Toprosbie pekoMeHaauumn no santoTHow nape USD/CHF Ha 12 nioHs

AsTop:

Mo ntoram TOproBow ceccnn BTOPHUKA, 11 UIOHS, Wweenuapckuim ppaHk yKpenun nosvumm
npoTmB gonnapa,

MOHU3UBLLUCb

[0 YPOBHS B

0,9252

nnn Ha

0,98%.

HacTpor nHBecTopoB Ha NO3UTUBHbIA UCX0n 3acenaHus Esponeickoro LleHTpanbHoro baHka,
no3Bonun «bbikam» Mo eBPO, HA BYEPALHNX TOPrax, HayaTb HOBOE HACTYMNNEHNE Ha fonnap v
BO30OHOBMTb BOCXOASILLYO AMHAMKKY €4MHON BantoThl. Y XXe Ha paHHuX Toprax B EBpone, Kypc
napbl NPobyn CUNbHbIA YPOBEHb cONpOTUBNEHUs 1.31 1 3aKkpenuncs — Hag HUM.

MNepBOHaYanbHy0 NOAAEPXKY EBPO NOMYYNN OT YCMEWHbIX Pe3yNbTaToB AONrOBbIX ayKLMOHOB
B Vicnanum n ®paHumm, NpoaeMOHCTPMPOBaBLINX BLICOKUIA CMPOC Ha roc. 0bnurauum aTux
CTPaH 1 CHUXEHME CTOMMOCTU KPEeANTOBAHNSA NX OONTOBbIX 06593aTENbCTB.

OpOHako OCHOBHOWM MMMNYNbC B BOCXOASWEN ANHAMUKE Napbl, €BPO NONy4nn B Xoae
npecc-koHgepeHumn Mapuo [paru, KoTopbl, BHOBb, 3a8BUI, YTO OENCTBYOWAS MOHETapHas
NONUTUKA W YNYHWEHNe CUTyaummn Ha OMHAHCOBOM pbiHke ByayT cnocobCcTBOBATH
9KOHOMMYECKOMY BOCCTaHOBJ/IEHWNIO PErnoHa, a Aenosas akTMBHOCTb B EBpO30He —
cTabunnsnpyetcs n Ha4yHET pacTtm B 2013 roay.
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OnTnmMm3am ,El,parm Bbi3Ba/1 NO3NTUBHYIO peakKunto NHBECTOPOB, KOTOPbIE NMPULLA K BbIBOLAY, YTO
LaHCOB HA N3MEHEHNE MOHeTapHOI7I nonutmnkn ELIB ctano MeHble.

B ntore, eBpononnap, 0T MMHMMasNbHbIX asnatckux yposHei (1.3075), noctur makcumyma Ha
otmeTKke 1.3304, 3aBepLwmB TOProByto ceccuio B panoHe 1.3245.

B HaweM nporHose Ha NSTHULY, Npeanonaraem nonbiTky napbl BO30OHOBMTL BOCXOAsiLEe
JBUXEHMEe eBpo K YPOBHIO BYepalHero makcumyma 1.3304.

Ecnu ypactca npeononetb 3TOT YPOBEHb, 0XMAAEM - HOBbIA NOABEM Napbl B LLEHOBYO 30HY
1.3340 + 1.3385, a 3aTtem - pa3BopoT N HAYanNo CHUXEHNS Kypca eanHON eBponerickom
BanoThl K LenesbiM ypoBHam: 1.3208; 1.3170; 1.3134 n 1.31.

Ecnn I'Ip060|7l MakKCManbHOro ypoBHA HE COCTOUTCA, pa3BOPOT N CHUXEHKNE NMapbl K
BblllEeHa3BaHHbIM LEeNsdM, 0OXKnoaem oT OOCTUTHYTbIX HA noabéme, Tekywnx UeHOBbIX ypOBHGI7I.

BantotHaa napa USDCHF npogonxwuna cHMXeHne, ocTurHys uenb 0,9335, n nowna Huxe.
3akpenmBLUNCb HMUXE 3TOro YPOBHS, OTKpbiBaeTcs uenb 0,9000. OnHako noTtpebyeTcs NponTy
nopnepxky B panoHe 0,9210 n 3atem BeposaTHOCTb goctmxeHunsa 0,9000 BbipacTer.

