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Mo ntoram Topros BTOpHUKA, 10 ceHTAOPSA, HA aMePUKAHCKO CECCUM aHT INACKMIA OYHT YKP
enun Nno3nuum

npoTuB gonnapa,

NOHU3MBLLUCDH

[0 YPOBHS B

1,5731

NN Ha

0,21%.0

Kak n oxunganun ananutukm noptana HBPA-IBRA, kypc GBP/USD Ha amepukaHckon ceccum
npoTtecTnpoBan OTMETKY B

1,5744

, HECMOTpPSA Ha TO, YTO NOHUXANCH A0 YPOBHSA B

1,5686

BpuTaHckuin oyHT CTEPNNHIOB BbIPOC K €BPO 00 MakCuMyma 3a 2 Mecsua, nocne Toro Kak
NHOEKC AEN0BO aKTUBHOCTM B NPOMbILWIEHHOCTY BennkobpurtaHum BelpoCc A0 MakcuMyMa
dbespansa 2011 rona.

Mo naHHbIM KOponeBckoro MHCTUTYTa 3akynok, UHAEKC AeNOBO akTUBHOCTU B
MPOMBILLI/IEHHOM CEKTOpEe BbIPOC B aBrycTe Ao 57,2 nyHkTa npotms 54,8 nyHKTa Mecsauem
paHee. CpedHss oLeHKa 3KOHOMUCTOB, OMNpoLeHHbIX Bloomberg, coctaBnsina 55 nyHKTOB.
3Ha4eHune B 50 NyHKTOB SBNSETCSA NOPOrOBbiM MeX Ay COKpalleHNEM 9KOHOMUKU U ee POCTOM.
OtMmeTKa B 57 NyHKTOB CUrHanu3upyeT 0 AOCTATOYHO YBEPEHHOM BOCCTaHOBNEHWMN.
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MNMocne obHapoooBaHMs CTatAaHHbIX JOXOAHOCTb AECATUNETHMX obnuraunii BenukobputaHum
BbIpOCNa A0 MakCuMManbHbIX OTMETOK 32 2 roaa.

Bbicokasi [oX0QHOCTb BCerna NpuBOAMT K NepeoLeHKe Npeano4TeHnin NHBECTOPOB, TeKylas
cuTyaums He ctana uckndeHmeM. @yHT Bnepsble 3a 5 TOProBbIX CECCUIA BLIPOC K fonnapy
CLUA, a K eBpO 1 BOBCE NOAHSINCA A0 ABYXMECSYHbIX MAKC/MYMOB.

Ha aToin Henene coctonTcst 3acenaHne baHka AHrnvm, npaeaa aKcnepTbl He 0XuKaawT
N3MEHEHNS B OEHEXHO-KPeaUTHON NoNnTurKe.

"CerooHsWHSSA CTaTUCTMKA CNYXUT elle OAHMM [0Ka3aTeNbCTBOM TOro, YTo bputaHckas
S5KOHOMMKA BOCCTaHaBNNBAETCS, NPUYEM 3TO BOCCTAHOB/IEHNE HOCUT BECbMA YCTONYMBbIN
xapakTep. MNo4Tn BCce MakpoaKOHOMMYECKME AaHHbIE 3a NocneaHne 2 mecsua 6binm
xopownmn", — oTMeTUn B NHTepBbIO Bloomberg BantoTHbI cTpaTter BBVA B JloHaoHe lNeTep
dpaHk.

BaHk AHrnum cobupaeTcs akTMBHO OTCTamBaTb HEOOXOAMMOCTb YBENNYEHMS KanuTannaaumm
6aHKOB CTpaHbl, HECMOTPS HA CUNbHOE HeXenaHne PUHAHCOBBLIX MHCTUTYTOB NPUHUMATD
HoBble npasmna. O6 atom 3assun 3amnpen 6putaHckoro LIb SHapto Belinun, cnoea koToporo
npvsoamt Bloomberg.

Mo ero cnoeam, B GpUTaHCKOM LIEHTPOOAHKE HE CHMTAIOT, YTO YBENNYEHME KanuTana B
cucTeMe okaxeT HebnaronpusiTHoe BnusiHme. "Cuctema ¢ 6onee cunbHOM Kanutanmsaumen,
bonee ctabunbHas cuctema - 370 XOpowWwo Ans UHAHCOBON CTabMNbHOCTW, NO3UTUBHO ANS
6aHKOBCKOIN CUCTEMbI U AN 9KOHOMUKK", - oTMeTUn 3.bennn.

B Hayane aBrycta 6putaHckuini 6aHKOBCKUIA perynsatop npukasan 6aHkam cTpaHbl NOBbICUTh
COOTHOLIEHME COBCTBEHHbIX 1 3a€MHbIX CPELACTB A0 YPOBHS B 3% yXe B bnnxainwee spems. B
TO X€ BPeMsi HeCKONbkO HaHKOB BbICTYMWN C 3asiBNIEHUSIMU, 4TO TpeboBaHUsl BnacTel
BbIHYASIT UX COKPaATUTb KpeanToBaHume.

MUupekc ponnapa USDX Haxoguncs Ha yposHe 81,73-81,98, ¢ TeHOeHUMEN K MOHNXEHUIO N
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oKa3sarte/is.

