dbroyepchbl NO 30/10TY Ha aBryCcT NOBbICUNOCDH B LieHe Ha 1,27% - po $1335,25 3a yHUu0

AsTop:

Mo utoram Toproe Ha ToBapHou 6upxe Hblo-Mopka Comex dbrouepchbl 3010Ta Ha
aBrycr 25 nonsa noBbICUNOCH B
LeHe Ha

16,7

DONN./yHUNA nnu

1,27%

n cocTtasuna

1335,25

0ONN./yHUNS, B OCHOBHOM U3-3a TEXHNUYECKUX MOKYMOK.

Ceccug oTkpbinach Ha 3HavyeHun B 1318,75 nonn./yHums, 3aTem gocturana MakCMManbHOro

YPOBHS B 1337,45 nonn./yHums, a MMHMManbHas -
noHMxanacb 0o 1308,75
[ONN./YyHUMS (TEHOEHUMS K

yOeLleBfIeHU

AparoueHHoro metanna).

3onoto Ha COMEX nogopoxano ns-3a cHuxexusa nosuunin gonnapa Ha FOREX, nosbicus
NpvBReKaTenbHbIE YCOBMSA ANS MNOKYNOK 30/10TbIX CIINTKOB.

Mo nToram TOProBow ceccum MHAOEKC gonnapa ons WecT Beaylwmx MMPOBbIX BantoT NOHU3UNC
A Ha 0,63
% "
cocTaBun
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81,86

nyHkTa. [JHeM paHee aTOT nokasaTtesib COCTaBNsN -
82,38

MyHKTAa.

Llena Ha 3010T0 pacTeT Ha cooHe ocnabneHns Kypca gonnapa nocne Bbixoga CTaTucTMKK Mo
pbliHKY HeaBuxumocTn CLA, a Takxe 0XuaaHuin nosbllWeHUs cnpoca Ha gparmeTtann B KHP.

Ha ynewesneHwe nonnapa v pocT cnpoca Ha HafeXHble BantoThbl B MOHEAENbHUK MOBJIUST
noknapn HaumoHanbHOM accoumaLmm puenTopoBs, COrnacHo KOTOPOMY KOMYECTBO CAENOK MO
npogaxe Xunbs Ha BTOpU4HOM pbiHke CLUA B MioHe cokpatnnoch Ha 1,2% N0 CpaBHEHWUIO C
mMaem — 00 5,08 mMnH. [laHHble He onpasaany 0XuaaHun aHanMTUKoB, 0XMNAasLWNX pocTa
yucna coenok Ha 1,5% — no 5,26 MnH.

Kpome Toro, nHBecTopbl 06paTtmnmn BHUMaHNe Ha HoBocTh oT HapoaHoro 6aHka Kutas,
KOTOpPbIA B NSTHULY, 19 MIONS, NPUHAN PELIEHNE CHSATb KOHTPO/b Had 6aHKOBCKMMU CTaBkamu
KpeamToBaHnsa 1 No3sonnn OUHAHCOBbLIM OpPraHn3aunsam CaMoCToATENbHO UX yCTaHaBNnBaTb
B pamkax nubepanunsaumm oMHaHCOBOro CeKTopa CTpaHbl.

B HacTosiwee Bpemst KHP siBnsieTcst BTOpbIM KpynHeiwmm notpebutenem 3onoTa B M1pe,
0[HAaKO BCKOPE MOXET 3aHSTb NMAMPYHOLWYIO NO3MUMIO, Tak Kak HakaHyHe PesepBHblil 6aHk
NHomn B nonbiTke cokpaleHuns 6roaxeTHoro aedomumnta obpatuncs K UCNONHAWMM 6aHkaM 1
areHTcTBaM ¢ Npocbboi cokpaTUTb MMNOPT 30/10Ta U caenaTb ero AOCTYMHbIM TONIbKO ANS
tOBEINPOB.

Kpome Toro, Pe3epBHbiit 6aHk VIHOUM B NOHEeAENbHUK, 22 nions, 06bsaBMA O BBEAEHUN HOBbIX
npasuni, B COOTBETCTBUU C KOTOPbIMUA HE MeHee 20% KaxXoon MMnopTupyeMon napTum 3010T1a
«0ONXKHbI CTAHOBMTBLCS AOCTYNHbIMK ONS Lenen akcnopTa». B cooTBETCTBUN C HOBLIMA
TpeboBaHMsAMU UMNopTepam npuaeTtcs octaBnstb 20% nprobpeTaemoro 30noTa Ha
crneuunanbHblX TAMOXEHHbIX CKagax, M OHWU He CMOryT BHOBb MOKynaTb gparmertans, noka He
nponanyT, No KparHen mepe, 75% 3010Ta C aTUX CKNanos.

baHku n areHTCcTBa, YNO/THOMOY€EHHblEe UMMOPTUPOBATb 30J/10TO, MOTYT NOCTaBNATb
gparmeTtann To/IbKO npencrtaBnuTenisam roBEJIMPHOro 6usHeca B NHonw.
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BBeneHne HOBbIX OrpaHNYeHMn MOXET CIPOBOLMPOBATL HEXBATKY 30/10Ta HA BHYTPEHHEM
PbIHKE CTpaHbl, 3KCNOPTMPYHOWER exXeroaHo nopsaka 70 TOHH 3010TbIX YKpaWeHWn, oTMevaeT
akcnepT.

