EBpo nogelwiesena K gonnapy: nporHo3 napbl EUR/USD Ha 18 anpensi

AsTop:

Mo ntoram cpedpl, 17 anpensi, Ha aMeprKaHCKOW CeccUn eamHas Banota notepsina
no3unuumn npoTnB
nonnapa,

NOBbICMBLUMUCD

L0 YPOBHS B

1,3034

UK Ha

1,09%.

Kak n oxunpann aHanntukm noptana HEPA-IBRA, kypc EUR/USD Ha amepukaHcKon ceccum
npotectnposan otmetky B 1,3199, HeCMOTpS Ha TO, 4TO NOHUXancsa 0o yposHsa B 1,3001.

AMepuKaHckas BantoTa HECKONbKO YKpenuaa CBoU No3mummn no Mepe Toro kak ouHaHCcoBble
NHCTPYMEHTbI YyBCTBUTE/IbHbIE K 9KOHOMMYECKOMY POCTY KOPPEKTMPOBANNCh nocne 6ypHoro
pocTa Ha npownon Hegene. MakpoakoHoMuyeckas ctatuctuka CLWA naet curHanbl o
HanbHenwem pocTe KpyrnHenwern skoHOMNKK Mypa. lNpeacraeneHHble nokasaTtenu rno
PO3HMYHbBIM NPOAAaXaM 0Kasanncb nyywe oXuaaHuni, a Lmgopbl No MHANALUUK noka
COOTBETCTBYIOT NPOrHO3HbIM oXuagaHusm ®PC. Pag yneHoB KoMuteTta no OTKPbITbIM pPbiHKaM
BO BpeMs My6IMYHbIX BbICTYMNEHWA ONTUMUCTUYHO OLLEHUN NEPCNEKTUBLI aMEPUKaHCKO
SKOHOMUVKW Ha NepByto NONOBUHY TEKYLIEero roga, 4To Nno3MTUBHO CKa3blBaeTCA HA Aonnape.
Taknm 06pas3oM, WaHCbl HA TO, YTO TPETUIA payH KONMYECTBEHHOIO CMSIrYeHNS OKaXeTCs
3aTAXHbIM, 3HA4YUTENbHO YMEHbLIAIOTCS.

B nocnepHee BpeMs B EBPO30OHE HabnonaeTcs 3Ha4YNTENbHOE yxXynoueHune nosioXxXeHns




EBpo nopewesena K gonnapy: nporHo3 napbl EUR/USD Ha 18 anpens

AsTop:

OTHOCWTENbHO Aaxe npownoro Mecsua. MNMoporpesaet ocnabneHne HepaBHee 3asiBNeHNe
ELB 06 ycuneHnmn peueccum B 2013 roay n cokpaueHne BBIN EC Ha 0.5%. MNpe3nneHT
LleHTpobaHka npoaonxaeT NpuabiBaTb NpaBMTEbCTBA EBPOMNENCKUX CTPaH NPoaonXaTtb
pedoopmbl. Cnenyet 0OTMETUTH SSHBAPCKOE COKpalleHne 06 beEMOB NPOMBbILWNEHHOT O
npounseoncTea Ha 0.4%. B roooBoM BbipaxXeHumn noHnxeHue coctasnno 1.7%.

EBpo onycTnncsa 0o 4eTbipexMecsiHHOro MUHMYMa Mo OTHOLEHUIO K [IONNapy nocne Toro, Kak
npe3anaeHT EBponeiickoro LueHTpanbHoro 6aHka Mapwo Oparu 3assun, 4to 6aHk rotos
OencTBOBaTb Ha MOHMXEHUE CTaBOK NPy HE0HX0ONMOCTMW.

KommeHTapun npo3sy4anu nocne Toro, kak ELIB octaBnn npoueHTHyo CTaBky Ha ypoBHE
0,75%.

PbIHKM oTpearmnposann Ha 3aMenneHme pocta 3KOHOMUKHU Kutas n B3pPbIBbl B BocTtoHe.

"dyHaoaMeHTanbHble Nokasarenu He bl CUAbHBIMK U B HaYane rofa, Ho MHBECTOPbI
nognanvcb Bceobuemy onTuMmnamy Ha poiHke. OgHako ¢ TEHEHMEM BPEMEHMN HACTPOEHUE
CTaHOBMNOCL BCe Honee NeCCUMUCTUYHBIM, U S AyMalo, YTO KUTANCKME OaHHbIe CTanu
nocnenHen kannein", - 06 bACHSET pUCK-MeHeLXep ANoHCKo koprnopaunn Mitsubishi ToHw
HyHaH, nmes B Buay coobueHne o Tom, 4to poct BBl Kutas, ogHOro 13 kpynHemwmnx
noTpebutenein Hedp T, 3amennuncs 0o 7,7% B NnepBoM kBapTane. PbiHkK Takxe

oTpearnposann Ha B3pbiBbl B BocToHe.

