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[lo ntoram Topros YeTsepra, 22 aBrycra, Ha aMepuKkaHCcKOM CECCUN aHr MMACKUIA (PyHT noTep
SN No3nunu

npoTMB oonnapa,

NnoBbICUBLLUUCDH

[0 YPOBHS B

1,5595

nnn Ha

0,13%.

Kak n oxunpanun aHanntukm noptana HEPA-IBRA, kypc GBP/USD Ha amepukaHcKon ceccum
npotectnposan oTMeTky B 1,5626, HECMOTPS Ha TO, 4TO NOHKXANCs A0 ypoBHA B 1,5562.

C tpbyHOaMeHTanbHOM TOYKN 3PEHUS HbIHEWHWNIA POCT KYPCOB €BPO U (PyHTA NPOTUB
nonnapa BbirnsanmTt HeobocHoBaHHbIM. CocTosiHMe akoHoMKKkM CLUA siBHO nydlwe, a BbicokuMe
Temnbl NnpupocTta BBIT B eBponeickmx cTpaHax 06ycnoBneHbl 30 pekTOM HN3KOR 6asbl.
BmecTe ¢ TeM pbIHKOM NpaBAT SMOLUN N OXMAAHUS, HE 3PS Xe cpeln Tpengepos nonynspHa
yCTaHOBKa «MNOKynam Ha cnyxax, npohasan Ha pakTax». 3aBbllWEeHHble MPOrHO3bl MO
aMepurKaHCKOM MakpO3KOHOMMYECKOM CTaTUCTUKE Hapady C BEPO B pacluMpeHne nporpammbl
Nokynok obnuraumin BaHkoM AHT MK 1 NPOLONXEHNE PeELEeCCUN B EBPO30OHE AONTOe BPEMS
3aKknanblBanuncb B KOTMPOBKM, CO3AaBasi OCHOBY «OblYbero» TpeHna Ans aMepukaHcKoro
nonnapa. Korga pesynbtart okasasncs MpoTUBOMOIOXHbBIM, PbIHKY HUYEro He 0cTaBanoch,
KpoMe Kak pa3BopaynBaTbCs.

Hunakne nporHosbl LeHTpobaHka no MHANALUN, CEPbE3HBIA POCT PO3HMYHbIX Npoaax v BBIT,
a TakXxe rofiocoBaHue rnasbl bputaHckoro perynatopa Mapka KapHu npoTvB pacwmnpeHns
NPOrpammbl KONNMYECTBEHHOMO CMArYeHns 3acTaBunm pyHT B3neTteTb. CHUXeHne
6e3paboTuupl B VicnaHum, ctabunusauus cutyaumm B ['peumn, Boicokme PMI 1, HakoHeu,
3aBeplueHne peLeccun caenann To Xe camoe C eBpo.

OgnHako peicteutenbHo nn BBl eBpo30HbI ByaeTt ctabunbHO pactu, a ucnaHckas
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6e3paboTmua NPOACXNUT YMeHblAaTbCA? JIMYHO S B 9TOM CUNbHO COMHeBatoch. [JMHamuka
nocnenHero nokasatens TECHO KOPPENUPYeT C KOMMYECTBOM NPaBOHAPYLWEHWIA Ha
MupeHeckoM NonyocTpoBe 1 fonei NpobneMHblX AONrOB B CTPYKTYpe KPeaMTHOro noptdens
ncnaHckmx 6aHKoB.

B3anMocBsi3b HeNoraweHHbIX 3aeMwmkam fONroB U ypoBHst 6e3paboTurubl MPUMEHNTENBHO K
WcnaHwum, kak, BNpoYyeM, 1 K Apyrum cTpaHam, odesmaHa. MonyymBwnii KpeamT 4enoBek He
MOXET ero noracuTb, eCN NMWAeTCs UCTOYHMKA aoxoaa. B cBs3n ¢ atum nornyHom byner
BbIrNSAETb CUTyaLMs NPU KOTOPOW NOBbIWEHWE NoKasaTenel 3aHATOCT NO3BONUT fONe
NPo61eMHbIX KPEANTOB B CTPYKTYPeE NOPTIENS akTUBOB MCMAHCKUX 6AHKOB OTONTM OT YPOBHS
NCTOPUYECKOrO MaKCUMyMa.

