HedpTb Ha TOBapHbIX 6MpXxax no uroram 11 HoOA6pPS 3akpbinacb NosbileHnem Ha 0,66-1,22%

AsTop:

Mo ntoram noHepenbHuKa, 11 HOAOPS, CTOMMOCTb (PbIOYEPCHBLIX KOHTPAKTOB Ha
HOSIBPbCKYIO Nerkyto HedpTb Mapku WTI Ha Hbto-Vlopkckoit ToBapHoii 6upxe (NYMEX)
noBbicunachb

Ha $

0,62

(

0,66%

) OTHOCUTENBHO YPOBHS NpealecTByowen ceccum — oo $

95

3a bappenb, nocne nybnukaumm gaHHbix No poiHKy Tpyaa CLIA 3a okTa6pb, CBUOETENbCTBYIOT
OaHHble TOProB..

Ceccus oTKpbinacb Ha 3HaveHun B 94,7 nonn. 3a bappenb Hedp T, 3aTemM gocTurana

MakCuManbHOro ypoBHs B 95,38 nonn., a
MUHUMasnbHas - MoHMXanacb go

94,12

nonn. (TeHaeHumns K

CHUXEHUIO

HedTK).

HanomHumM, 4T0 B Tekywwem rogy HedpTb Mmapku WTI TopryeTtcs B cpenHem no ueHe $97,9
/6app. no cpasHeHuio ¢ $94,20/6app. B npownom roay. OOHOM N3 OCHOBHbLIX NPUYNH
NOBbIWEHMS LeHbl ¢ HaYana 2011 roga ctano AOBOMbHO Pe3Koe nageHne 06b-emoB
NpPoOn3BOACTBA HE(PTU B pe3ynbTate KOHGNUKTa B Jlmeun.
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Kpome Toro, Ha noHnoHckow 6upxe ICE Futures (InterContinental Exchange) Hosibpbckue
KOTMPOBKW (pbloYepca Ha CEBEPOMOPCKYIO HEPTSAHYIO cMecb Mapky Brent noBbicunack Ha 1,2
8

nonn. (

1,22%

)—no$

106,3

3a bappens.

Ceccus oTkpbinack Ha 3HadeHun B 105,44 nonn. 3a 6appenb HedpTH, 3aTeM JocTurana

MakCuManbHOro ypoBHs B 106,33 nonn., a
MUHUMasbHas - NoHMXanacb no

105,12

nonn. (TeHoeHums K

CHUXEHUIO

HedTL).

Mo paHHbIM MUHKUCTEepcTBa Tpyaa CLUA, yucno paboymx Mect B HECENbCKOX03SACTBEHHbIX
oTpacnsix akoHomuky CLUA B okTsibpe Bbipocno Ha 204 Tbicsium - NpW NporHosax B 120 Toicay.

CuvrHanbl 0 TOM, YTO NPEeANOXeHne Ha HePTAHOM PbiHKE CUIbHO MPEBbIWAET CAPOC,
0KasblBalOT AaB/ieHMe Ha KOTMPOBKU, HECMOTPS Ha BbICOKYIO oueHky pocta BBl CLUA B IlI-m
KBapTane.

Ob61beM HedTsHbIX pe3epsoB B CLUIA Ha npownoit Heaene ysennyuncs oo 385,4 MnH
b6appeneit, 4TO CTano MakCMMasbHbIM Nnokasatenem ¢ 21 NoHS.

Cnpoc Ha He®pTb, NnocTaBngemyto OpraHudaumen ctpaH-akcnoptepos HedpTn (OMNEK),
cokpaTtutcsa oo 2018 roga Ha 1,1 MnH bappeneit B cyTku - Ao 29,2 M/H, roBOpuTCS B 0630pe
opraHmaaunu, gobbisatowein 40% Hed T B MUPE.