Mpowepwas ToproBas Hegens NpUHecna HECKONbKO NO3UTUBHBIX HOBOCTEN U3
BenukobputaHmm, XoTs MHBECTOPbLI NPOAOJIXaNN PYKOBOACTBOBATLCS BHEWHNM (OOHOM. AHa
nntuku noptana HBPA-IBRA

cyMTaloT, YTO HUCxoaswee asmxeHne napa GBP/USD Bo3MoxHO B 06nacTb

1,5184

KpaTtkocpoyHo. CToUT paccmaTpmeaTb NPoAaxu No nape npu nonbiTke ee BOCCTAHOBEHNS.
[Moxoxe, 4TO Napa Hawna NoaaepXKy Ha ypoBHE

1,5745

OKcnepThl nopTana oTMevatoT, 4To BantoTHaa napa GBP/USD Bblwna n3 kaHana, u ceryac
oTKpblnacb HoBas uenb B 1,6168 moxeT ObiTb BNonHe gocturHyTta. lNoxoxe, 4To napa Hawna
noanepxky Ha yposHe 1,5673. Mapa TopryeTcs B 60KOBOM
TpeHae, rae MoOXHO ByaeT oxXxumnaatb Havyano pa3BUTUS BOCXOASIEro TPeHAa B TOM Cly4ae,
€CNU LeHbl BbIpaCTeT Bblle YPOBHSA CONPOTUBEHMS

1,5917

1,5832

C TexHM4eckolh TOYKM 3PEHUsI KPaTKOCPOYHoe coxpaHeHue npobutns B 1,5754 oTkpoeT
CBOOOHYIO 30HY ANs pocTa K

1,5886

, TOEe CTOSIT yXe ophepa Ha npoaaxy. B 6bnnxaiwein nepcnektuse BantotHas napa GBP/USD
noKasblBaeT NONOXUTENbHYIO ANHAMKKY. [okynka oyHTa - Npu 4OCTUXEHUN LLEHO YPOBHS
1,568

, CTOM-N10CC HAaXOANTCS Ha YPOBHE

1,6043

, omkcauust npmbbinu - Ha

1,6168

Bonbwag yacTb AMNepoB 0TMEYarT NOBbIWEHME CAPOCca MO aHr TIMACKOMY (PYHTY Ha TOProBbIX
nnowankax. B naHHbIi MOMEHT Onnepbl 0TMEYaloT YBeNn4yeHne cnpoca no aHrinmncKkomy
QOyHTY Ha Toprosbix nnowankax. Nokynku saagoukcnpyrotcsa Ha yposHe 1,5686-1,5744.
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B nonrocpoyHoi TeHaeHunn - CpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tun
LHEBHOW CKONb3SlWel cpeaHen, bnnxainwas nognepxka Haxoantcs Ha yposHe 1,5192, uenb
OBUXEHNs —

1,642

Ananutnkum NAT &laquo;HBPA-IBRA&raquo; npencrasuiv nporHo3 BantoTHbIX Nap Ha
30.09.2013: EUR/USD = 1.2903, GBP/USD = 1.4959, USD/JPY = 102.00, USD/CHF = 0.9621,
BSK/RUB = 36.76, USD/RUB = 32.7842, EUR/RUB = 41.71, USD/UAH = 8.3647. B 10 Xxe
BPEMS MMEIOTCA HEKOTOPble NpeaynpeXaeHns 0 Hann4mMm Tpex gpakTopos pucka: 1) notepnut
Heygady BantoTHas NONMTUKA a3maTCKux cTpaH, 2) pocT pbiHka akumii CLA npesbicnt 20% B
cnenytowem rogy un 3) nafeHne espo NPOTUB APYrnx BanoT, 0COOEHHO a3naTckux.

Ha Tekywein Hepenu (¢ 9 no 13 ceHTsi6ps 2013 ropa) napa GBP/USD BeposiTHee Bcero
OynoeT HaxoOMTbCs B Npeaenax 1,5666 -
1,5886

nonnapa 3a (pyHT, C TeHaeHunen Ha

noBbILLUEHUEe

. Y4acTHMKM TOProB rno 6pntaHckoMy chyHTY ByayT akLEeHTMPOBaTb CBOE BHUMAaHME Ha
npoToKonax nocnenHero 3acenaHns Komuteta no MoHeTapHowm nonutuke Baxnka AHrann.
HecMoTps Ha TO, 4TO pPerynsatop 4OCTaTO4HO NECCUMUCTUYEH B CBOUX OLIEHKAX NepcrnekTuB
O6pUTaHCKOM 9KOHOMKKW B MOCNEAHEE BPEMS, OH 0TKa3asncs OT AOMONHUTENbHOrO
KONMMYECTBEHHOrO CMSIrYeHms.

B cpeny, 11 ceHTa6psa 2013 rona, peKoOMeHOyeTCsl COXPaHsTb "KOPOTKYH " MO3ULNIO B
yHTa npotme ponnapa CLA (GBP/USD) ¢ 6nnxaiiwei uenbto B

1,5708

N OCYWEeCTBNATbL onepaunn "stop loss" Ha oTMeTKe

BbllLle

1,5886

nonnapa 3a aHr IMAcKui PyHT (TOYHOCTb Npeabiaylero 3asB/IeHHOro 3a CyTKM NporHosa - Ha
99,65%

). HanpaeneHune neuxeHns napbl - Ha

NOHUXeHune

(BEPOATHOCTb

58,4

K

41,6
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B %).
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