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Mo ntoram yeTBepra, 22 aBrycra, Ha aMepuKaHCcKon ceccum egnHasi Bantota BHOBb
yKpenuna nosuuum

NpoTUB gonnapa,

NOHWU3UBLUUCb

L0 YPOBHS B

1,3356

UK Ha

0,11%.

Kak n oxunpann aHanntukm noptana HEPA-IBRA, kypc EUR/USD Ha amepukaHcKon ceccum
npoTtectuposan otMetky B 1,3374, HeCcMOTpPA Ha TO, YTO NOHMXKanNca 0o yposHs B 1,3298.

OXunpaBWUnca HakaHyHe «OeHb TULWWHBI» TAKOBbIM HE OKasancs: eBpo/gonnap Bce-Taku
npopeancs K conpoTueneHunio Ha 1,34 n ycnewHo cobpan uenu Bolwe, Ha 1,3415. Kazanocb
6bl, OTCIOAA MOXHO Ha4YMHaTb NPOAABATb, HO C 3TUM BCE XE CTOUT NOBPEMEHNTb. CeroaHs
TOH TOpram 3aganyT «MuHyTKn» @PC CLUA, n y niuBecTopoB 60nblune HagexXobl Ha 3TOT
penus. nuHHas nosuumsa B nape EUR/USD BbicTpenuna paHblue, 4eM 9 oxugana. BropHuk
nepectan ObiTb CMOKONHBIM fHEM ONXeE K BeYepy, KOraa PbIHOK NMONy4Yun cpasy HECKONbKO
MOTMBOB AN9 ABUXeHMs. Bonpekn oxuaaHusam, opansep npuwen co CTOPOHbI €BPO30HbI.

Tak, cHoBa HanoMHuna o cebe IMpeuns, HO He CaMOCTOATENBHO, Kak OHa 3TO NobuT, a
nocpencteom ["'epmaHun n ELLB. Tak, MuHncTp skoHoMmukn @ P dununn Pecnep nogyepkHyn,
4TO ACPUHBI NOKa ABUXYTCS B HY>XHOM HanpasNeHUN, 4TO BMOJIHE CO3BYYHO C NpeablayLnMm
3asBIEHNSMU FrePMaHCKMNX BnacTen o ToMm, 4To EBpona MoXeT n cornacntbCs ¢ HOBbIM
nakeTom nomoww [ peunn.

ELIB xe Tenepb roToB NpoBecTun psag BCTpeY, 4Tobbl 06CyanTb xo4 petoopM B MECTHOIA
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3KOHOMMKE W1 MOHSATb, HACKONBbKO rocyaapcTBy He0OX0AMM HOBbI NakeT NoaaepXKu.
Yanenenol? [la, 970 noTpsacarowmne nepemeHbl MHEHNS. EBpona, koTopas ewe nonroga Hasag
Hblna kaTeropnyeckn NpoTmB NodbIX NPEnNoXEeHWA, KacatoWmnXcs NepecMoTpa KpeanTHbIX
ycnosuii ans ['peunn, nabbl CMArYnTbL €e AoNroBoe bpems, Tenepb rotoBa 06CcyXaaTb HOBble
TpaHwn. Bnommo, B wkady obHapy XUncs CUWKOM OPEBHUIA CKENET, KOTOPbIA He XOTENoChb
6bl NokasblBaTb MUPY, UV CIUWKOM MHOTO NIMWHUX AEHEr NOsIBUNOCh Y perynsitopa. Tak nnm
nHave, gaBHO ObINO NOHATHO, 4TO 240 MNPA €BPO, K COXAaNeHWo, 30eCb OEeN0 HE 3aKOHYMTCS.

Kctatu, ewe o Mpeunn. B utone rpekun nonyymnm noytn 6 Mapa eBpo B pamkax 04006peHHbIX
paHee TpaHLwwei, K okTsOpto nopocneeT ewe 1 Mapa eBpo. Knioyesoe ycnosre nonyyeHns
LEHET BCE TO Xe — paBHOMEPHOE NPOBELEHME COrNacoBaHHbIX paHee pecpopm. Ho ecnm
rpeyeckasi 3KOHOMVKa NPoAonXaeT BannTbcsl HABOK, a cokpallaTtb B CTPaHe yxe
NpPaKkTUYeCKN HEYEro, EBPONELLAM He OCTaHETCS MHOMO BbIXOAA, KPOMEe Kak CHOBa
BblTackueatb ['peunto us bonora.

B nape EUR/USD uenu anuHHbIX no3unumii cMewatotes K 1,3520, goespanbCKkoMy MUKy, HO Ans
3TOro HY>XHO X0Ts 6bl NpobuTb conpoTuBneHns Ha 1,3420 n 1,3455. YecTHo roBops, noka Bce
NpoxoAbl Bbilwe 3aBsA3aHbl HA HOBOCTSX 0T denpesepsa, 1 Kyaa AepHETCS PbIHOK, HE OYEHb
noHsATHO. CTonamm B NtoboM crnyyae npeHebperatb HE CTOMT.

BmecTe ¢ 06wmm ocnabneHnem ponnapa 310 NOATONKHYNO KoTupoBky napbl EUR/USD k
otmeTke 1,3268-1,3438.

