AHanutnuyeckumn 0630p U3MEeHEeHUs KypCoB MNPOBbLIX BaNIKOT U peKOMeHgauum no nTtoram 50 Hepenu n npc
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I1APA EUR/USD 3a npoweawyto 50 Henento ponnap CLUA ykpenun cBoM Nno3uMumm no
OTHOLWEHWIO K EBPO Ha
0.0217 eanHnubl (+1.62%!)
n
Ha KOHeL, OHA 12 nekabps
KypC COCTaBun
1.3197
nonnapos CLLA 3a eBpo
(OoHeM paHee - 1.3228).

C Havyana ropa

Kypc ponnapa CLUA
yKpenuncsi

MO OTHOWEHMIO K €BPO Ha
0.1133

eanHnubl (

+7.91%

; TEHOeHuuns pocTa), a

C Havana TeKkyLuero Keaprana
nonnap

yKpenuncsi

Ha

0.0435

eanHnubl (

+3.19%

; TEHOEHUMS pocTa).

MoHuxeHne eBpo rno oTHoweHuo K gonnapy CLUA BbiI3BaHO NPOLONXAOWMMACS ONACEHNAMM
no NoBo4y fonra nepudpepuitHbix cTpaH EBpocotosa, a Takxe onybnukoBaHus B NATHULY
ONTUMUCTMYHbIX faHHbIX CLA, 4TO TONbKO NpMHaBNIO ONTUMU3MA OTHOCUTENBHO
BoccTaHoBneHms skoHomukn CLLIA.
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AsTtop: Vladislav

Lpyrum ¢pakTopoM B MOHUXEHUM Kypca cTana nHgopmaunst o Tom, 4to dpanHums n 'epmaHms
OTKMOHUKW NPU3bIBbI K MOBbIWEHUIO (OOHAA MOMOLWM 1 COBMECTHbIX CyBEPEHHbIX 06 MMraumii.

B 10 xe BpemMs MuHucTp cpuHaHcos "'epmaHun Bonbgpranr Woibne ckasan, 4To ero ctpaHa
rotToBa v ganee npogonxartb pewnTenbHbie OeACTBUS, KOTOPbIE MOrYT OKa3aTb COLENCTBUE
B COXPaHeHUN eanHON eBPONencKon BantoThl, a ANs 3TOro CpeacTsa UMEKOTCS.

YKpenneHuto kypca gonnapa ctanu natHuYHble gaHHble CLUA o ToM, 4TO TOprosbl gedonunT
cTpaHbl cokpaTuncs Ha 13% oo cymmbl B 38,7 mnpa. aonn.CLUA B okTsbpe, TemM caMbiM
0Ka3aBLWMCb HAVMEHbLWWM C SIHBaPS, Tak kKak 06 beMbl aKcnopTa yBeNMyYnncb akTn4eckn oo
OTMETKM OBYX/IeTHEro Makcnumyma.

OnHOBPEMEHHO Ha Mpolleawel Hegene AaHHbIe nokasanu, 4To KonM4ecTBo nocobuii no
6e3paboTmue YMEHbWNNOCh, a YPOBEHb NOTPEOUTENBCKUX HACTPOEHWUIA YBENNYMIICS.

B noknage Munuctepctea Tpyaa CLIA roBopntcs, 4TO YACNO N, KOTOPbIE Noaanu
3asiBNeHns Ha nocobus no 6e3paboTumue 3a Hedento, 3aKOHYMBLYOCS 4 nekabps,
cokpaTtuniocbh Ao 421 Tbica4un, yBenmyumslLCb 00 438 ThicaY HA Npeabiaylen Heoene.

Ha npowepnwen 50-n Hepgenu 6b11M ony6nuMkoBaHbl cnepylowme paHHbie: - CLUA - 09
nekabps
- YACNO NEPBUYHBIX 0bpalleHmnin 3a nocobrem no bes3paboTuue (Nnpenbiaylwee 436K;
oxunpaemoe 427K n cpakt 421K);
10 nekabps
- Topro.blil 6anaHc (npenbloywee 436K; oxunnaemoe 427K n dpakt 421K), MHAEKC LieH Ha
nmnopT (npegplaywee 0.9% m/m; oxungaemoe 0.9% m/m n goakt 1.3% m/m) 1 KOMMNOHeHTa
NHM NSLUMOHHDBIV 0XMOaHWin B MHAeKce notpebutensckoro nosepus B CLUA (npeabloywee
71.6; oxnpaemoe 72.4 n pakT 74.2).

