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Mo utoram npowepnluen Hepenu, ¢ 11 no 15 MmapTa, Kypc aonnap/meHa noHmsuncs Ha 0.91
% - 0O YPOBHS

B

95.31.

Ha npoTaxeHun HefenbHOM TOProBor CECCUN ANOHCKas neHa Haxoamnach B npegenax

95.31

96.64
, C TeHOeHumen Ha
NMOHUXEeHne

flnoHckas HauBanoTa AEMOHCTpUPYeT obecueHeHre K gonnapy nocne Toro, kak BEpXHSAS
nanara napnameHTa CTpaHbl yTeepanna Xapyxmko Kypogy, CTOPOHHMKA aKTUBHOMO
CTUMYINPOBAHNSA 9KOHOMUKW, BO rnase baHka SAnoHun.

Mo3nTUBHBLIA OOH ANS Kypca aMeprKaHCcKon BantoTbl Obin 00yCnoBneH oanbHeERWmm
yrny6neHnem sKkOHOMUYECKOr0o Kpu3mnca B eBPO30HE, a TakXe ONTUMUCTMYECKMU
9KOHOMMYeckmnmmn HoBocTsMK U3 CLUA, yBennyeHnem paboumx MeCT 1 NOBbILEHNEM AE0BOW
aKTUBHOCTMW.

Kypc nonnapa K neHe ykpennsertcs oo AEBATMMECSAYHOro MakCMMyMa Ha (ooHe
npononxarwwenca gedpnaunmn B AnoHuKn, a Takxe cnekynaumsx, 41o depepanbHoli peseps
CLUA moxeT Bo3aepXaTbCs OT TpeTbero arana KoM4eCTBEHHOIO CMSArYeHus,
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CBMOeTenbCTBYIOT AaHHblE TOProB.

MakpoakoHOMNYEeCKMe faHHble N3 ANOHUN HACTOMYMBO FrOBOPSAT O Aedpnauum B ctpaHe. baHk
AnoHuKM roToB caenaTtb BCe BO3MOXHOE AN NPeofosieHns 3Toro LLeHoBoro TpeHaa. B
HacTosee BpeMs uenesor nokasaresb no nHpnauum banka AnoHum B 2013 roay
coctasnset 1%.

SnoHckas neHa npeanpuHMMana nonbITKy YKPenuTbCs Nocne Toro Kak NpoToKoNbl
nocnegHero 3acenaHusi baHka SINoHUM NPOAEMOHCTPMPOBANN HEBLICOKMIA YPOBEHD
CTpPeMNeHust perynsatopa ydacteoBatb B nnaHax CnHaso A6s no 6opbbe ¢ nedpnsumei.
OpHako, B MapT-anpesne HOBbI NMpeMbep NOMyHYNT BO3MOXHOCTb 3amMeHnTb Lnpakasy Ha
KOro-Hnbyab 13 CBOMX €ANHOMbIWNEHHUKOB, 1 HABEPHSIKA CMOXET H0OUTbCS BbINONHEHNS
CBOWX 3aSIB/IEHHbIX LieNeil.

Kak n oxunpann aHanntukn noptana HEPA-IBRA , kypc USD/JPY Ha amepukaHckom ceccum
npoTecTnpoBan 0TMETKY B 96.28, HecmoOTpS
Ha TO, 4TO MOHMXAancs Ao YPOBHSA B

95.08

Ha ¢poHe npn3HakoB BOCCTAHOBMIEHWS TOBAPHbIX PbIHKOB MOXHO 0XUAaTb MOMbITKY
TecTnpoBaHus otmeTtkn 92,00-92,65. Mpun CHUXeEHUN HUXe oBnacTblo Ans noanepxku bynet
parnoH 87,20-92,30. AnbTepHaTUBHbIN cCueHapuin npegnonaraeT nosbiweHne Kk 92,00, oTkyna
MOryT nocnegosatb npogaxu. CnenosarenbHO, MOXHO paccMaTpuBaTtb NOKYMKW OT YPOBHS
90,80 1 91,00 c uenbto 91,50, a 6onee arpeccuBHble cnekynsHTbl By ayT NoKynatb Npw
3akpenneHuu ebiwe 91,80 ¢ uenbio 92,00.

