LleHbl Ha HedpTsiHbIe dobtouepchbl Brent u WTI no utoram Topros 19 ceHTsi6psi 3aKpbIsIMCb MOHUXEHUEM

AsTop:

Mo utoram yerBepra, 19 CeHTAOPA, CTOUMOCTb PbIOYEPCHbBIX KOHTPAKTOB HA OKTSOPbCKYHO
nerkyto HedTb Mapkn WTI Ha Hblo-Mopkckoii TosapHoi 6upxe (NYMEX)

NMoHn3unnacb

Ha $

2,17

(

2,02%

) OTHOCUTENBHO YPOBHS NpealecTByowen ceccum — oo $

105,52

3a bappenb.

Ceccus oTkpbinach Ha 3HadveHum B 107,56 nonn. 3a 6appenb HedpTh, 3aTeM gocturana

MakCcuManbHOro ypoBHS B 108,14 ponn., a
MUHUMasbHas - NoHMXanacb no

105,43

nonn. (TeHaeHumns K

CHUXEHUIO

HedpTn).

HanomHuM, 4TO B Tekywem rogy HedpTb Mmapkn WTI TopryeTcs B cpeaHeM no ueHe $98,54
/6app. no cpaBHeHuto ¢ $94,20/6app. B npownom rogy. OQHOM N3 OCHOBHbIX MPUYUH
MOBbIWEHMA LUeHbl ¢ HaYana 2011 roga cTano AOBONbHO pe3koe naneHne 06 beMoB
NPOM3BOLCTBA HEPTU B peadynbTarte KoHAnkTa B Jinsuu.

Kpome Toro, Ha noHnoHckow 6upxe ICE Futures (InterContinental Exchange) okTs6pbckne
KOTUPOBKU hbloYepca Ha CEBEPOMOPCKY HEPTSAHYIO CMeCcb Mapkun Brent noHusunack Ha 1,9
7

nonn. (
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1,78%
)—no$
108,81

3a bappens.

Ceccus oTkpbinack Ha 3HaveHun B 110,86 nonn. 3a 6appenb HedpTH, 3aTeM JocTurana

MakKCUMasibHOrO YPOBHS B 111,26 gonn., a
MUHUManbHas - NoOHWXanacb Ao

108,53

nonn. (TeHaeHumns K

CHUXEHUIo

HedTL).

MpuponHbi ra3 nopewesen Ha 0,02 LeHTa. Tenepb ero ctommocTb coctaenset 370,9
LONNaPOB 32 MUNNIMOH BPUTAHCKMX TEMNOBLIX €ANHUL.

Cnpag mexay HepTbio Brent 1 WTI npogonxaet CHAXaTbCH, 4OCTUMHYB ypoBHA B 3,1 - 3,12
nonnapos 3a 6appenb (Ha Havano roga —

19,51

), 4TO yKasblBaeT Ha CHNUXeHWEe BO3OENCTBUS NPAHCKOro KOHAIMKTA.

MHBecTopbl No-npexHeMy 06ecnokoeHbl TEM, 4TO rnobanbHas 3KOHOMUKA MOXET BHOBb
NPUATY K peLieccumn, 04HaKO He CYUTaloT, 4TO BO3MOXHO nosTopeHne 2007-2008 ronos.

NnBuns B NoHeoenbHMK BO306HOBUNA 006614y HEA T HA OAHOM U3 KPYMNHERWMX
MecTopoxaeHuin El Sharara n oxunpaet pocta aobblum B ctpaHe oo 400.000-450.000
b6appeneit B cyTkn. [10 rpaxnaHckoi BoiHbl JIneus nponssoauna 1,6 MunnmoHa 6appenei
HeMg TN B CYTKW.

"OOMNH N3 OCHOBHbIX 0akTOopPOoB (Ans LeHbl Brent) — 310 HOBOCTb, 4TO JInBUS BO30OHOBNSIET
no6bivy. TakXe NpoaosixaeT ckasblBaTbCs BEPOSITHOCTb AUMIOMATUYECKOrO PeLeHunst
cupwiickoin npobnembl”, — ckasan ctapwmin aHanutuk CMC Markets Puk CnyHep.
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OkcnepTbl noptana HEPA-IBRA cumtatoT, 4To anbTepHaTMBHbIV CLeHapuin npeanonaraet
NPOoONXEHME:

- NoBblwWeHne ctommocTn Hed T mapkm WTI k 109,82 nonnapa 3a 6appenb, 0TKyna MoryT
nocnenosaTb NoHUXxeHue. CnepgoBaTenbHO, MOXHO paccMaTpuBaTb NPoAaxXu OT YPOBHS
108,87

n

105,46

C Uenbio

102,35

, a bonee arpeccuBHble crekynsHTbl OyayT npoagasaTb NPV 3aKPEnieHUN LEeHbl HUXe
102,52

C Uenbio

102,69;

- NOBbIWEHME CTOMMOCTN HeP T Mapkn Brent k 112,46 nonnapa 3a 6appenb, 0TKyna MoryT
nocnenoBatb NoHuXxeHve. CnepoBaTenbHO, MOXHO paccMaTtpuBaTth NPoAaxu OT YPOBHS
113,06

"

108,81

C uenbto

104,83

, a bonee arpeccuBHble cnekynsHTbl 6yayT NpoaasaTh Npv 3aKPenneHun LeHbl HuXxe
110,05

C uenbto

115,27

C Hauyana TeKyL,ero roaa cCToumocTb Happens HedpTu:

- mapkn WTI noBbicunacb B ueHe Ha $13,76 (15%%) ¢ LONrOCPOYHON TEHAEHUMEN K MOHUX
eHuIo c
TOMMOCTW, a 3a npeplecTeyowne 12 mecsues —

Bblpocna B LieHe

Ha $

12,7

(

14,38%%

3/5



LleHbl Ha HedpTsHbIE dobtouepchbl Brent u WTI no utoram Topros 19 ceHTsi6psi 3aKpbiIMCb NOHUXEHUEM

AsTop:

- Mmapku Brent noHn3aunnacb B ueHe Ha $2,46 (2,21%%) ¢ [ONrOCPOYHOM TEHAEHUNEN K MOHU
XeHuto

CTOMMOCTW, a 3a npeguwecTsylowme 12 mecaues —

noHu3unachb B LieHe

Ha $

1,75

(

1,62%%

)

B natHuuy, 20 ceHTa6psa 2013 ropa, aHanuTtuku noptana HEPA-IBRA pekomeHAaytoT:

wall

- COXPaHATb "KOPOTKYH " NO3MLMIO MO CTOMMOCTHM "'cbipon’ HedpTu ¢ Bnvxariwe uenbto B
$ 105,37 v
OCYLWWEeCTBNATb onepauunu

"stop loss"

Ha OTMEeTKe

BbiLle

108,87

nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
99,63%

).

HanpaBneHue ABUXEHNA CTOUMOCTHU
- Ha

NMOHUXEeHne

(BEPOATHOCTH

64,5

K

35,5

B %);

- COXPaHATb "KOPOTKYH " MO3MLMIO MO CTOMMOCTM HedpoTn Mapku "Brent” ¢ 6nuvxaiiwei
Luenbto B 108,62
LONMN. U OCYLWEeCTBNATb onepauum

"stop loss'" Ha
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OTMETKe
BblLle

113,06

nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
99,56%

). HanpaeneHne nBuXeHUs UeHbl - Ha

NOHUXeHune

(BEPOATHOCTb

54,5

K

45,5

B %).
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