Ha TekyLwien Hepenun oXxuparTcs:

- B CLLUA - B noHepenbHUK oxupaetcs nybnukaums ot4éT KasHayercTsa no BantoTHOMY
PbIHKY; BO BTOPHMK - JONIXKHO ObITb
ony6nnKoBaHbl PeLeHNe U CONPOBOANTENbHOE 3asiBneHne ®enepanbHoit PesepsHol
CMCTEMbI MO OCHOBHOW NPOLIEHTHOM CTaBke, a TakXe 0XwuaaeTcs, 4To ctaska bynet
coxpaHeHa Ha npexHeMm ypoBHe — 0.25%. Kpome Toro, OONXHbI BbINTU MECAYHble rnokasaTenu
06 BbEMOB PO3HNYHON TOPrOBAM U MHAEKC NHADNALMM NPON3BOACTBEHHDBIX LIEH;

B cpeny

- LONXHbI ONy6NMKOBaTLCS AAHHbIE MO 06 bEMY NOKYMNOK aMePUKaHCKMX LEHHbIX Bymar
WHOCTPaHHbIMU MHBECTOPAMU, UHAEKC MHAPNSLMN NOTPEOBUTENBCKUX LIEH, MOKa3aTenu
3arpy3ku NpoOM3BOACTBEHHbIX MOLWHOCTEN M 06 bEMa NPOMBIWNEHHOrO NPOU3BOACTBA, a TaKXe
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LaHHble Mo 3anacam 6eH3nHa 1 cblpoit Hedd T 0T MuHncTepcTea aHepreTukn CLIA;

B yeTBepr

- 0XNOaeTcs BbIXOM AaHHbIX N0 06 bEMyY BblOaHHbIX pa3peLleHnii Ha CTPOUTENBCTBO U
KONMYEeCTBY 3aK/1lafoK HOBbIX JOMOB, a TakXe Mo KONM4YecTBy obpatlieHnii 3a nocobmsmm no
6e3paboTuue;

- B EBpone - B NoHeAeNbHUK OONIXHO COCTOSITbCS BbiCTynneHve MNpesnaeHTa EBponeiickoro

LlentpanbHoro baHka X. —K. Tpuwe ; BO BTOPHUK - EBpoCOI03
LONXEH NpeacTaBUTb AaHHbIE MO HACTPOEHUAM B OEN0BON cpene EBPO30HbI OT MHCTUTYTA
ZEW; B
yeTBepr

- EBpocoto3 cobrpaeTcs onybnnkoBaTtb MHAEKCHI AE€N0BON akTUBHOCTU B MPOU3BOACTBEHHOM
CEKTOpE 1 CEKTOpEe YCnyr, B LLENOM, MO PErMOHY MU OTAENbHO, MO BeAyLWUM SKOHOMUKaM
EBpo30oHbl — "'epMaHnn n ®paHuuu;

B NMATHULY

- LONXHbI ObITb NpeacTaBneHbl OKTAOPbCKME UTOrM 6anaHca BHEWHEN TOProBAv U AUHAMUKY
66 BbEMOB CTPOMTENLCTBA, @ TaKXe AaHHbIe N0 BeAyLWMM SKOHOMIKAM PervoHa, B TOM Yuche,
H6HOEKC 9KOHOMUYECKUX OXMAaHWUiA — B epmaHuu;

OHOMKATOP YBEPEHHOCTM B AENOBON cpefie — BO P paHumm 1 06 bEMbI NPOMBIWNIEHHBbIX 3aKa30B
— B Utanuw.