SinoHckas neHa owyTtuna Ha cebe HEKOTOPOE AaBNEHNE CO CTOPOHbI aMEPUKAHCKOro fonnapa
nocne Kkoppekuun B obnactb 93,80, kyaa oHa ycTpeMunacb nocne TecTUpoBaHUs 0TMETKM
94,00. YBenuyeHue «anneTmuta» K PUCKY U YBEPEHHOCTb YHaCTHUKOB BaNOTHOIO PbiHKA B TOM,
4TO Nocne BbIbOpoB B Aekabpe baHk SAnoHMKM caenaeT CylwecTBEHHOE CMArYeHne
NEHEXHO-KPeaUTHOM NONMUTUKM TONbKO OKa3blBAKT AaBNEHNe Ha neHy. bnvxe K 3akpbiTuiO
Henenun napa USD/JPY toproeanacb B o6nactu 95,80.
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Ha cooHe Tekyuero pocta BHyTpeHHero cnpoca B CLUA Ha ToBapbl 4AMTENbHOrO NONb30BaHMSA
WHBECTOPbI MPOAONXAlOT coBeplwaTb NOKynkn. MIHTepecHo, 4To B parnoHe 92,50-93,30
NOSBASIOTCS KPYMNHble OTNIOXEHHbIE opAepa Ha npodaxy. O4eBnaHo, 4TO cenyac Ha
NoBbIWEHNE paboTaloT KPyMnHble (OMHAHCOBLIE MHCTUTYTHI. B 6nnxariwen nepcnektree
BantoTHas napa USD/JPY nokasbiBaeT NONOXUTENbHYIO ANHaMUKy. [okyrnka rheHbl - npu
LOCTUXEHMW LueHoi yposHS 95,50, cton-nocc Haxoantcs Ha 94,80, domkcaumns npubsiny - Ha
95,30.

bonbwasa yactb OUnepoB 0TMEYaKT CHUXEHME Cnpoca No SANOHCKOW NeHe Ha TOProBbIX
nnowankax. B gaHHbIi MOMEHT AMnepbl 0TMEYaloT YBEIMYEHUE cripoca no SNOHCKOM NeHe Ha
TOproebIxX nnowankax. okynkn sadgpukcnpyroTcs Ha yposHe 95,00-96,30.

B nonrocpoyHoi TeHaeHunn - CpeaHeCcpOYHbIA BOCXOASWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3sllei cpeaHei, bnnxainwas nogaepxka Haxoamtcs Ha yposHe 90,00, uenb
nsunxeHnsa — 94,00.

AHanutukm NAI &laquo;HEPA-IBRA&raquo; npenctaBunm nporHo3 BantoTHbIX Nap Ha
30.06.2013: EUR/USD = 1.33, USD/JPY = 92.43, USD/CHF = 0.935, GBP/USD = 1.544,
BSK/RUB = 34.98, USD/RUB = 30.54, EUR/RUB = 40.32. B T0 X€ BpemMs NUMeTCSA HEKOTOpPbIE
npenynpexXaeHns o Hann4mm Tpex pakTopos pucka: 1) NoTepnuT Heyaavy BantoTHas
NONMTMKA a3naTCckux CTpaH, 2) pocT pbiHka akuunin CLUA npesbicnT 20% B cnenyowem rogy u
3) nafeHve eBpo NPOTMB APYrux BantoT, 0COOEHHO a3naTtckux.

Ha Tekywein Hepenu (¢ 18 no 22 mapta 2013 roga) napa USD/JPY BeposiTHee Bcero bynet
HaxoOuTbCs B npenenax 94.43 - 96.55
nerbl 3a gonnap CLUA, ¢ TeHaeHUnen Ha

NOHMXEeHne

B noHepenbHuUkK, 18 Mmapta 2013 roga, pekoMeHaoyeTCs COXpaHATb "KOPOTKYHO " No3nLUmIO B
nonnapa CLWA npoTue sinoHckoi neHbl (USD/JPY) ¢ 6nnxaiiwei Lenbio B

95.2766

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

BbllLle

96.55

anoHckon nexbl 3a gonnap CLWA (To4HOCTb Npenblaywero 3asBfeHHOro 3a CyTKu nporHosa -
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Ha

97.86%

). HanpaeneHune nBuxeHns napbl - Ha
nosbilleHue
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