LleHa 3onota Ha ToBapHon 6upxe Hbto-Mopka COMEX Bbipocna Ha 0,39% - no $1561,55 3a yHuuIo

AsTop:

3onoto Ha ToBapHoi 6upxe Hbto-Mopka Comex no utoram Toproe 11 anpensi NoBbicun
ocCb B
LeHe Ha
6,1
DONN./yHUNA nnu
0,39%
n coctasmna
1561,55
LONN./YyHUMS, B OCHOBHOM N3-3a TEXHUYECKMX MOKYMOK.

Ceccug oTkpbinach Ha 3HavyeHun B 1555,25 nonn./yHums, 3aTtem gocturana MakCMManbHOro

YPOBHS B 1567,75 nonn./yHums, a MMHMManbHas -
noHMxanacb 0o 1553,15
[ONN./YyHUMS (TEHOEeHUMS K

yAeLlueB/IeHUI0

AparoueHHoro metanna).

3onoto Ha COMEX nogopoxano ns-3a cHuxenusa nosuunin gonnapa Ha FOREX, nosbicus
NpvBReKaTenbHbIE YCOBMSA ANS MNOKYNOK 30/10TbIX CIINTKOB.

Mo utoram TOpFOBOI7I ceccunn nHoekc gonnapa gnsa wectn seaywmnx MMpoBbiX BantiOT MOHU3UNC

fa Ha 0,27
% n
cocTaBun

82,36

NyHKTA. Hem paHee 3TOT noka3aTte/lb COCTaBNAN -
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82,58
MyHKTAa.

JBnXxeHne 30n0T1a B NpeacTaBfeHHOM «LLeHOBOM KOPUAO0pPE», N0 MHEHUIO 3KCNepToB
aHanutnyeckoro noptana HEPA-IBRA , 06bSiICHSIeTCS HEBLICOKUM YPOBHEM NPUCYTCTBUS
NHBECTOPOB Ha pbiHKe. OCHOBHOW PbIHOYHbIA MHANKATOP NPUBNEKATENbHOCTUN UHBECTULINIA B
30/10TO, HAEKC aonnapa, HaxoanTcs y Kputunyeckoro yposHa 83,20, B TO BpeMs Kak
onTuManbHbIi — 80,20 1 HUXe.

Cnpoc Ha 301070 Ha npoTsxxeHun 2012 roga byaeT onepexaTb NPeaNoXEHUS, 8 OCHOBHblE
notpebutenn metanna — Miuomsa n Knutain — 6ynyT TONbKO YBENNYMBATL 3aKYMKW, COBOKYMHbI
06bem noTpebneHns KoTopbix coctasnset bonee 55% muposoro cnpoca. OTMETUM, 4TO 3TOT
nokasarenb NpofonxaeT TONbkKO yBenunynsaTtbcs. Hanpumep, Kntan, no npeasapuTteibHbIM
LaHHbIM, B TEKYLLEM rofy YBeNM4YNT 06 beMbl NOKynku 30/10Ta 6onee 4yem Ha 20%.

AHanutunkum noptana HEPA-IBRA cuuTaloT, 4TO cerogHs 4onnapoBble akTUBbI COXHO
Ha3BaTb cTabunbHbIMK, Tak kak B CLUA kpnanc Tonbko HapacTtaeT. OCHOBHOW MeXaHn3Mm
Kpu3unca - 3TO CHMXEHMWE CNpoca, a 3HA4YMT, OCHOBHOE CHUXEHMe ByneT NpoucxoanTb Tam,
roe oHo 6bino camoe 6onbwoe, cneposatenbHo - B CLUA. Ponb amepukaHckoi BantoTbl BO
MHOrOM onpenenseTcs He ncmxonorvein, a 6aHanbHO MaTepranbHbiM goakTopom: CLUA
noTpebnsitoT 6onblue BCEro B MMPE 1 pacCYMTbIBAOTCS 3a 3TO - Aonnapamu. Noastomy nonnap
CLWA aBnsieTca abCconoTHO paboymm MHCTPYMEHTOM.

Kpome Toro, y y4acTHMKOB pblHKA COXPaHseTCcs HeonpeaeneHHoCTb Mo NoBoay
3KOHoMM4Yeckoro bynywero Kunpa, cBuoeTenbCcTByoT AaHHble BupX.

Kpunauc Ha ocTpoBe Hayancs ¢ KpynHblX yObITKOB OT PECTPYKTypU3aLmMmn rpeveckoro
rocynapCTBEHHOrO OONra v HEraTMBHbBIX KPEAMTOB, BblAaHHbIX B ['peunn. MonbiTka KMnpckoro
npaBMTENbCTBA NPOBECTU pekanuTannaaumio PuHyHYpe X AeHNn 3aKOHYMNacb TEM, YTO
KabWMHEeT MMHUCTPOB caM Bbin BbIHY X AEH 00paTMTbCS 3a MOMOLLbIO K EBPOCOIO3Y, KOTOPbIN
noTpeboBan NpPUHyANTENbHOrO cnucaHms no geno3ntam. enyTatbl KUNPCKOro napnameHTa
OTBEpPr 3TO NPEANOXEHNE, HO OHO NMPMBENO K NaHMKE B KUMPCKMX BaHKax.

