0O630p pbiHKa 30/10Ta: LieHa Bbipocna Ha 0,21% - no $1401,05 3a yHuuo

AsTop:

ABryctoBckoe 301070 Ha ToBapHoi 6upxe Hbto-Mopka Comex no utoram Toproe 5
MIOHS

NOBbICUNOCH

B LleHe Ha

2,9

OONN./yHUMSA nnn

0,21%

n coctasuna

1401,05

LONN./yHUMSA, B OCHOBHOM M3-32 TEXHUYECKMX MOKYMOK.

Ceccug oTkpblnach Ha 3HavyeHun B 1398,35 nonn./yHums, 3atem gocturana MakCUManbHOro

YPOBHS B 1409,85 nonn./yHums, a MUHUManbHas -
noHMXxanacb 0o 1395,25
OONN./YyHUMS (TeHOeHUmMs K

yAopoXaHuio

AparoueHHOro metanna).

3onoto Ha COMEX nopopoxano ns-3a cHuxeHus nosuunin gonnapa Ha FOREX, nosbicus
npvBReKaTenbHbIe YCNOBMSA AN NOKYNOK 30/10TbIX CIINTKOB.

Mo nToram TOoproBow ceccun NHAEKC gonnapa Ans Wecty Beaywmx MUPOBbIX Bant0T MOHU3UIC
a Ha 0,27
% "
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cocTaBun

82,57

nyHkTa. [lHeM paHee 9TOT nokasaTeNb COCTaBMAN -
82,79

MyHKTa.

C 2008 rofa ueHbl Ha 30110TO BbIpoCN Ha 58%. Cenyac aparoueHHbIi MeTann HaxoauTcs Ha
nopore CBOEro NepBoro HeJenbHOro pocTa 3a Tpy Hegenn, U MHBECTULIMOHHbIE KOMMNAaHUK
0XXMOAtoT, YTO CNPOC B 9TOM Mae-nioHe B ABa pa3a byaeT npesblwatb CpeaHuii nokasaTesnb 3a
aHBapb-mapT 2013 ropa.

B aToM rogy nHBecTopbl yxxe npoganu 463,4 TOHHbI 30n10Ta Ha cymmy B $20,8 Mnpa B BUae
BUpPKEeBbIX MHCTPYMEHTOB, TaK Kak HEKOTOPbIE NOTEPSIIN YBEPEHHOCTb B MeTan/ Kak B
cpencTtBo cbepexeHunst Ha PoHe ynyyweHns akoHoMukn CLUA v noBbIlWeHNS akLUWiA.

22 mas rnasa ®PC beH BepHaHke cyuTaeT, 4TO YBENMYEHNE NPOLEHTHbIX CTABOK NN
coepxuBaHne 06 beMOB NOKYNokK obnuraunii cTaBuT nog yrpo3y BOCCTAHOBIEHNE 9KOHOMUKMA.
B 1o BpeMsi kak pblHOK B anpene 6bin "MeaBeXxbum", a KpynHble XenX-tooHabl AenatoT CTaBku
NPOTMB 30/10Ta, 06'bEMbI MPOAAX MOHET U OBENUPHbLIX N3OENNiA pacTyT.

301070 BCe paBHO ocTaHeTCs BOCTPeOOBaHHbBIM MHCTPYMEHTOM B KQYECTBE aNbTepHATWUBHOW
BaNtOThHI.

B TekyweM rogy CToMMOCTb AparoueHHOro metanna noHnamnacbh Ha 17% nocne pocrta B
TeyeHue nocnenHux 12 net. Mpn aTOM XyawWwyo AMHAMUKY NOKa3biBaeT TONbKO cepedbpo.

16 anpens 30/10TO AOCTUM O ABYXNeTHero MuHumyma B $1321,95 3a Tpoickyto yHUMIO, a Ha
3TOIN Hepene ueHbl Bolpocnn Ha 2,85%. Ceivyac KOTMPOBKM HaxoasTcst Ha ypoBHe $1401.
IkenepTbl 0XNAAT, HTO 06bEMbl NPoAaX B 9TOM MeCsILie NPEBLICAT CPeaHWi nokasaTesnb 3a
| kBapTan B OBa pasa.

B npownom mecsue MoHeTHbin gsop CLWA peanusosan 209,5 TbiC. YHUMIA MOHET MO
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CpaBHeHUIO C 62 ThiC. B MapTe. B mae nokaszartenb coctaBun 52 TbiC. yHUMA. Takxe
cnocobCTBYIOT POCTY Ccrpoca LeHTpanbHble 6baHky Mo BCEMY MUPY, KOTOPbIE B MPOLIOM roay
yBenuumnun pesepsbl Ha 534,6 TOHH, YTO CTaNO cambiM BbICOKMM nokasartenem ¢ 1964 r.

dun3nyeckuin cnpoc BCe Xe Cbirpasn NonoXnTeNnbHYO poNb ANs LEH Ha 3010T0. HanoMHuM,
4TO MOCNE CHUXEHMS LIEH HA 30/10TO, 3HAYNTENBHO BbIPOC CMPOC HA 30/10TO U IOBENMPHbIE
N30EeNUs N3 HEro Ha PM3NYECKOM PbIHKE.

