpa oo 75 NyHKTOB, XOTH
npensapuTenbHas oueHka nHaukaropa cocrtasngana 75,2 nyHkra.
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OkTa6pbckuin NHAEKC aoBepurs B Bonbluei cTteneHn oTpaxaeT Bo3aeicTane 16-4HEBHOMO
nepepbiBa B pabote npasutensctea CLIA Ha HACTPOEHNS aMepurKaHLEB.

Bo306HOBNEHME NOBLIWEHNS UHTEPECA K PUCKY B MEHEE NINKBUAHbIX BANOTaX U YacTUyHas
HEPBO3HOCTb Ha Pa3BMBAIOLMNXCS PbIHKAxX CNOCODBCTBYET TOMY, YTO HOPBEXCKasi KPOHa BHOBb
Hanpaensietcst kK o6nactn B 5.85 no USD/NOK n 8.10 no EUR/NOK.

HopBexckas KpoHa BbIr 1 AT HECKO/bKO AELWEBOM N0 CPABHEHUIO C ONpeaeneHHbIMU
TOBAPHbLIMM BaNoTamMu, HO, BO3MOXXHO, KPOHY OXuaaeT AanbHeiwas pacnponaxa, ecnm
YCNOBUSI OCTAHYTCS HE B €€ MNOJb3y - aHTMPUCKOBbLIE HACTPOEHNS SIBNSIOTCS OCHOBHLIM
PaKTOPOM, KOTOPbIV NOTEHUMANbHO MOXET 0cnabuTb BantoTy.

MpopbiB 0b6nactn 6.05/6.07 no USD/NOK 1 8.15/8.17 no EUR/NOK MoxeT Bckope OTKpbITb
[Opory OBUXEHUIO Mo HanpaeneHuto K 6.13 n 8.25 cCOOTBETCTBEHHO, eCNn pearnbHble
AHTVPUCKOBbLIE HACTPOEHUS ycyrybsTcs.

HopBexckas sKOHOMMKa pa3BMBaETCs COrnacHo nporHo3am. Tem He MeHee, cnenyet
OTMETUTb, YTO YPOBEHb 3aHATOCTN NPOAONXAET YCTONYMBO YBENMUMBATLCS, - 6e3paboTmua B
npenenax 3%.

LleHbl Ha HeaBMXMMOCTb B HopBEerumn n KpeanTHbI NOPTAENb YBENNYMBAOTCS ObiCTpee, YeM
noxonbl HaceneHus. Tak B ntone 2013 roga Bnepsble ¢ Havana roga 6uin 3adonKCMpPoBaH PocT
TOProBoro npogouunTa.

Huakuin ypoBeHb UHpnsunn (6asosasi — 1%) obycnoBneHa cuUnbHOM HOPBEXCKO KPOHOI 1
konebaHnsmMn Ha MMPOBbLIX PbiHKax. B TO e BpeMs, HopBexXckas SKOHOMMUKA NpoaonxaeTt

pacTy 3HAYNTENbHBIMM TEMMAMK, 4TO, B KOHEYHOM UTOre, AO0JIXHO NMPMBECTU K YCKOPEHUIO

NHNAUUN.

AHanntnkn noptana HBPA-IBRA nporHo3aupytoT pocT 6a30B0Oi MHGNSLMM B Npeaenax
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1-1,5%.

Tekywas npoueHTHas ctaBka baHka Hopserum B 1,5% 6yneTt coxpaHaTbCs B HaOeXae Ha
BO3BpalleHne nHNAUMN B ONTOCPOYHOM nepcnekTmnee Kk otmetke 2,0-2,5%.

SKOHOMMYecKkme nepcnekTnebl HopBernyn okasanncb HECKONbKO Nlyylle NeTHUX OLEHOK, a
MPOrHO3bl MO TeMnam UHNAUUKN — 6onee HU3KMMK. DKCMepPTbl MopTana OUEeHUIN peleHne 1
KoMMeHTapun LieHTpobaHka HopBerum, kak yMEpPeHHO No3nTUBHbIE ANl HOPBEXCKOI KPOHbI B
KPaTKOCPOYHOM MnaHe.

Ha cooHe nosiBneHns npM3HakoB BOCCTAHOBNEHNS €BPOMENCKOro pbiHKa MOXHO OXWaaTb
NONbITKYy TECTUPOBAHNS OTMEeTKM 6,1065-5,4924. [Npn CHUXEHMM H1XE obnacTbio Ans
nopnepXxku bynet panoH 4,8783-6,7206.