MporHo3: 6nuxanuwyio Hegento eBpo ByaoeT HaXOOUTbLCA B BOCXOASIEN KOppeKuun, K
npeaplaylwemy NoHMXeHuUo Kypca. YunTbiBas, 4To 60Nblyto YacTb Npoweawei Heaenum,
eBponeiickas BanoTa GanaHcuposana okoo HUXHEN rpaHuLbl 0TKaTa, UM Ha CaMmoM

NPOMEXYTOHYHOM 3 Tane aTtoun Koppekuunn, To Tenepb MMEOTCA NONHbIE OCHOBaHUA
npeannonaratb, 4TO BO3MOXEH HOBbIN NOOBEM €BPO N COOTBETCTBEHHO 3aBepLUEeHne BCen
Koppekuunun, B LenoMm. TEKyI.LI,aSI Hepensd no nporHo3am

aHanuTMKOB noprtana
BeposiTHee Bcero 6ynetr HaxoauTbCs B npeaenax
1.2807 - 1.3343

nonnapa CLIA 3a eBpo 1 3aKpblTUEM HELENN B panioHe
1.3097

NMAPA GBP/USD

Mo ntoram gHs 12 nekabps aHrMMUCKas BanoTa NPOAO/IXUA KYpC Ha yKpenieHne
CBOUX NO3ULUN , KoTopble coctasunu 0.
0027
eamHuuy (+
0.17%

) ¥ KypcC napsl
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GBP /USD

cocTasun

1.5794

(OHeM paHee - 1.5803).

BaHk AHrnMmn coxpaHunn NPoLEHTHYO cTaBKy 6e3 nuaMeHeHuii B nekabpe yxe 22-i mecsl
noapsn, O YEM CTano N3BECTHO B YeTBepr, 9 aekabps.

Kak 6bino coobueHo, baHk octaBnsietT 6a30Byto MPOLIEHTHYIO CTaBKY Ha ypoBHe 0,50%.

MpoTtokonbl coBewanma Kommteta no moHeTapHoin nonmtnke baHka oxumaoarotcs K
nybnukauumn 22 nekabpsi. C Hauyana ropa kKypc nonnapa CLUA ykpenuncst no 0THOLWEHWIO K
AHr IMACKOMY (PYHTY Ha

0.0373

eanHnupl (+

2.31%

; TEHOEHLMSA CHUXEHNS), a C

Hayana TeKkyLuero Ksaprana

nonnap

obecueHuncs

Ha

0.0062

eanHnubl (

-0.39%

, TEHOEHLUMNS CHUXEHNS).

Ha npoweawen 50-n Hepenu 66111 onNy6nMKOBaHbI cnepytoLlLme AaHHble:

- BenukobputaHus - 07 nekabps - nameHeHne obbema Npon3BoacTBa nepepabaTbiBatowei
npomblwneHHocTn (npegplaywee 0.1% m/m; oxungaemoe 0.4% m/m n goakt 0.6% m/m);

09 nekabps

- NNaHnpyembiii 06beM NOKynok akTneoB baHkom AHrnum (npepplaoywee 200B; oxunaoaemoe
200B u pakTt 200B) 1 peweHne no ctaekam baHka AHrnum (npenbigywee 0.5%; oxuoaemoe
0.5% n dpakT 0.5%).

Ha TekyLlen Heaenu oXnaoarTCA:

-B BGJ’IVIKOGPVITaHVIVI - B NIOHeOeNnbHUK oXnoaeTcs r|y6n|/||<au|/|9| HOﬂ6prKOI’O nHaoeKca
NHONALUM NO 3aKYNOYHbIM LieHaM Ha Cblpbé, a TakXe OaHHble Mo LeHaM Ha XUNbE,
npongasaemMoe Ha BTOPUYHOM PbIHKE HEABUXXUMOCTWN;

BO BTOPHUK
- I'IY6}'II/IK8.LI,I/I$| HOSIprCKOI'O MHOEKC NHM NALNK I'IOTpe6I/ITe}'IbCKI/IX LUeH; B cpeny - OONTXHbI
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BbIATW AAHHbIE MO KONMYECTBY 3asiBNieHMn 6e3paboTHbIX Ha TPY.AOYCTPOWCTBO U NONyYeHme
nocobuin no 6e3paboTuue, a Takxe ypoBHi0 6e3paboTuLbl B CTpaHe (Mpeablaywmi
nokasarenb — 7.7%);

B yeTBepr

- DOJIXHbl NOSIBUTLCS AAHHbIE N0 06 bEMY PO3HUYHOW TOProB/U 3a HOSIBPb MecsiL;

B NATHULY

- 0XunpaeTtcs nybnukaumsa niaekca nosepusi notpebuteneii 3a HosI6pb Mecsu,.

