dbloyepchbl Ha UK NbCKOE 30/10TO NOBbLICUNOCH B LieHe Ha 1,81% - no $1386,75 3a yHUMIO

AsTop:

3onoto Ha ToBapHoi 6upxe Hblo-Mopka Comex no utoram Toproe 23 Masi NOBbICUIOCH
B LleHe Ha

24,7

OONN./yHUMSA nnn

1,81%

n coctasuna

1386,75

LONN./yHUMSA, B OCHOBHOM M3-32 TEXHUYECKMX MOKYMOK.

Ceccus oTkpbinacb Ha 3HaveHun B 1361,85 nonn./yHuus, 3atem gocTurana MakCuManbHOro

YPOBHS B 1396,55 nonn./yHums, a MUHUManbHas -
noHMXxanacb 0o 1355,55
OONN./YyHUMS (TeHOeHUmMs K

yOeLleBfIeHUIo

AparoueHHOro metanna).

3onoto Ha COMEX nopopoxano ns-3a cHuxeHus nosuunin gonnapa Ha FOREX, nosbicus
npvBReKaTtenbHbIe YCNOBUSA AN NOKYNOK 30M10TbIX CIINTKOB.

Mo ntoram TOpFOBOI7I ceccumn nHoekc gponnapa gng wect senyumx MMpoBbiX BaNtOT NOHU3WUIIC

A Ha 0,64
% "
cocTaBun

83,81
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nyHkTa. [lHeM paHee 9TOT nokasaTeNb COCTaBMAN -
84,35
MyHKTa.

dun3nyeckuin cnpoc BCe Xe Cbirpasn NonoXnTeNnbHYO poNb ANs LEH Ha 3010T0. HanoMHuM,
4TO MOCNE CHUXEHMS LIEH HA 30/10TO, 3HAYNTENBHO BbIPOC CMPOC HA 30/10TO U IOBENMPHbIE
N30EeNUs N3 HEro Ha PM3NYECKOM PbIHKE.

Bo3moxHO, C 0no3aaHnem NoBAUSAN Pa3roBOPbl O CHUXEHNUM NPOLEHTHbIX cTaBok ELLB.
301070 NOHEMHOTY BXOAMUT B 0ObIYHYIO KONE, U PyHAAMEHTaNbHblE COObITUSI HAYMHAIOT
oKasblBaTb HEKOTOPOE BNSHNE HA LIEHDI.

B nocnenHee BpeMs MHBECTOPbI NPEANOYMTAIOT BIOXEHNS B 6onee 4oX0OHbIE akumm, v
yrposa KoH(nnkToB Ha brnivxHem BocTtoke n Ha Kopelickom nonyocTpoBe He noanepXxusatoT
POCT KOTMPOBOK AparoueHHbix metannos. C Havana 2013 roga cToMMocTb 30/10Ta ONyCTUIACh
bonee 4yem Ha 20%, HECMOTPS Ha TO, H4TO B MPOLNIOM rofdy pocT cocTasun 12%. MocnegHue 10
NeT 30/10TO AEMOHCTPMPOBANO NPeKpacHble NepcrekTBbl POCTa U CAyXMnno "Tuxomn rasaHbio"
LNS NTHBECTOPOB B YCNOBUSIX HECTABUNBHOCTY MUPOBOW SKOHOMUKMN.

Ha ceromHst MOXHO C yBEPEHHOCTbIO 3asiBMTb 00 yTpaTte 3Tol CnocoOHOCTY U MPUPOBHATL K
rpyrnne pucKOBbIX akTUBOB, NOTEPU CPEaN UHBECTOPOB OKa3anncb KOMoccanbHbiMM, MOMSIHEM
MUHYTO MONYaHUS UX OEMNO3UTHbIE cyeTa.

O61beM nprobpeTteHHoro B 2012 roay 30n10Ta LeHTpanbHbiMM BaHkaMn Mupa oocTur
MakcumanbHoro ypoBHsi ¢ 1964 ropna. Pe3epsbl LieHTpobaHkoB yBennunnmcb Ha 534,6
METPUYECKMX TOHH, CBUAETENbCTBYIOT AaHHble BcemupHoro sonotoro coseta (World Gold
Council, WGC).

3a npeawecTByOLWYO HEOENO KOTUPOBKYM 30110Ta NOHN3UIMCb 6onee Yyem Ha 1,59% no
$1446,65 3a yHumio.
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MNaneHve LeH Ha 30N10TO B NEPBYIO o4epelb yaapuno no LieHTpobaHkam, KoTopble NOTepsinu ¢
Hayana roga okono $560 mnpga.

O61bem nponax 30n0Tbix MOHeT B CLUA yBennunncsa no pekopaHoro ¢ nekabps 2009 r.
YPOBHS NOCNe Pe3Koro nafeHns LeH Ha MeTann B cepeanHe anpens, CBUAETeNbCTBYIOT
naHHble MoHeTHoro asopa CLIA.

3a anpenb mMecsL COBOKYNHbIA 06bemM npogax coctasun 209,5 ThiC. YHUMUIA NO CPABHEHWIO C
62 TbiC. yHUMIA B MapTe. B nekabpe 2009 r. o6 beM npomax coctasun 231,5 ThbiC. YHUMIA.
Heobxoanmo oTMeTUTb, 4TO 06 bEM Npoaax cepebpsHbIX MOHET B anpene BbipoC A0 4,2 M/H
YHUMIA MO cpaBHeHuto ¢ 3,36 M/TH yHUMIA B MapTe.