BmecTe ¢ 0bwmm ocnabneHnem gonnapa 310 NOATONKHYNO KOTUpoBKM napbl EUR/USD k
otmeTtke 1,299-1,309.

C HayanoM 3umbl rnodanbHblil HACXOOSWMIA TPEHA UMEeT BCe WaHChl Ha NpoaonxexHne. LieHa
BblllNa U3 KaHana, n cenyac oTkpbinacb Hoeas uenb B 1.324. lNoxoxe, 4T0 Napa Hawna
noonepxky Ha ypoeHe 1.308. Mapa TopryeTtcs B 60KOBOM TpeHAe, rae MoXxHo byaeT oxuaoaTtb
Hayano pasBUTUSA BOCXOASUWEro TpeHaa B TOM criyyae, ecnuv LeHa BblpacTeT Bbille YPOBHSA
conpoTtmeneHus 1.315-1.324.

C TexHM4eckoln TOYKM 3PEeHUst KPaTKOCPOYHOE coxpaHeHue npobutns B 1.319 oTkpoeT
cBObOOAHY0 30HY Anst pocTta K 1.333, roe CTosT yXe opaepa Ha npoaaxy.
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bonbwasa yactb oUnepoB 0TMEYaroT MOBbIWEHME CNpOoca No eBPONENCKON BantoTe Ha
TOpro.bix Nnowankax. B 6nuxanwer nepcnektuse BanoTHas napa EUR/USD nokasbiBaeTt
NONOXNTENbHYIO ANHAMKKY. [1okyrnka eBpo - Npu OOCTUXEHUN LeHon ypoBHS 1.308,
CTOM-N10CC HaxoamTcsa Ha yposHe 1.299, comkcaums npmbbinuy - Ha 1.315. B naHHbI MOMEHT
Onnepbl 0TMEYarT yBeNn4eHne cnpoca no esBponenckon BanioTe Ha TOProBbix nnowaakax.
Mpopaxwu coukenpytotTca Ha yposHe 1.303-1.313.

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHUn 30-Tun
LIHEBHOW CKONb3sllei cpeaHei, bnnxaiwas nogaepxka HaxoamTcs Ha yposHe 1.283, uenb
nsuxeHuns - 1.310.

MakpoakoHommyeckas ctatuctuka ud CLUIA B nocnegHee BpemMs Hocuna gocTaTo4yHO
NO3UTUBHBIA XapakTep, CBUOETENbCTBYS O TOM, 4YTO KPyrnHenwas aKoHoOMMKa Mmpa
HaxoOQMTbCsa Ha TpaekTopun yctonymsoro pocta. OgHako pacTylmin ypoBeHb HaNpPsXXEeHHOCTM
BOKPYr nNpobnembl "gomckanbHoro obpbiea” UMeeT BCE WaHChl NOANOXNTb «MUHY>» AENOBOMY
ONMTUMN3MY, 4TO MOXET HeraTMBHO CKka3aTbCsa HA OCHOBHbIX HeAeNbHbIX NHAEKCaX.

Ananutukum NAT &laquo;HBPA-IBRA&raquo; npenctasmam NporHO3 BantoTHbIX Nap Ha
30.06.2013: EUR/USD = 1.33, USD/JPY = 92.43, USD/CHF = 0.935, GBP/USD = 1.544,
BSK/RUB = 34.98, USD/RUB = 30.54, EUR/RUB = 40.32. B T0 Xe BpeMs UIMETCSH HEKOTOpPbIE
npeaynpeXxaeHns o Hann4MmM Tpex PakTopos pucka: 1) NoTepnnuT Heyaady BantoTHas
NoNnTUKa asnaTckux CTpaH, 2) poct pbiHka akuuin CLA npesbicut 20% B cnegyowem rogy u
3) nageHne eBpo NPOTMB OPYrux BantoT, 0COBEHHO a3naTcKux.

Ha Tekyweit Hepenu (¢ 15 no 19 anpenst 2012 ropa) napa EUR/USD BeposiTHee Bcero bynet
Haxo4MTbCA B npegenax 1,2876 - 1,3255
Jonnapa 3a eBpo, C TeHaeHunen Ha

NMOHUXEeHne

B ueTtBepr, 18 anpens 2013 rona, pekoMeHOyeTcs COXpaHsaTb "AAUHHYIO " NO3MLNIO B €BPO
npoTus ponnapa CWA (EUR/USD) ¢ 6nuxaiwer uensto B

1,3038

N OCYWEeCTBNATbL onepaunn "stop loss" Ha oTMeTKe

HUXe

1,2876
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fonnapa 3a eBpo (TOYHOCTb npenblaylwero 3asBNeHHOro 3a CyTKM NPorHo3a - Ha
99,06%

). HanpaeneHune nBuxeHns napbl - Ha

nosbilleHue

(BEPOATHOCTb

53,2

K

46,8

B %).

174