MporHo3: guHamrka nocneaHux oHe 6puTaHCcKo BantoTbl OTHocUTENbHO Aonnapa CLUA,
HEeCKO/bKO onepeanna OMHaMUKY Kypca eBpO U yXe 3aKOH4YMNa, Ha B3rnsa aHanuTukoB
nopTana, oopMMpoBaHe BOCXOASEN KOPPEKLUMUN K NpeablayweMy CHUXEHWIO Napbl.

TexkyLias Hepensi No NPOrHo3am aHanMTUKOB NopTana BeposiTHee Bcero 6yaet HaxXoAUTbCH
B Npepenax 1.5459 - 1.5942 nonnapa
CLUA 32 tbyHT 1 3aKpblTUEM HELENN B paiOHe

1.5727

NMAPA USD/JPY

LLeHa amepukaHCcKoOW BantoTbl NPOAONXMUNA BOCXOASIWNA TpeHI, 03HaMeHOBaBLUUCh
yKpenneHmem no3vuun no
OTHOLLEHNIO

K neHe

N Ha KoHel OHsa 12 nekabps coctaBuna

83.99 ueHbl 3a ponnap

npotme 83.95 veHbl 3a nonnap Hegenen paHee, Tem cambiM gonnap CLA Bbipoc 3a
npouwepuwyto Hegento Ha 1.19 neHbl nnn 1.44%.

C Havana ropa kypc ponnapa CLUA o6ecueHuncs no oTHOWEHWIO K neHe Ha 9.04 eanHWLbI
( -9.72%:;
TEHIOEHUMNS CHUXEeHUS), a C Havana Tekylero ksaprana gonnap

yKpenuncsi

Ha

0.48

eanHnubl (

-0.30%
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LDonnap CLWA pocTteT NnpoTuB neHbl nocne nybnnkaumm BecbMa onTUMUCTUYHbIX
9KOHOMUMYeckux aaHHbix no CWA v otkaza KHP oT oxxuaaemMoro nosbiWeHUs NPOLEHTHON
CTaBKMW, 4TO SABNSAETCSA XOPOWMMIN NPU3HaKkamy BOCCTAHOBNEHNS MUPOBO 3KOHOMUKMN.

Moka Kntan BO34ep>Xalic4d OT NoBbIlWEHNA I'IpOLI,eHTHOVI CTaBKn B MUHYBLWE BbIXOOHbIE, HO
nokasanun Kak npaBnuTeIbCTBEHHbIE OAHHbIE, FIOTpGGVITeﬂbCKVIe LeHbl B H0$|6pe BbIPOCNN Ha
5,1%.

TakXxe oxugaeTtcs, 4To npasnTenbCTBO SAnoHnn MmoxeT COXpPaHUTb NONMNTUKY HanNoroBbIX
NbroT elwe Ha rog B peadynbrtare nencTBms rnobanbHOro oMHaHCOBOrro Kpmauca.

Ha npoweawen 50-n Hepenu 66111 onNy6nMKoOBaHbI cneaytoLlLme AaHHble:

- AnoHums - 08 pekabps - 6a3oBble 3akasbl HA NPOAYKLMIO MAWMHOCTPOEHMS (Npeaplaylee
-10.3% m/m; oxugaemoe -0.5% m/m n goakt -1.4% m/m); 09
nexkabps -
Final GDP (npegbioywee 0.9% g/q; oxunaemoe 1.0% g/q n pakt 1.1% g/q).

Ha TekyLwien Hepenun oXxuparTcs:

- B SINOHUM - B cpeny oxuaaeTcs nybnvkaum OaHHbIX MHAEKCa 0eN0BO akTUBHOCTY B
CEKTOPE KPYMHbIX MPON3BOANTENEN; B YeTBEpr - NOMXHbl BbIATU
LaHHble N0 06 bEMY MHOCTPAHHBIX MHBECTULNIA B 9KOHOMUKY CTPaHbl, @ TakXe 06 bémy
KanuTana, MHBeCTMPOBAHHOr o 3a pybex.