Bo3MoXHO, ¢ onospaHnemM noBnnsnnN pasroBopbl O CHUXEHUN NPOLEHTHbIX cTaBok ELIB.
3010TO NOHEMHOTY BXOANUT B 0ObIYHYIO KONE, U hyHOAAMEHTANbHbIE COObITUS HAYMHAIOT
oKasblBaTb HEKOTOPOE BJIMSIHME HA LIEHbI.

Ha cerogHs MHBECTOPbI HaUeleHbl Ha NOKYMNKK, a No ntToram Tekyllero roga poct MNPOBbIX
LEeH OKaXeTcsa caMbiIM MHTEHCMBHbBIM 3a rnocnegHue asa roaa.

Oxunpatb pa3BMTME BOCXOOAWErO TPEHAA MOXHO OyaeT B pe3ynbTarte NoBbIWEHUS LEHbI
Bbile YPOBHSA conpoTtmsneHns 1425,75, nocne 4yero nocnenyet OOCTUXEHWE CONPOTUBIEHNS
pacnono>XeHHOro Ha oTMeTKe 1449,26 nonnapa.
PaseuTure Hucxoaswero TpeHaa HayHeTcs no oakTy yxona UeHbl HUXe YPOBHSA NoanepXKu
1373,55

, B Cnyyae kotoporo 6yneT AoCTMrHyTa nonnepxka

1363,62

n panee

1446,41

Bonbwas yactb OnnepoB OTMEYaloT NMOHMXEHME CNPOCca No 30/10TY HA TOProBbIX NOWAAKaXx.
Mokynku 3adomkecmpytoTcsa Ha yposHe 1395,25- 1409,85.

Ha npotsxeHun 2013-2014 rr. pocT LEeH Ha 30/10TO 1 cepedbpo 3aMeTHO 3amennsatcs. B
yacTHocTm akcnepTbl noptana HEPA-IBRA nonaratot, 4to B 6nvxaiiwmve nea roga atu
MeTannbl OyayT pacTu B LEHE MELANIEHHO.
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B yacTtHocTn, aHanntukn HBPA-IBRA NOHW3WIM NPOrHo3 ycpeaHeHHOW LieHbl Ha 30/10TO B
Tekywem rogy Ha 10-14% - no 1850-1860 monnapos 3a yHuumto. B 2014 roay cutyauust bynet
ele 6onee KpUTNYHA — He Bonee 5-7% pocTa nnm 1880-1920 nonnapos.. Y1o kacaeTcs
cepebpa, TO B TEKYLLEM roay 3KCNepThbl HEPA-IBRA
CHU3UNN NPOrHO3 pocTta aToro Metanna no 15-19% (35-39 nonnapos 3a yHUMIO), a B
cnepytoulem nokasatenb cepebpa byae Ha ypoBHe 3on0T1a — 4-7% (37-42 nonnapos 3a
YHUMIO).

C Hayvana Tekywero roga 3onoto Ha COMEX nopeweseno Ha 274,8 nonn./yHuus (-16,4%),
a 3a npeguwecTeyowme 12 mecaues —

nopgeLueseno

Ha

222.8

[ONN./yHums (

-13,68%

).

Ha tekywien Hegenu (¢ 3 no 7 uwoHA 2013 ropga) MOXHO 0XuaaTb MOHMXEHUEe aKTUBHOCTH
onepauuii Ha MMPOBbLIX POHOOBbIX PbIHKAX, & 3HAYUT CTOUMOCTb

3onora

B TEYEHUWE HeaeNn BeposiTHee BCero byneT HaxoauTbCs B Npenenax nporHosa

1363,62

1425,75

0ONN. 32 YHUNIO).

B yetBepr, 6 ntoHa 2013 ropa, aHanutuku noprtana HBPA-IBRA pekoMeHOyOT coxpaHsaTb "
ONIUHHYIO0

" no3uumio B 30n10Te npoTtus gonnapa CWA (XAU/USD)

¢ 6nmxanwuen uenbio B

1401,48

fonnapa 3a yHUMio 1 OCyLWeCcTBNATb onepaunm

"stop loss' Ha oTMeTKe

HUXe

1373,55

fonnapa 3a yHumio 3on0oT1a (TOYHOCTb Npenblaylero NporHosa - Ha
99,88%

). HanpaeneHve nBuxeHns napsl - Ha

noBbILLEHUEe

C BEPOSATHOCTbIO
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52,3
K

47,7
B %.
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