MpuponHbI ra3 nopopoxan Ha 0,02 ueHTa. Tenepb ero cToumMocTb cocTasnseT 357,8
LONNaPOB 32 MUNNIMOH BPUTAHCKMX TEMNOBLIX €ANHUL.
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Cnpan Mmexay HedoTbto Brent n WTI npononxaet cHMXaTtbCs, OOCTUMHYB ypoBHA B 11 -
10,95

nonnapos 3a 6appenb (Ha Havano roga —

19,51

), 4TO yKa3blBaeT Ha CHUXEHWE BO3AENCTBUS NPAHCKOrO KOHD MK TA.

OkcnepTbl noptana HEPA-IBRA cumTatoT, 4To anbTepHaTMBHbIV CLeHapwuin npeanonaraet
NPoOoONXeEHME:

- NoBblWeHne cTonmocTn HeddTn mapkn WTI k 96,01 nonnapa 3a 6appenb, 0TKyaa MoryTt
nocnenosatb NoHuXxeHue. CnegoBaTenbHO, MOXHO paccMaTpuBaTb NPoAaxXu OT YPOBHS
96,25

n

94,67

C Uenbio

89,74

, a bonee arpeccuBHble crekynsHTbl OyayT npoagasaTb NPV 3aKPEneHUN LUEeHbl HUXe
90,03

C Uenbio

90,32;

- NOBbIWEHME CTOMMOCTN HeP T Mapku Brent k 106,54 nonnapa 3a 6appenb, 0TKyna MoryT
nocnenoBatb NoHuXxeHve. CnepoBaTenbHO, MOXHO paccMaTtpuBaTth NPoAaxu OT YPOBHS
108,97

"

106,18

C uenbto

103,21

, a bonee arpeccuBHble cnekynsHTbl 6yayT NpoaasaTh Npv 3aKPenneHun LeHbl HuXxe
103,48

C uenbto

103,75

C Hayana TeKyLL,ero roaa cCToumocTb Happens HedpTu:
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- mapkn WTI nosbicunacsk B ueHe Ha $3,24 (3,53%%) ¢ LONrOCPOYHOW TeHAEHUMEN K NOBbI
LLIeHUIOo

CTOMMOCTW, a 3a npeguwecTsylowme 12 mecaues —

Bblpocna B LieHe

Ha $

8,41

(

9,66%%

);

- Mmapky Brent noHn3aunnaco B ueHe Ha $4,97 (4,47%%) ¢ LONTOCPOYHOW TEHAEHUMEN K NOBbI
LLIeHUIOo

CTOMMOCTW, a 3a npeguwecTsytowme 12 mecaues —

noHu3unachb B LieHe

Ha $

2,03

(

1,84%%

)

Bo BTOpHUMK, 12 HOsI6ps 2013 ropa, aHanutuky noptana HEPA-IBRA pekoMeHayoT:

wall

- COXPaHATb "KOPOTKYH " NMO3MLMIO MO CTOMMOCTH ''cbipon’ HedpTu ¢ Bnnxaiiwei uenbto B
$ 94,74 v oCyWecTBNATb
onepaumu "stop
loss"

Ha OTMEeTKe

BbiLle

96,25

nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
99%

).

HanpaBneHue ABUXEHNA CTOUMOCTHU

- Ha

NMOHUXEeHne

(BEPOATHOCTb

58,8
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K
41,2
B %);

- COXPaHATb "KOPOTKYK " NO3MLMIO MO CTOMMOCTM HedpoTn Mapku "Brent” ¢ 6nuvxaiiwe
Lenbto B 106,05
LONMN. U OCYLWEeCTBNATb onepauum

"stop loss™" Ha

oTMeTkKe

BbiLle

108,97

nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYyTKM NPOrHo3a - Ha
99,17%

). HanpaeneHne nBuXeHNs UeHbl - Ha

NOHUXeHune

(BEPOATHOCTH

58,8

K

41,2

B %).
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