MporHo3 BantoTHOM napbl USD/NOK: ToproBble pekomeHpaumm Ha 12 Hos6ps

AsTop:

Mo ntoram TOproBoit ceccun NoHemenbHUKa, 11 HoAOpPS, HopBeXckas KpoHa obecueHunac
b npoTuns
nonnapa, no
BbICMBLUUCH

[0 YPOBHS B

6,1471

nnn Ha

0,13%.0

Kak n oxuganu aHanMTukn noprana

HBEPA-IBRA

; KypC

USD/

NOK

Ha amMepuKaHCKOM ceccumn NpoTecTupoBan OTMETKY B

6,1569

, HECMOTPS Ha TO, Y4TO MOHUXANCS 00 YPOBHA B

6,1201

Hopsexckas kpoHa npononxaet ykpennatbcsa Kk gonnapy CLUIA Ha dooHe noHnxXeHus
nHaoekca notpebutenockoro gosepus B CLUA, koTopblit B okTs16pe 2013 roaa noHW3MACS 40
73,2 NyHKTa, MUHMyMa C fekabpsi NpoLwioro roaa, no CpaBHEHWIO ¢ 77,5 NyHKTa MecsiLeM
paHee, CBUOETENIbCTBYIOT OKOHYaTeNbHble AaHHble MNYMraHckoro yHmsepcuTeTa, KoTopblii
paccyMTbiBAET 3TOT MoKasare/b.

AHannTtuku, onpolweHHble Bloomberg, oxunnanv ee nepecmoTpa Ao 75 NyHKTOB, XOTS
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npensapuTenbHas oueHka nHankaropa cocrtasnsana 75,2 nyHkra.

OkTa6pbckuin MHAEKC aoBepus B Bonbluei cTteneHn oTpaxaeT Bo3aeicTane 16-4HEBHOMO
nepepbiBa B pabote npasutensctea CLIA Ha HACTPOEHNS aMepurKaHLEB.

MpopbiB 06nactm 6.20/6.22 no USD/NOK 1 8.30/8.33 no EUR/NOK MoXxeT BCkope OTKpbITb
Jopory ABUXEHWIO Mo HanpasneHuto K 6.28 n 8.41 COOTBETCTBEHHO, €C/N peasibHble
AHTMPUCKOBbLIE HACTPOEHNS yCyrybaTcs.

HopBeXxckas 3KOHOMMKa pa3BMBaETCS COrnacHo nporHosam. Tem He MeHee, cnenyet
OTMETUTb, YTO YPOBEHb 3aHATOCTM NPOAONXKAET YyCTONYMBO YBENMNYMBATLCS, - 6e3paboTrua B
npenenax 3%.

LleHbl Ha HeaBMXUMOCTb B HopBerum n KpeanTHbIA NopTdenb YBeENMYMBatoTCs bbicTpee, YeMm
noxoabl HaceneHus. Tak B none 2013 roga Bnepeble ¢ Havana roga Obin 3adoUKCMpPoBaH POCT
TOProsoro npodouuunta.

Hu3akuin yposeHb uHpnaumn (6asosas — 1%) obycnosneHa CUnbHON HOPBEXCKOW KPOHOM 1
KonebaHnsiMM Ha MMPOBbLIX PbiHKax. B TO e BpeMs, HopBeXckasi 9KOHOMUKA NpPoaonxaeT

pacTn 3Ha4YNTENbHbIMA TEMMNAaMK, YTO, B KOHEYHOM UTOre, AOJIXHO NPUBECTU K YCKOPEHUIO

NH NAUUN.

AHanuTukn noptana HBPA-IBRA nporHo3umpytoT pocT 6a30BOi MHGNSLMM B Npeaenax
1-1,5%.

Texywas npoueHTHas ctaBka baHka Hopserum B 1,5% 6yneTt coxpaHAaTbCS B HaOeXae Ha
BO3BpalleHne MHPNaummn B 4ONrOCPOYHON nepcnekTmee K oTmeTke 2,0-2,5%.

OKOHOMMYECKME nepcrneKkTuBbl HOpBeFVII/I oKas3anncb HECKONbKO ny4yle NeTHUX OoueHoK, a
NPOrHO3bl MO TeMNaM NHMNALNN — b6onee HU3KNMMU. SKCI'IeprI nopTtana OueHunnn peweHmne n
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KomMmeHTapun LieHTpobaHka HopBerum, kak yMEPEHHO NO3UTUBHbIE AN HOPBEXCKO KPOHbI B
KpaTKOCPOYHOM MnaHe.

Ha gooHe nosiBneHns NnpM3HakoB BOCCTAHOBNEHNS €BPOMENCKOro pbiHka MOXHO 0XnaaTb
NonbITKYy TECTUPOBaHNS 0TMEeTKM 6,0304-5,4292. [Npn CHUXEHMM HUXE 0BnacTbio Ans
noanepXku byneT paioH 4,8279-6,6316.