Ha cerogHs MHBECTOPbI HaUeNleHbl Ha NOKYMNKK, a No ntToram TekKylwero roga poct MMpPOBbIX
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LleH OKaXeTCs camblM MHTEHCUBHbBIM 3a nocnenHue asa roga. iHoekc gponnapa Ans wecTu
BeOyLMX MUPOBbIX BANOT JOCTUT HAaKaHyHe MakCuMaibHOro 3Ha4eHns 3a YeTblpe TOProBbiX
[HS, yCTAHOBUBLNCH Bbllle OTMETKM 82,52 NyHKTOB.

Ha npotsxeHumn 2013-2014 rr. pocT LiEH Ha 30/10TO 1 cepedbpo 3aMeTHO 3amennsaTcs. B
yacTHocTmM akcnepTbl noptana HBEPA-IBRA nonaratot, 4to B 6nmxaniwmwe nsa roga atu
MeTannbl 6yayT pacTu B LLeHe MeaNEeHHO.

Oxwunpatb pa3BUTNE BOCXOOSIWEro TpeHaa MOXHO ByaeT B c/lydae pocTa LieHbl Bbile YPOBHS
conpotueneHnsa 1588.60, nocne 4yero nocnenyet O4OCTUXEHUE CONPOTUBIEHNS
pacnonoxeHHoro Ha otMeTke 1623.50 nonnapa. Pa3Butmne HUCXOOSWEro TpeHaa Ha4yHeTCcs no
oakTy yxoAa LieHbl HUXe ypoBHS noaaepxku 1528.25, B cnyyae kotoporo 6yaet AOCTUMHYTa
nopnepxka 1508.45 n panee 1483.35.

Bonblwag yactb AnnepoB 0TMEYaoT NOBbIWEHME CNPOCca No 30/10TYy HA TOProBbIX NAOWAaAKaX.
Mokynku 3adgomkcmpytoTcs Ha ypoeHe 1549-1580.

B wactHocTn, aHanutnkn HEPA-IBRA noHW3MnM NporHo3 ycpeaHeHHOM LieHbl Ha 3010T0 B
Tekywem rogy Ha 10-14% - no 1850-1860 monnapoe 3a yHuuto. B 2014 roay cutyauust bynet
ewe bonee KpUTNYHA — He bonee 5-7% pocTa nnm 1880-1920 nonnapos. Y1o kacaeTcs
cepebpa, TO B TEKYLIEM Froay 3KCMNepThI HEPA-IBRA
CHU3UNN NPOrHO3 pocTta atoro metanna go 15-19% (35-39 nonnapos 3a yHUMI0), a B
cnepytoulem nokasaTtesnb cepebpa byae Ha ypoBHe 3050Ta — 4-7% (37-42 nonnapos 3a

YHLMIO).

C Havana Tekyuwiero roga 3onoto Ha COMEX nopeweseno Ha 114,3 nonn./yHuusa (-6,82%),
a 3a npeguwecteylowme 12 mecaues —

nopelueseno

Ha

115

nonn./yHuus (

7%

).
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Ha Tekywen Hepenu (¢ 8 no 12 anpena 2013 ropa) MOXHO OXMaaTh NOBbILLEHME
aKTMBHOCTM onepaunii Ha MMPOBbIX POHAOBbLIX PbIHKAX, & 3HA4YNT CTOMMOCTb
3onota

B TEYEHUNE HEOENN BEPOATHEE BCEro byneT HaxoauTbCs B Npefenax nporHosa
1524,12

1590,05

LONN. 32 YHUMIO).

B natHuuy, 12 anpensa 2013 ropa, aHanutuky noprana HEPA-IBRA pekomeHaytoT
CcoXpaHsaTb " KOPOTKYIO
no3uumio B 3onote npotus gonnapa CLA (XAU/USD)

¢ 6nmxanwuen uenbio B

1560,71

fonnapa 3a yHUMIO 1 OCyLWeCTBNAATb onepaunm

"stop loss" Ha oTmMeTKe

BbilLUe

1590,05

fonnapa 3a yHuuio 3010Ta (TOYHOCTb Npenblaylero NporHo3a - Ha

99,39%

). HanpaeneHune neuxeHns napbl - Ha

NOHMXeHune

C BEPOSATHOCTbIO

50,8

K

49,2

B %.
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