Ecnu HayaTb COMHeBaTbCS B NOCNEAyOWeEM cokpalleHn 6e3paboTmupl B VicnaHnm n 3akpbiTb
rnasa Ha [ peuuio, C KOTOPOM NO-NPeXHeMy, faneko He BCe B Nopsiake, TO B NOMNb3y CUIbHOMO
€BpO 0CTaeTCcs eaMHCTBEHHOE CBMOETENbCTBO — YBEPEHHbIN POCT uionbckux PMI. Bynet nu
OH TakuM Xxe B aerycte? Cyasa no nporHosam, ga. OnHako BbIX0O4 pasoyapoBbiBaOLWMX
WHOEKCOB AEN0BOM akTMBHOCTU, NybnMkaumns KOTOpbIX HAMeYeHa Ha 22 aBrycta, BepHeT Bce
Ha Kpyru cBoS W NOCNYXWUT BaXHbIM CUrHANOM AN NpoAax espo.

Mpw cywecTBytOWeER HEONPEAENEHHOCT OTHOCMTENBHO Cy bbbl amepukaHckoro QE nmeet
cMbIcn 06paTUTb BHUMaHME Ha GOYHT, KOTOPOMY ByKBanbHO Ha CleayoWwnii AeHb NPeacTonT
«9K3aMeH Ha NOATBEPXAeHNe KBanuukaumm». Peub naet o noBTopHo oueHke BBI
BpuTaHum 3a 2-ii kBapTan. Ecnv oHa He M3MEeHNTCS, TO OYHT NPOLONXMUT KynaTbCs B iyyHax
cnasbl.

Ha moi1 B3rnsn, 6onee cnabble No CpaBHEHWUIO C MPOrHO3aMM UHAEKCHI AEeN0BOW akTMBHOCTHN
No CTpaHaM eBPO30HbI U PErnoHy B LIENIOM Ha gooHe cunbHoro BBl bputanun paiot
ocHoBaHue ans cpopmmposaHus woptos no EUR/GBP ¢ uensio 0,835.

WHpoekc ponnapa USDX Haxoamncs Ha yposHe 80.9-81.5, ¢ TeHOEHUMEN K MOHUXEHUIO
nokasaTensi.

Mpowenwas Toprosas Hegens NpMHecna HECKONbKO NMO3UTUBHbLIX HOBOCTEN U3
BenukobputaHmm, XoTs MHBECTOPbLI NPOAOSIXANN PYKOBOACTBOBATLCS BHEWHNM GQOHOM. AHa
nmTnkn noptana HBEPA-IBRA

cyMTaloT, YTO HUcxoasawee AsmxeHne napa GBP/USD Bo3MoxHO B 06nacTb

1,5066

KpaTkocpoyHo. CToMT paccMaTtpmeaTb Npoaaxmu no nape npu NonbiTKe ee BOCCTAHOBNEHMS.
Moxoxe, 4TO Napa Hawna NoanepXKy Ha ypoBHE

1,5607

oKcnepTbl nopTana oTMevatoT, 4To BanoTHaa napa GBP/USD Bblwna n3 kaHana, u cenyac
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oTKpblnacb HoBas uenb B 1,5804 MoxeT ObiTb BNOMHe AocTurHyTta. lNoxoxe, 4To napa Hawna
noaaepXKy Ha ypoBHe 1,5392. Mapa TopryeTcsa B 60KOBOM
TpeHae, rae MoOXHO ByaeT oxXxumnaatb Ha4yano pa3BUTUS BOCXOASILEro TPeHAa B TOM Ciyyae,
€CNU LeHbl BbIpacTeT Bblle YPOBHS CONPOTUBIEHMS

1,5656

1,5711

C TexHM4eckol TOYKM 3PEeHUst KpaTkocpoyHoe coxpaHeHue npobutns B 1,5611 oTkpoet
cBOOOAHYIO0 30HY ONst pocTa K

