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AsTop:

Mo ntoram noHepenbHUKa, 12 aBrycra, CTOUMOCTb (PbOYEPCHBIX KOHTPAKTOB Ha
CEeHTSBPbCKYIo nerkyto HedTb Mapkn WTI Ha Hblo-Mopkckoii TosapHoi 6upxe (NYMEX)
nosbicunacb

Ha $

0,03

(

0,03%

) OTHOCMTENbBHO YPOBHS NPeLWecTByowein ceccum — oo $

106,2

3a bappens.

Ceccust oTkpbinacb Ha 3HadeHun B 105,8 nonn. 3a 6appenb HedoTH, 3aTeM gocturana
MakCuManbHOro ypoBHs B 106,45 nonn., a
MUHUMasbHas - NoHMXanacb no

105,06

nonn. (TeHoeHums K

noaopoXaHuo

HedTL).

HanomHum, 4T0 B Tekywem rogy HedpTb Mapkn WTI TopryeTtcs B cpeaHem no ueHe $96,88
/6app. no cpaBHeHuto ¢ $94,20/6app. B npownom rogy. OQHOM N3 OCHOBHbIX MPUYUH
NoBbIWEHMS LeHbl ¢ HavYana 2011 roaa ctano AOBONbHO pe3Koe nageHne 06 bHemoB
NPOn3BOACTBA HE(PTU B pe3ynbTarte KOHJNKTa B Jlmeun.

Kpome Toro, Ha noHaoHckoi bupxe ICE Futures koTnpoBka gpbtovepca Ha CEBEPOMOPCKYHO
HegTSHY0 cMecb Mapky Brent Ha ceHTa6pb 2013 ropa noHusunacbk Ha 0,39 nonn. (0,36%) —
no $

107,83
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3a bappens.

Ceccus oTkpbinach Ha 3HadveHun B 106,47 gonn. 3a 6appenb HedpTW, 3aTeM gocturana

MakcuMmanbHoOro ypoBHs B 107,91 ponn., a
MUHUManbHas - NoHMXanacb 4o

106,31

nonn. (TeHoeHums K

CHUXEeHUIo

HeqpTn).

MupoBble LieHbl Ha HEdPTb MOKAa3bIBaOT POCT HA POHE CoobLWeHUA 06 yMeHbLWeHU 06 beMOB
no6blun «4epHoro 3onota» B CeBepHOM Mope 1 JInBnK, CBUAETENbCTBYIOT AaHHbIE BMPX.

Kak coobuwaet areHTcTBO Bloomberg, Bbixoa 13 cTpos komnpeccopa Ha HedpTenobbisarower
nnatgpopme Ula npueen Kk NoHMXeHno 06 beMOB 06bI4YM HEGTY HA HOPBEXCKOM
MecTopoXaeHumn dkodgumck B CeBepHOM Mope.

Ha noBbllWeHe LUeH TakXe NoBAnano 3akpbiTve Bnactsamu JInsum kpynHenwero TepMmHana
OTrpy3kn HepTn — nopta Sc-Cuaep, oTMEYaeT areHTCTBO.

[MpyponHbI ra3 nopgopoxan Ha 0,05 ueHTta. Tenepb ero ctoumocTb coctaenset 330,8
LONNAPOB 32 MUNNMOH BPUTAHCKMX TEMNOBLIX €ANHUL,.

Cnpan mexay HedoTbto Brent n WTI npoponxaet cHuXaTtbCs, OOCTUrHYB YpoBHA B 1,25 -
1,46

nonnapos 3a 6appenb (Ha Havano roga —

19,51

), 4TO YKa3blBaeT Ha CHUXEHNE BO3AENCTBUSA UPAHCKOro KOHMAnKTa.

MHBecTopbl No-npexHeMy 06ecnokoeHbl TeM, 4TO rnobanbHas 3KOHOMUKA MOXET BHOBb
NPUATY K peLieccumn, 04HaKO He CYUTaloT, 4TO BO3MOXHO nosTopeHne 2007-2008 ronos.
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OkcnepTbl noptana HEPA-IBRA cumtatoT, 4To anbTepHaTMBHbIV CLeHapwuin npeanonaraet
NPOoONXEHME:

- NoBblwWeHne ctommocTn Hed T mapkn WTI k 109,47 nonnapa 3a 6appenb, 0TKyna MoryT
nocnenosaTb NoHUXxeHue. CnepgoBaTenbHO, MOXHO paccMaTpuBaTb NPoAaxXu OT YPOBHS
108,58

n

106,27

C Uenbio

101,99

, a bonee arpeccuBHble crekynsHTbl OyayT npoagasaTb NPV 3aKPEnieHUN LEeHbl HUXe
94,12

C Uenbio

86,24;

- NOBbIWEHNE CTOMMOCTM Hedd T Mapkun Brent k 109,96 nonnapa 3a 6appenb, OTKyaa MoryT
nocnenosatb NoHUXxeHue. CnegoBaTenbHO, MOXHO paccMaTpuBaTb NPoAaxXu OT YPOBHS
109,65

n

107,85

C Uenbio

106,35

, a bonee arpeccuBHble crekynsHTbl OyayT npoagaBaTb NPY 3aKPEneHUN LEeHbl HUXe
104,01

C Uenbio

101,67

C Hauyana TeKyL,ero roaa cCToumocTb Happens HedpTu:

- mapkn WTI noBbicunach B ueHe Ha $14,44 (15,74%%) ¢ BONrOCPOYHON TEHOEHLUMEN K MOB
blLLEeHUIO

CTOMMOCTW, a 3a npeguwecTsytowme 12 mecaues —

Bblpocna B LieHe

Ha $

13,62
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(
14,24%%
);

- Mmapku Brent noHuaunacsb B ueHe Ha $3,44 (3,09%%) ¢ 0ONrOCPOYHOM TEHAEHUMEN K MOHKU
XeHuto

CTOMMOCTW, a 3a npeguwecTsytowme 12 mecaues —

noHu3unachb B LieHe

Ha $

3,75

(

3,33%%

).

Bo BTOopHMK, 13 aBrycta 2013 ropa, aHanutuku noptana HBPA-IBRA pekoMeHayoT:

wall

- COXpPaHATb " AIMHHYK "' NO3ULUIO MO CTOMMOCTM ""chipoi’™ HedpTH ¢ 6mxaiiwen uenbto B
$ 106,21 n
OCYLWeCTBNATb onepauum

"stop loss"

Ha oTMeTke

HUXe

103,94

nonnapa 3a 6appenb (TOYHOCTb Npeablaylero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
99,86%

).

HanpaBneHue ABUXEHNA CTOUMOCTHU
- Ha

nosbilLeHue

(BEPOATHOCTb

53,7

K

46,3

B %);

- COXPaHATb "KOPOTKY " MO3MLMIO MO CTOMMOCTM HedpoTn Mapku "Brent” ¢ 6nuxariwe
Lenbto B 107,76
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LOMNJ. N OCYLECTBNSATb onepauun
"stop loss'" Ha

OTMEeTKe

BbiLUe

109,65

nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
99,72%

). HanpaeneHne nBuXeHUs UeHbl - Ha

NOHUXeHune

(BEPOATHOCTb

58,8

K

41,2

B %).
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