MporHo3: Tekyw,as Hepens no NporHo3am aHannTMKOB NopTana BeposiTHee Bcero 6yaer
HaxoguTbCA B Npepenax
82.78 - 85.07
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nexbl 3a nonnap CLUA n 3akpbiTMEM HEAENN B paiOHe
84.30

NMAPA USD/CHF

Mo 3aBepweHnmn Topros 12 nekabps weBenLapcku dopaHk rno otHoweHuto k gonnapy CLIA o
6ecueHuncs

3a npoweawyo Hegeno Ha

0.0068

eanHnubl (-

0.70%

; TEHOEHUMS CHUXEHMS) N HA KOHeL, OHS COCTaBun

0.982

opaHka 3a gonnap CWA (oHem paHee - 0.9813).

C Havana ropa Kypc ponnapa CLUA obecueHuncs no oTHoWeHno K gopaHky Ha 0.0531 eau
HULbI (

-5.13%

; TEHOEHUMS CHUXEHMS), a C HaYyana Tekylwero ksapTana gonnap

OCTalNICA Ha NPEeXHUX NO3nNLUAX

Kak coobwmno depepanbHoe YnpasneHue Ctatuctukm LWsenuapwm, B HoS6pe NHAOEKC LEeH
npounasoguTenen n nmnopta noHnsuncs Ha 0,2% sonpekn oxungaHuam pocta Ha 0,1%-Hbii. B
rof0BOM UCHUCNEHNN nHIOEKC yBenuyiuncsa Ha 0,1%, 4To okasanocb HUXe 0XUOaHUA B pocTe
Ha 0,3%.

B npowepwee BockpeceHbe rnasa lliseiuapckoro rocyapcTeeHHOro cekpertapuara no
aKOHOMMYeckmM Bonpocam Cepx arap 3asBumn, 4TO Kpenkas BantoTa cTpaHbl bynet
oKasblBaTb BIUSIHUE HAa YpoBeHb He3paboTumupl yxe B cneaytowem, 2011 rogy, 1 TeM cambiM,
CMOXXET COXpaHUTb YPOBEHb 3KOHOMNYECKOro pocTa CTpaHbl ele B Te4eHne cneayowmnx
noyTn OBYyX NneT.

779
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Ha Tekylwien Hepenun oxXxuparTcs:

- B LLIBeuapum - B NOHeOeNbHUK - 0XuaaeTcs nybnvkauns gaHHbIX No MHAEKCY LeH
nponssoautenen (PPI); B cpeny - OO/XHbl BbIATH
LaHHbIE NO NHOEKCY 9KOHOMMYECKMX OXULAAHWUNA;

B yeTBepr

oxupaetcs nybnukaums peweHns HaumoHanbHoro baHka no OCHOBHOM NPOLEHTHOW CTaBke.
OnHako n3MeHeHWn 30eCb He 0XnaaeTcs N CTaBka CKopee BCero COXpPaHMTCS Ha NpexHeMm
ypoBHe — 0.25%.

MporHos3: TekyLwLaa Heaens rno NPorHo3am aHanMTUKOB nopTtana BeposiTHee Bcero byaer
HaxoOouTbCA B Npenenax 0
.9581 - 0.9922

dopaHka 3a gonnap CLWA n 3akpbiTeM Henenu B panoHe

0.9823

TexHUYeCKni aHaNN3 OCHOBHbIX Ba/IlOTHbIX Nap (AaHHbIe Mo nocnegHeMy 3aKpbITUIO
npeabiayLLero oHs)

Muposble BanioTol (pla@t)10  01.04.10 01.07.10 01.10.10 11.12.10 13.12.10

EUR/USD 1.433 1.3435 1.2228

GBP/USD 1.6167 1.5196 1.4958
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USD/JPY 93.03 92.92 88.51

USD/CHF 1.0351 1.0522 1.0784
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