«9T0 HBONblUE NOX0XEe Ha 3anpeT, HAKTO He ByaeT MMNOPTUPOBATL 30/10TO NPU TakmxX
orpaHuyeHusx», — 3assun areHTcTy Bloomberg nmupektop All India Gems & Jewellery Trade
Federation baxpanx bamansa.

Mo naHHbIM World Gold Council, notpebnexne 3onota B IHAWMM, KOTOpas NOYTY NONHOCTbIO
MOKpPbIBAET CNPOC Ha AparMeTann 3a C4eT UMNopTa, B NPOLUIOM rogy coctasnno 864,2 TOHHBbI.

«DTW Mepbl yCyrybaT cntyauuio Ha MHANACKOM pbiHKe 30/10Ta ewe 60nblue, NTOMMMO TOro YTO
yXe coenanv npeploywme orpaHnyeHns, — rosoput aHanutuk Australia & New Zealand
Banking Group B CuHranype Buktop TraHnpupus. — 310 MMEHHO TO, Yero nobuneaetcs
npasuTenbcTBo. OOHaKo Takas cutyauusi yBennunt KoHtpabanay n 6ynet cnocobcTBoBath
NanbHenweMy poCTy LieH Ha 30/10TO Ha BHYTPEHHEM PbIHKE».

Oxunpatb pa3BMTME BOCXOAAWErO TPEHAA MOXHO OyaeT B pe3ynbTarte NoBbIWEHUS LEHbI
Bbilwe ypoBHSA conpoTtmeneHns 1373,95, nocne yero nocnenyet OOCTUXEHWE CONPOTUBNEHNS
pacnono>XeHHOro Ha oTMeTKe 1442,38 nonnapa.
PaseuTure Hucxoaswero TpeHaa HayHeTcs no oakTy yxona UeHbl HUXe YPOBHSA NoanepXKu
1308,85

, B Cnyyae kotoporo 6yneT AoCTUrHyTa nonnepxka

1297,82

n nanee

1411,19

Bonblas yacTtb AMNepoB oTMeYatoT NOHMXEHNE cnpoca Mo 30/10TY Ha TOProBbIX Nowaakax.
Mokynkwn 3acoukcnpytotca Ha yposHe 1308,75- 1337,45.

Ha npotsxeHun 2013-2014 rr. pocT LEeH Ha 30/10TO 1 cepedbpo 3ameTHO 3amennsatcs. B
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yacTHocTm akcnepTbl noptana HEPA-IBRA nonaratot, 4to B 6nmxaiiwmne nea roga atu
MeTannbl OyoyT pacTu B LLEHE MELANIEHHO.

B wactHocTn, aHanutnkn HEPA-IBRA noHW3unM NporHo3 ycpeaHeHHOM LieHbl Ha 3010T0 B
Tekywem rogy Ha 10-14% - no 1850-1860 mnonnapoe 3a yHuuto. B 2014 roay cutyauusi bynet
ewe bonee KpUTNYHA — He bonee 5-7% pocta nnm 1880-1920 nonnapos. Y1o kacaeTcs
cepebpa, TO B TEKYLIEM Froay 3KCMNepThI HEPA-IBRA
CHM3UNN NPOrHO3 pocTta atoro metanna ao 15-19% (35-39 nonnapos 3a yHUMI0), a B
cnepytoulem nokasaTtesnb cepebpa byae Ha ypoBHe 3050Ta — 4-7% (37-42 nonnapos 3a
YHLMIO).

C Havana Tekywero roga 3onoto Ha COMEX nopeweseno Ha 340,6 nonn./yHuusa (-20,32%
), @ 3a npeguwecTayowmne 12 mecsues —

nopgeLueseno

Ha

277,4

nonn./yHuus (

-17,16%

).

Ha Tekywen Hepenu (¢ 22 no 26 urons 2013 ropga) MOXHO OXunaaTb NOBbILEHUE
aKTUBHOCTM onepauuii Ha MMPOBbLIX POHOOBbIX PbIHKAX, & 3HAYUT CTOUMOCTb
3onora

B TEYEHUNE HEOENN BEPOATHEE BCEro byaeT HaxoauTbCs B Npefenax nporHosa
1297,82

1373,95

LONN. 32 YHUMIO).

B natHuuy, 26 urona 2013 ropa, aHanutuku noptana HEPA-IBRA pekomeHayoT
coXpaHsaTb " KOpPOTKYI0"
no3uumio B 3onote npotus gonnapa CLA (XAU/USD)

c 6nmxaniuen uenblo B

1331,36

[onnapa 3a yHUMIO 1 OCYLWEeCTBNATb onepaummn

"stop loss" Ha oTMeTKe

BbiLLe

1373,95
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fonnapa 3a yHuuio 3010T7a (TOYHOCTb Npenblaylero NnporHo3a - Ha
98,82%

). HanpaeneHune nBuxeHns napbl - Ha

NOHUXeHune

C BEPOSATHOCTbIO

50,8

K

49,2

B %.
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