1,577

, TOe CTOSIT yXe oplepa Ha npoaaxy. B 6nnxaiwei nepcnektuse santotHas napa GBP/USD
nokasblBaeT NONOXUTENbHYIO ANHAMUKKY. [Tokynka oyHTa - Npu 4OCTUXEHUN LLEHON YPOBHS
1,5497

, CTOM-/I0CC HAaxo4NTCH Ha ypoBHE

1,573

, domkcaums npunbbinm - Ha

1,5804

Bonbwas 4yactb AMnepoB 0OTMEYalOT NOBbIWEHME CNPOCa MO aHr NMMACKOMY (OYHTY Ha TOProBbIX
nnowagnkax. B naHHbI MOMEHT Ounepbl 0OTMEYAKOT YBEIMYEHNE CMPOCA MO aHT IMACKOMY
OYHTY Ha Toprosbix nnowankax. lNokynku sadukcmpyrotcsa Ha yposHe 1,5562-1,5626.

B ponrocpoyHon TeHaeHunmn - cpefHeCcPOYHbIA BOCXOOSIWMNIA TPEeH Ha OCHOBaHUN 30-Tu
LHEBHOI CKONb3silWel cpeaHein, bnnxaiwas nogaepxka Haxoautcst Ha yposHe 1,497, uenb
OBUXEHNA —

1,5953

AHanutukm NAT &laquo;HBPA-IBRA&raquo; npenctasmam NporHo3 BantoTHbIX Nap Ha
30.09.2013: EUR/USD = 1.2903, GBP/USD = 1.4959, USD/JPY = 102.00, USD/CHF = 0.9621,
BSK/RUB = 36.76, USD/RUB = 32.7842, EUR/RUB = 41.71, USD/UAH = 8.3647. B 10 Xe
BPEMS UMEIOTCS HEKOTOPbIE NPenynpeXaeHns 0 Hannyum Tpex oakTopoB pucka: 1) notepnut
Heyfavy BantoTHas NONUTMKA a3maTCKux CTpaH, 2) pocT pbiHka akumii CLA npesbicnt 20% B
cnenytowem rogy 1 3) nafeHvne eBpo NPOTUB APYrux BantoT, 0COOEHHO a3naTckux.
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Ha Tekyweit Hepenu (¢ 19 no 23 aBrycrta 2013 ropa) napa GBP/USD BeposiTHee Bcero byaet
HaxoOuTbcsa B npegenax 1,5287 - 1,577
nonnapa 3a (pyHT, C TeHaeHunemn Ha

NMOHUXEeHne

. Y4acTHMKM TOPros no 6pntaHcKkoMy chyHTY ByayT akLeHTMPOBaTb CBOE BHUMAaHNE Ha
npoTokonax nocnegHero 3acenaHna Kommterta no MoHeTapHon nonutuke baHka AHrnuu.
HecmoTps Ha TO, 4TO perynsaTop AOCTATOYHO NECCUMUCTUYEH B CBOUX OLIEHKAX NEPCNeKTMB
O6pUTaHCKOM 9KOHOMKKIW B MOCNEAHEE BPEMS, OH 0TKa3asncs OT AOMONHUTENbHOrO
KONMYECTBEHHOIO CMAr4YeHMns.

B nartHuuy, 23 aBrycta 2013 rona, pekoMeHAyeTCs COXpaHATb "KOPOTKYH " NO3NLNIO B
dyHTa npotme ponnapa CLA (GBP/USD) ¢ 6nnxariwei uenbto B

1,5579

N OCYWEeCTBNATbL onepaunn "stop loss" Ha oTMeTke

BbllLle

1,577

nonnapa 3a aHrIMAckuii PyHT (TOYHOCTb Npeablaylero 3asB/IeHHOro 3a CyTKM NporHosa - Ha
99,98%

). HanpaeneHune neuxeHns napbl - Ha

NOHUXeHune

(BEPOATHOCTH

63,6

K

36,4

B %).
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