AnbTepHaTUBHbIN CLEHapui npeanonaraeTt nosblweHve K 6,2406, oTkyna MoryT nocnenosatb
npogaxu. CnenosaTtenbHO, MOXHO paccMaTpmBaTbh NOKYMNKW OT YPOBHS
6,1187

n

5,4346

C Luenblo

7,4844

, a bonee arpeccuBHble CNekynsHTbl OyayT NoKynaTb NpU 3aKpenieHnn Bbiwe
6,3026

C Luenblo

6,2091

B 6onee nnutenbHo NepcnekTnBe PEKOMEHAYEM NPUOEPXMNBATLCA KOPOTKUX NO3NLNIA,
CE30HHbI hakTop HnaronprsaTHO BO3AENCTBYET HA 3KOHOMMKY Hopeeruu.

YKpenneHne HOpBEXCKOWN KPOHbl MOAAEPXMBAET NOHNXEHNE NHAEKCA aMepUKaHCKOro
nonnapa.
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B 6nuxaiiwein nepcrnektmse BantoTHas napa USD/NOK nokasbiBaeT oTpuLaTenbHyto
OnHamuky. lNpoaaxa KpoHbl - NpU 4OCTUXEHUN LLEHON YPOBHS

6,8192

, CTON-/I0CC HaxoauTcs Ha

6,4866

, domkcaums npunbbinm - Ha

6,2016

. [okynku 3adonKCHpyroTCS Ha YPOBHE

6,147

6,2237

SkecnepTbl mopTana oxunaarT, 4To B 6nnxaiwee spems napa USD/NOK npooonXxuT Tekylyio
OVHAaMKKY 1 OTKPbIBATb KOPOTKME MNO3ULNN PEKOMEHAYEM KaK MOXHO paHblue.

B nonrocpoyHoi TeHaeHunn - cpeaHeCcpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3SlWel cpeaHen, bnnxainwas nogaepxka HaxoamTcs Ha yposHe 7,1518, uenb
OBUXEHNs —

7,8171

CornacHo netHero nporHo3a aHanutukoB WMAI &laquo;HBEPA-IBRA&raquo; oxuaaroTcs
cnepytowme Kypcbl BantoTHbIx nap Ha 31 nekabps 2013 ropa:

USD/NOK = 5.9793

]

EUR/NOK = 8.1181

, EUR/USD = 1.3585, GBP/USD = 1.5979, USD/JPY = 97.55, USD/CHF = 0.9080, USD/RUB =
32.7524, EUR/RUB = 44.2242, USD/UAH = 7.9930.

B 10 Xe BpeMs UMetoTCs HEKOTOopbIe NpenyrnpexXaeHns 0 Hannyum Tpex oakTopos pucka: 1)
noTepnuT Heydady BanoTHas NONNTUKA a3nmaTckux cTpaH, 2) pocTt pbiHka akumin CLUIA
npesbicuT 20% B cneaytolwem rogy 1 3) nafeHne eBpo NPOTMUB OPYrux BantoT, 0COOEHHO
asnaTckmx.

Ha Tekywein Hepenn napa USD/NOK BeposiTHee Bcero bynet HaxoanTbcs B npeaenax 6,1065
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6,2886

KpoHbl 3a gonnap CLA, ¢ TeHoeHUmen Ha
noBbilUeHue,

a napa

EUR/

NOK

BEpPOSATHee BCero byneT HaxooUTbLCA B Npeaenax
7,9635

8,6996
KPOHbI 32 BP0, C TeHAeHumnen Ha
NoHUXeHue

B cpeny, 13 HOs16ps 2013 rona, pekOMeHAYETCS COXPaHSTh:

- "AnvHHY0 " nosnumio B gonnapa CLWA npotus Hopsexckon kpoHbl (USD/NOK) ¢
6nuxarnwei Lenbto B

6,1727

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

6,1727

HopBeXckon KpoHbl 3a gonnap CLWA (ToyHoCTb Npenblaylero 3asBEeHHOro 3a CyTKM
NporHo3a - Ha

98,96%

). HanpaeneHune neuxeHns napbl - Ha

NOHMXeHune

(BEPOATHOCTH

58,4

K

41,6

B %);

- "OJINHHYI0 " NO3MLMIO B €BPOMNENCKON BantoTe NpoTus Hopeexckon kpoHbl (EUR/NOK) ¢
6nnxainwen Lenbto B

8,2989

N OCYWEeCTBNATbL onepaunn "stop loss" Ha oTMeTKe

HUXe

8,0498
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HOPBEXCKOWM KPOHbI 32 €BPO (TOYHOCTb Npeablayuero 3asBfeHHOro 3a CyTkKn nporHosa - Ha
98,63%

). HanpaeneHune nBuxeHns napbl - Ha

NOHUXeHune

(BEPOATHOCTb

31,1

K

68,9

B %).
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