Kak n oxunpanu aHanutukm noptana HBPA-IBRA , kypc USD/CHF Ha amepukaHckowm ceccum
npoTecTuposan OTMETKY B 0,935, HecmoTpA
Ha TO, 4TO MOHMXAsNCH 0O YPOBHS B

0,9224

Ha ¢poHe nosBneHms npmM3HakoB BOCCTAHOBNEHNS €BPOMNENCKOro pbiHKa MOXHO 0XnaaTtb
NonbITKY TecTupoBaHms otmMeTkun 0,9038-0,9089. Mpu cHMXeEHMM HUXe obnacTbio ANs
noonepxku byoeT panoH 0,9141-0,8987.

AnbTepHaTUBHbIN CcLeHapuii npeanonaraeTt nosblweHve K 0,9244, oTkyna MOryT nocnenosatb
npogaxu. CnenosaTtenbHO, MOXHO paccmaTpmBaTbh NOKYNKW OT YPOBHS

0,9082

n
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0,9133

C Lenbto

0,9267

, a bonee arpeccmBHbIE CNEKYNAHTbLI OyayT NOKynaTh NPW 3aKpenieHnm Bblwe
0,9174

C Lenbto

0,932

. B 6nuxanweii nepcnekTnse BantoTHaa napa USD/CHF nokasbiBaeT oTpruaTeNbHYO
anHamuky. MNpogaxa ppaHka - npy JOCTUXEHUU LLEHON YPOBHS

0,9266

, CTOMN-NI0CC HaxoAmMTcs Ha

0,9266

, omkcauust npmbbinu - Ha

0,9242

Bonbwasg yacTb AMNepoB oTMEeYarT yBennyeHve cnpoca no weenuapckomy opaHky Ha
TOProebix nnowankax. B gaHHbIN MOMEHT Aunepbl 0OTMEYatoT yBenMyeHne cnpoca rno
WBenLapckoMy gopaHKy Ha TOproebix nnowankax. [Nokynku sagoukcmpytotcs Ha yposHe 0,922
4 -0,93
5

B nonrocpoyHoi TeHaeHunn - cpenHeCcpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHn 30-Tur
LHEBHOW CKONb3SlWel cpeaHen, bnnxainwas nogaepxka Haxoautcs Ha yposHe 0,9267, uenb
OBUXEHNs —

0,9268

AHanutuku NAI &laquo;HEPA-IBRA&raquo; npenctaBunm nporHo3 BatoTHbIX Nap Ha
30.06.2013: EUR/USD = 1.33, USD/JPY = 92.43, USD/CHF = 0.935, GBP/USD = 1.544,
BSK/RUB = 34.98, USD/RUB = 30.54, EUR/RUB = 40.32. B T0 X€ BpemMs UMeTCS HEKOTOpPbIE
npenynpexXaeHns o Hann4mm Tpex pakTopos pucka: 1) NoTepnuT Heyaavy BantoTHas
NONMTMKA a3naTCckux CTpaH, 2) pocT pbiHka akuunin CLUA npesbicnT 20% B cnegyowem rogy u
3) nafeHve eBpo NPOTMB APYrux BantoT, 0COOEHHO a3naTtckumx.

Ha Tekywein Hepenu (¢ 10 no 14 uroHsa 2012 ropa) napa USD/CHF BeposiTHee Bcero bynet
HaxoOuTbCs B npeenax 0,9038 - 0,9354
dopaHka 3a gonnap CLA, ¢ TeHoeHunen Ha
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NMOHNXeHune

B cpeny, 12 utoHsa 2013 roga, pekoMeHayeTCcs COXpaHsaTb "KOPOTKYHO " No3uumio B gonnapa
CLWA npotmB weeiuapckoro gpparHka (USD/CHF) ¢ 6nnxaiwei uenbto B

0,923

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

BbilLue

0,9354

weenuapckoro opaHka 3a gonnap CWA (ToyHoCTb Npenblaylero 3asBeHHOro 3a CyTKM
NporHosa - Ha

99,23%

). HanpaeneHune nBuxeHnsa napbl - Ha

NOHUXeHune

(BEpPOSATHOC

174



