Kypcbl, MHAEKCbI, BantoTa, opekc, peKoOMeHaauum

Mo ntoram cpenbl, 12 ceHTA6pPS, CTOMMOCTbL OKTSAOPbCKMX 2012 roaa obioYEPCHBIX
KOHTPakTOB Ha HedTb Mapku WTI Ha Hblo-Mopkckoii TosapHoi 6upxe (NYMEX)
nosbicunacb

Ha $

0.08

(

0.08%

) OTHOCUTENbHO YPOBHS NpeawecTBytowen ceccum — oo $

96.96

3a bappens.

Ceccus oTKpbinacb Ha 3HaYeHun B 96.86 nonn. 3a 6bappenb HedTW, 3aTeM JgoctTurana

MakCMManbHOro ypoBHS B 98.06 nonn., a
MUHMManbHas - NOHUXanacb 0o

96.68

nonn. (TeHoeHums K

CHUXEHUIO

HeqpTn).

MoBbllWEeHNE CTOMMOCTU HECD T NPOLWIO HA OOHE 06LWero NO3NTUBHOMO GoOHa Ha rnobanbHbIX
pbIHKaX U MPOBEAEHNS KOPPEKLMM HA MUPOBBIX PbIHKaX, a TakXe Ha ¢poHe cnaboro kypca
nonnapa n onaceHuin 3a nepebomn ¢ NocTaBkamm UPaHCKOM HEPTU HA MUPOBOI PbIHOK,
CBMOETENbCTBYIOT OAaHHbIE TOPros.

HanomHum, 4T0 B Tekywem rogy HedpTb Mapkn WTI Topryetcs B cpenHem no ueHe $96/6app.
no cpaBHeHuto ¢ $80/6app. B npownom rogy. OaHOM N3 OCHOBHBIX MPUYMH MOBbLIWEHNS LIEHbI C




Kypcbl, MHAEKCbI, BantoTa, oopekc, peKoMeHaaumum

Hayana 2011 roga ctano fOBOJ/IbHO pe3koe naneHne 06 bEMOB NPON3BOACTBA HEQRTY B
pe3ynbTaTte KoHdnmKTa B Jlneun.

CHuxeHune ctaskun pedmHaHcuposaHma ELIB 0o 1,25% v oxunanaHue HoBbIX Mep
KONM4yecTBeHHOro ocnabneHns co ctopoHbl ®PC BbIBOAAT HEPTb K MECSYHOMY MaKCUMyMy
naxe Ha poHe pacTyluen BHeWHen HeonpeaeneHHOCTN. TexHmnyeckme nHonKaTopbl
NoKa3blBAKT, HTO UHCTPYMEHT OOCTUM NPaKTUYECKM NpefenbHbIX YPOBHER, CTOUT oXunaaTb
Koppekunmn k 92,0 nonnapa 3a 6appens.

B 10 Xe BpeMsi, poCcT LeH Ha HepTb orpaHnymnBaioT cnabble ctataaHHble n3 CLUA,
ony6n1MKoBaHHble HakaHyHe, 1 060CTPUBLLME ONaceHnst OTHOCUTENBHO NEPCNEKTMB Crpoca Ha
Cbipbe B CTpaHe.

MHBecTopbl No-npexHeMy 06ecnokoeHbl TEM, 4TO rnobanbHas 3KOHOMUKA MOXET BHOBb
NPUATY K peLeccumn, 04HaKO He CYUTaIOT, 4TO BO3MOXHO nosTopeHue 2007-2008 ronos.

AnbTepHaTUBHbIN CLEeHapuin npeanonaraeT NponoxeHne nosbiweHne Kk 102,9, otkyna moryt
nocnepnosatb noHnxeHue. CnenoBatenbHO, MOXHO paccMatpmsaTb Npogaxmn ot yposHs 98,0
n 96,7 c uenbto 96,1, a 6onee arpeccuBHble CrekynsHTbl OyayT npoagasaTb NPy 3aKpenieHnun
Huxe 92,7 ¢ uenbto 91,9.

HanomHumM, 4T0 B Tekywem rogy HedpTb Mmapkn WTI Topryetcs B cpenHem no ueHe $100/6app.
no cpaBHeHuto ¢ $95,20/6app. B npownom rogy. OOHON N3 OCHOBHbIX MPUYMH MOBbIWEHNS
LeHbl ¢ Hayana 2011 roga ctano 4OBOMbHO pe3koe naneHne o6 bLEMOB NPON3BOACTBA HEQPTY B
pe3ynbTarte KOHgNukTa B Jlmeum.

Bonbwasg yacTb AMNEepPoB OTMEYAT CHMUXEHME Cnpoca No HEdPTU HA TOProBbIX NaowankKax.
Mponaxwu 3adukcmposaHbl no ueHe 94,1-96,7.

C Hauvana TekyLuero roga ctommocTb 6appens HedpTn mapkm WTI noHu3unachb B LeHe Ha $
2.04

(
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2.06%%

) C LONrOCPOYHOWN TeHAEHUMEN K

NOBbILLUEHUIO

CTOMMOCTM, @ B CPaBHEHMM C HAa4anoM MpoLioro roga —
NOHM3NNachb B LieHe

Ha $

6.48

(
6.26%%

).

B yetBepr, 13 ceHT6psa 2012 ropa, aHanuTukm noptana HEPA-IBRA pekomeHaytoT coxpa
HATb "

KOpPOTKYIO

" nosvuuio

no ctoumocTu "cbipon” HedpTH
c 6nuxarnwen uenoto B $

96.88

N OCYLECTBNATb onepaunm
"stop loss"

Ha OTMeTKe

BbilLe

98.83

nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
99.95%

).

HanpaBneHue ABUXEHNA CTOUMOCTHU
- Ha

NMOHUXEeHne

(BEPOATHOCTH

57.5

K

42.5

B %).
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http://ibra.com.ua/

