Hedptb mapkun WTI no ntoram 11 ceHTs16ps noBbicunachb Ha 0,65% - po $96,88

AsTop:

Mo nroram BTOpHUKA, 11 ceHTAOPSA, CTOMMOCTb HOSOpbCkMX 2012 roga pbloYepPCHbIX
KOHTPakTOB Ha HedTb Mapku WTI Ha Hblo-Mopkckoii TosapHoi 6upxe (NYMEX)
nosbicunacb

Ha $

0.63

(

0.65%

) OTHOCUTENbHO YPOBHS NpeawecTBytowen ceccum — oo $

96.88

3a bappens.

Ceccus oTKpbinacb Ha 3HaYeHumn B 96.24 nonn. 3a 6appenb HedTW, 3aTeM goctTurana
MakcumanbHoOro ypoBHs B 97.31 ponn., a
MUHUManbHas - NoOHMXanacb 4o

96.08

nonn. (TeHoeHums K

noaopoXaHuIo

HeqpTn).

MoBblWeHWe CTOMMOCTM NPOLW IO Ha OOHE 0BLWEro NO3NTUBHOIO GPOHA Ha rnobanbHbIX PbiHKAX
N NPOBELEHNS KOPPEKLIMN HA MUPOBBIX PbIHKAX.

HanomHum, 4T0 B Tekywem roay HedpTb Mmapkn WTI Topryetcs B cpenHem no ueHe $96/6app.
no cpaBHeHuto ¢ $80/6app. B npownom rogy. OaHOM N3 OCHOBHBIX MPUYMH MOBLIWEHNS LIEHbI C
Hayana 2011 roga ctano 4OBObHO pe3koe nageHne o6 bLEMOB NPON3BOACTBA HEQPTY B
pe3ynbTarte KOHgNukTa B Jlmeum.
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CHuxeHune ctaskun pedpmHaHcuposaHua ELB 0o 1,25% v oxugaHue HOBbIX Mep
KONnmyecTBeHHOro ocnabneHns co ctopoHbl ®PC BbIBOAAT HEPTb K MECAYHOMY MaKCUMyMy
naxe Ha (poHe pacTylleil BHEIWHen HeonpeneneHHoCTN. TexHNn4eckmue nHanKaTopsbl
MoKasblBalOT, YTO MHCTPYMEHT OOCTUM MPaKTUYECKN NpeaesbHbIX YPOBHER, CTOUT 0XnaaTtb
Koppekummn k 92,0 nonnapa 3a 6appens.

HeweBasi HepTb 06 BACHAETCS POCTOM BECMOKONCTBA MHBECTOPOB B TOM, YTO «3aCTON» B
akoHoMmuke CLUA v pacTywuii ypoBeHb 6e3paboTumubl BeayT K CyWecTBEHHOMY CHUXEHWIO
noTpebuTenbckoro crnpoca.

NHBecTopbl No-npexxHeMy 06ecnokoeHbl TeM, 4TO rnobanbHas SKOHOMKKA MOXET BHOBb
NPUATK K peueccun, o4HaKko He CYMTaIOT, YTO BO3MOXHO nosTopeHne 2007-2008 ronos.

AnbTepHaTUBHbBIN cLueHapuin NpeanonaraeT NPoAo/IXeHue nosblweHne K 102,9, oTkyna MoryT
nocnenosatb NoHuXxeHue. CnepgoBaTenbHO, MOXHO paccMaTpuBaTb Npoaaxu ot ypoBHs 98,0
n 96,7 c uenbto 96,1, a 6onee arpeccuBHble CNeEKYNsSHTbHI OyayT npoaasaTb NPy 3aKpenneHun
Huxe 92,7 c uenbto 91,9.

HanomHuM, 4T0 B Tekywwem rogy HedpTb Mmapku WTI TopryeTtcs B cpenHem no ueHe $100/6app.
no cpasHeHuto ¢ $95,20/6app. B npownom roay. O4HON N3 OCHOBHbIX MPUYMH MOBbIWEHNS
LeHbl ¢ Hayana 2011 ropa ctano 4oBOMbHO pe3koe naneHne o6 bEMOB NPON3BOACTBA HEQRTHU B
pe3ynbTaTte KoHdnMKTa B Jlueun.

Bonbwasa yacTb AMNEPOB OTMEYAKT CHMUXEHME CNpoca No HEQPTN HA TOProBbIX NoWaakKax.
lMpopaxwu 3adokcnpoBaHbl No ueHe 94,1-96,7.

C Hauana TekyLuero roga ctonmocTb bappenst Hedptn mapkm WTI noHM3unachb B LeHe Ha $
2.12

(

2.14%%

) C ONrOCPOYHOM TEHOEHUMEN K

NoBbILLEHUIO
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CTOMMOCTW, & B CPaBHEHMM C Ha4anoM MpoLWioro roga —
NoHM3NNachb B LieHe

Ha $

6.56

(
6.34%%

).

B cpeny, 12 ceHTa6psa 2012 ropa, aHanutuky noptana HEPA-IBRA pekoMeHOyT coxpaH
ATb " an
MHHYIO

" nos3vuuio

no CTOMMOCTHU "'Cbipon” HepTn

c 6nuxanwen uenbio B $

97.01

N OCYLLECTBNATb onepauumn

"stop loss"

Ha oTMeTke

HUXe

95.38

nonnapa 3a 6appenb (TOYHOCTb Npeablaylero 3asBNEHHOro 3a CYTKM NPOrHo3a - Ha
99.57%

).

HanpaBneHue OBMXEHNS CTOMMOCTHU
- Ha

NnoBblLLUEHUe

(BEPOATHOCTb

69.5

K

30.5

B %).
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http://ibra.com.ua/