LleHa Bbilwna n3 kaHana, n ceinyac otkpbinacb Hoeas uenb B 1,3375. lNoxoxe, 4To napa Hawna
nooaepXky Ha ypoBHe 1,3
319

. Mapa Topryetcsa B 60KOBOM TpeHAE, rAe MOXHO ByaeT oxXxumnaatb Havyano pas3BuTns
BOCXOASIEro TpeHaa B TOM Cryyae, eCnv LieHa BblpacTeT Bbile YPOBHS COMPOTUBIEHNS
1,3362

1,337

C TexHM4eckoln TOYKM 3PEHUSI KPaTKOCPOoYHoe coxpaHeHue npobutns B 1,3574 oTkpoeT
CBOOOHYIO 30HY ANS pocTa K

1,3443

, FAe CTOAT yXe ophepa Ha npoaaxy.
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bonbwasa yactb oUnepoB 0TMEYaroT MOBbIWEHME CNpOoca No eBPONENCKON BantoTe Ha
TOpro.bix Nnowankax. B 6nuxanwer nepcnektuse BanoTHas napa EUR/USD nokasbiBaeTt
MONOXNTENbHYIO ANHAMKKY. [1okynka eBpo - Npu OOCTUXEHWUN LeHOn ypoBHS 1,329,
CTOM-/I0CC HaxXoANTCS Ha YpOBHe

1,3268

, omkcauuns npmbbinuy - Ha

1,3506

. B DaHHbIi MOMEHT Onnepbl 0TMEYaloT YBenn4eHne cnpoca no eBpornenckon BanioTe Ha
TOpro.bix nnowankax. NMpoaaxu pukcnpyoTca Ha ypoBHE

1,3298

1,3374

B nonrocpoyHoi TeHaeHunn - CpeaHeCcpOYHbIA BOCXOASWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3SlWel cpeaHen, bnnxainwas nogaepxka Haxoautcs Ha yposHe 1,3362, uenb
OBUXEHNs —

1,3422

MakpoakoHoMuyeckas ctatuctuka us CLIA B nocnenHee BpeMsi Hocuna oCTaTouHo
NO3NTMBHBIA XapakTep, CBUAETENbCTBYS O TOM, YTO KPYNHewas skoHoMMKa Mupa
HaXoOMTbCS Ha TPaeKkTopun ycTor4meBoro pocta. OAHaKo pacTylmii ypoBEeHb HaNPSXXEHHOCTM
BOKpPYr npobnembl "dorckanbHOro obpbiBa” MMeeT BCE WaHChl MOANOXMUTb «MUHY>» [Ee10BOMY
OMTUMU3MY, YTO MOXET HEraTMBHO CKA3aTbCsl HA OCHOBHbIX HEAENbHbIX UHOEKCAX.

Ananutunkum NAI &laquo;HBPA-IBRA&raquo; npencrasuiv nporHo3 BantoTHbIX nap Ha
30.09.2013: EUR/USD = 1.2903, GBP/USD = 1.4959, USD/JPY = 102.00, USD/CHF = 0.9621,
BSK/RUB = 36.76, USD/RUB = 32.7842, EUR/RUB = 41.71, USD/UAH = 8.3647. B 10 Xxe
BPEMS MMEIKOTCA HEKOTOPble NpeaynpeXaeHns 0 Hann4mm Tpex gpakTopos pucka: 1) notepnut
Heygady BantoTHas NONMTUKA a3maTCKux cTpaH, 2) pocT pbiHka akumii CLA npesbicut 20% B
cnenylowem rogy un 3) nafeHne espo NPOTUB APYrunx BanoT, 0COOEHHO a3naTckux.

Ha Tekyweit Hepenu (¢ 19 no 23 aBsrycrta 2013 ropa) napa EUR/USD BeposiTHee Bcero byneT
HaxoOuTbCs B npeenax 1,3268 - 1,3443
fonnapa 3a eBpo, C TEHAEHLUMEN Ha

NOHMXEeHne
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Kypc eBpo Ha Tekylel Hegene MoXeT NOHU3UTbCS nocne Nybankaumm no3NTUBHBIX OaHHbIX
no npogaxam xunbs B CLUIA. BmecTe ¢ TeM, noanoepXxky eBpoBantoTe MOXeT okasaTb
nybnunkaums passepHyTbix NPoTokonos denepancHoii pesepsHoi cuctembl CLUA k peweHnto
no NpoueHTHom ctaske oT 31 uong. MoryT noaATBEPAUTLCS TE3UCHI O TOM, YTO PErYNATOP He
OyneT cnewnTb Co CBOpadvBaHMEM NMPOrpamMMbl KONIMYECTBEHHOTO CMSIFYEeHUs], yKasblBatoT
aHanuTukun. [Jnana3oH konebaHns eBpo Ha MeXAyHapOAHOM PbiHKE HA Hedene MoXeT
coctaButb $1,32-1,345, a 3HAUMT cCpeaHuin Kypc Npoaaxu HanM4yHoro eBpo B 3TOM ciyvae
bynet HaxoanTbcs B npeaenax 10,78 - 10,98 rpH.

B natHuuy, 23 aBrycta 2013 roga, pekOMeHAyeTCs COXpaHATb "KOPOTKYHO " NO3MLUMIO B €BPO
npoTue ponnapa CLWA (EUR/USD) ¢ 6nuxaiwer uenbto B

1,3346

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

BbilLe

1,3443

fonnapa 3a eBpo (TOYHOCTb Npenblaywero 3asBNeHHOro 3a CyTKM NPOrHo3a - Ha
99,83%

). HanpaBneHne aBuXeHns napbl - Ha

MOHNXEHne

(BEPOATHOCTb

75

K

25

B %).
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