B pesynbTaTe pocta crnpoca nocne obeana LeH KOTUPOBKM (bblodepca Ha 30/10TO AOCTATOYHO
BbICTPO BOCCTAaHOBMANCE. CTOUT TakXe OTMEeTUTb, YTO TEKYLWMIA POCT CTan caMbiM ObICTPbIM
3a nocnegHue 15 mecsaues, 1 Noka MOXHO KOHCTATUMPOBaTb, 4TO 06Ban LeH 6bin Bbi3aBaH MO0
NaHUKOWM, NMB60 HaMepPEeHHbIMU AEACTBMAMM KPYMHbIX Y4aCTHMUKOB.

Ha cerogHs nHBeCTOpbI HaueneHbl Ha NOKYMKK, a Mo UToram Tekylero roga pocT MAPOBbIX
LeH OKaXeTCs camblM MHTEHCUBHbBIM 3a nocrnenHue asa roga. iHoekc gponnapa Ans wecTu
BeOYyLMX MUPOBbIX BANOT JOCTUT HaKaHyHe MakCuMaibHOro 3Ha4eHns 3a YeTblpe TOProBbiX
IHS, yCTaHOBUBLWUCH Bbllle 0TMeTkn 82.70-83.55 nyHKTOB.

Oxwunpatb pa3BUTNE BOCXOOSWEro TpeHaa MOXHO ByaeT B c/lydae pocTa LieHbl Bbile YPOBHS
conpoTtueneHnsa 1461.85, nocne 4yero nocnenyet OOCTUXEHUE CONPOTUBIEHNS
pacnonoXeHHoro Ha otMetke 1497.25 nonnapa. Pa3Butmne HUCXOOSWEro TpeHaa Ha4yHeTcs no
goakTy yxoAa LieHbl HUXe ypoBHS noaaepxku 1402.00, B cnyyae kotoporo 6yaet AOCTUrHyTa
nopnepxka 1422.20 n panee 1357.10.

bonbwasa yactb AUNepoB 0TMEYaT NOHMXEHUE cnpoca Mo 30/10Ty Ha TOProBbix naowankax.
Mokynkn 3acoukcnpytoTca Ha yposHe 1418-1462.

Ha npotsxeHun 2013-2014 rr. pocT LEeH Ha 30/10TO 1 cepedbpo 3ameTHO 3amennsatcs. B
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yacTHocTm akcnepTbl noptana HEPA-IBRA nonaratot, 4to B 6nmxaiiwmne nea roga atu
MeTannbl OyoyT pacTu B LLEHE MELANIEHHO.

B wactHocTn, aHanutnkn HEPA-IBRA noHW3unM NporHo3 ycpeaHeHHOM LieHbl Ha 3010T0 B
Tekywem rogy Ha 10-14% - no 1850-1860 mnonnapoe 3a yHuuto. B 2014 roay cutyauusi bynet
ewe bonee KpUTNYHA — He bonee 5-7% pocta nnm 1880-1920 nonnapos. Y1o kacaeTcs
cepebpa, TO B TEKYLIEM Froay 3KCMNepThI HEPA-IBRA
CHM3UNN NPOrHO3 pocTta atoro metanna ao 15-19% (35-39 nonnapos 3a yHUMI0), a B
cnepytoulem nokasaTtesnb cepebpa byae Ha ypoBHe 3050Ta — 4-7% (37-42 nonnapos 3a
YHLMIO).

C Havana Tekywiero roga 3onoto Ha COMEX nopeweseno Ha 289,1 nonn./yHuua (-17,25%
), @ 3a npeguwecTayowmne 12 mecsues —

nopgeLueseno

Ha

169,3

nonn./yHuus (

-10,45%

).

Ha Tekywen Hepenu (¢ 13 no 17 maa 2013 roaa) MOXHO 0XuaaTb MOHUXEHUE aKTMBHOCTU
onepauuii Ha MMPOBbIX POHOOBbIX PblHKAX, & 3HAYNT CTOUMOCTb

3onora

B TEYEHUNE HEOENN BEPOATHEE BCEro byaeT HaxoauTbCs B Npefenax nporHosa

709,15

1427,15

LONN. 32 YHUMIO).

B natHuuy, 24 mas 2013 ropa, aHanutukun noptana HEPA-IBRA pekoMeHOyoT coxpaHsaTb "
KOPOTKYIO

" no3uumio B 30n10Te npoTtus gonnapa CWA (XAU/USD)

¢ 6nmxanwuen uenbio B

1385,4

fonnapa 3a yHUMIO 1 OCyLWeCTBNAATb onepaunm

"stop loss" Ha oTMeTKe

BbiLLe

1427,15
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fonnapa 3a yHuuio 3010T7a (TOYHOCTb Npenblaylero NnporHo3a - Ha
97,85%

). HanpaeneHune nBuxeHns napbl - Ha

NOHUXeHune

C BEPOSATHOCTbIO

60,8

K

39,2

B %.
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