AnbTepHaTUBHbBIN cLueHapuii NpeanonaraeT nosbiweHne Kk 6,1932, oTkyga Moryt nocnefnosarthb
npoaaxu. CnenosaTtenbHO, MOXHO paccmaTpumBaTbh MOKYMNKM OT YPOBHS
6,0577

n

5,3869

C Uenbio

7,1354

, a bonee arpeccuBHble crekynsHTbl OyayT NokynaTb NpW 3aKpenneHnn Bolwe
6,2259

C Uenbio

6,1632

B 6onee anuTenbHo NepcrnekTMBe peKoMeHayeM NpuaepXmnBaTbcst KOPOTKUX MO3NLINIA,
CE30HHbI hakTop 6naronpusTHO BO3ECTBYET Ha 9KOHOMUKY HopBaeruu.

YKpenneHne HopBEXCKOM KPOHbI MOAAEePXMBAET NMOHMXEHNE UHAEKCA aMePUKaHCKOro
nonnapa.

B 6nuxaiiwein nepcrnektmse BantoTHas napa USD/NOK nokasbiBaeT oTpuLaTenbHyto
OnHaMmuky. lNpoaaxa KpoHbl - NpU 4OCTUXEHUN LLEHON YPOBHS

6,6413

, CTON-I0CC HaxoauTcs Ha

6,3942

, domkcaums npunbbinm - Ha

6,1538

. [okynku 3adonKCpyroTCS Ha YpPOBHE

6,1201
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6,1569

SkecnepTbl mopTana oxunaarT, 4To B 6nnxaiwee spems napa USD/NOK npooonXxuT Tekywyio
OVHAaMKKY 1 OTKPbIBATb KOPOTKME MNO3ULNN PEKOMEHAYEM KaK MOXHO paHblue.

B nonrocpoyHoi TeHaeHunn - cpenHeCcpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3sllei cpeaHei, bnnxainwas nogaepxka HaxoamTcs Ha yposHe 6,8883, Lenb
OBUXEHNS —

7,3824

CornacHo netHero nporHo3a aHanutmukoB WAl &laquo;HBEPA-IBRA&raquo; oxuaaroTcs
cnepytowme Kypcbl BantoTHbIx nap Ha 31 nekabps 2013 ropa:

USD/NOK = 5.9793

]

EUR/NOK = 8.1181

, EUR/USD = 1.3585, GBP/USD = 1.5979, USD/JPY = 97.55, USD/CHF = 0.9080, USD/RUB =
32.7524, EUR/RUB = 44.2242, USD/UAH = 7.9930.

B 10 Xe BpeMs UMetoTCs HEKOTOopbIe NpenyrnpexXaeHns o Hannyum Tpex oakTopos pucka: 1)
noTepnuT Heydady BanoTHas NONNTUKA a3nmaTckux cTpaH, 2) pocTt pbiHka akumin CLUIA
npesbicuT 20% B cneaytolem rogy 1 3) nafeHne eBpo NPOTMB OPYrux BantoT, 0COOEHHO
asnaTckmx.

Ha Tekywein Hepenn napa USD/NOK BeposiTHee Bcero bynet HaxoanTbcs B npeaenax 6,0304

6,2427

KpoHbl 3a gonnap CLA, ¢ TeHaeHuUmen Ha
noBbilLUeHue,

a napa

EUR/

NOK

BEpPOSATHee BCcero byneT HaxooUTbLCA B Npeaenax
7,6296
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8,6174
KPOHbI 3a €BpO, C TeHAeHUnen Ha
NOHUXEeHMne

Bo BTOpHUK, 12 HOS6ps 2013 rona, peKOMEHOYETCS COXPaHATDL:

- "AnvHHY0 " nosnumio B gonnapa CLWA npoTtus Hopsexckon kpoHbl (USD/NOK) ¢
6nuxaniwei Lenbto B

6,1293

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

6,1293

HopBeXckon KpoHbl 3a gonnap CLWA (ToyHoCTb Npenblaylero 3asBeHHOro 3a CyTKM
NporHo3a - Ha

99,54%

). HanpaeneHune nBu>xeHnsa napbl - Ha

NOHMXeHune

(BEPOATHOCTH

74,3

K

2

TKYIO

" MO3MLMIO B €BPONENCKOn BanoTe NpoTMB HOPBEXCKOM KPOHbI (
EUR/

NOK

) ¢ 6Amnxaiwein uenoio B

8,209

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

BbiLle

8,4609

HOPBEXXCKOW KPOHbI 32 E€BPO (TO‘-IHOCTb npenblaywero 3asdBneHHOro 3a CyTku nporHo3a - Ha

96,66%

). HanpaBneHne aBuXeHns napbl - Ha
NMOHNXeHne

(BEPOATHOCTb

60,2

K

39,8

B %).
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