HenenbHbih 0630p MMPOBOIro pbiHKa HePTU: TEHAEHL MW U NPOrHO3 Ha Nepuog ¢ 4 No 8 N HS

AsTop:

Mo utoram npolienwen Hepenu, ¢ 28 mast No 1 UIOHS CTOMMOCTb SHBAPCKUX (PbHOYEPCHbIX
KOHTPaKTOB Ha HedpTb Mapkn WTI Ha Hbto-Vlopkckoii TosapHoi 6upxe (NYMEX)
noHn3unnacb

Ha

8.23% - no 83.28.

Ha npoTaxeHun HefenbHOM TOProBom ceccum HedpTb Toproeanach B npegenax

83.28

91.06
, C TeHOgeHunen Ha
NMOHUXEeHue

CHnxeHue ctaBku pedouHaHcmpoBaHus ELIB 0o 1,25% v oxunpoaHme HoBbIX Mep
KONM4yecTBeHHOro ocnabneHns co ctopoHbl ®PC BbIBOAAT HEPTb K MECSYHOMY MaKCUMyMy
naxe Ha poHe pacTyllen BHeWHen HeonpeaeneHHOCTN. TexHmnyeckme NHonKaTopbl
NoKa3blBAKT, HTO UHCTPYMEHT OOCTUM NPaKTUYECKM NpefenbHbIX YPOBHER, CTOUT oXunaaTb
Koppekuum k 82,28.

JeweBas He(pTb 06bSACHAETCS POCTOM BECNOKOMCTBA NHBECTOPOB B TOM, 4YTO «3aCTON» B
akoHommke CLUA v pacTywwuin ypoeHb 6e3paboTulbl BeoyT K CyLWecTBEHHOMY CHUXEHMIO
noTpebuTenbLckoro crnpoca.

NHBecTopbl No-npexxHeMy 06ecnokoeHbl TeM, 4TO rnobanbHas 9KOHOMKKA MOXET BHOBb
NPUIATK K peLeccun, 04HaKo He CYMUTaloT, YTO BO3MOXHO nosTtopeHne 2007-2008 ronos.
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AnbTepHaTUBHbIN CLEHapui npeanonaraeT NPoaonXeHne nosbiweHne k 85,28, otkyna MoryT
nocnenosatb noHnxeHue. CnenosartesibHO, MOXHO paccMatpmsaTbh NPoAaXu OT YPOBHSA
84,53 1 84,28 c uenbto 83,28, a 6onee arpeccuBHbIe CNEKYNSAHTbI By ayT npoaaBatb npu
3akpenneHun Huxe 83,78 ¢ uenbio 82,28.

HanomHumM, 4T0 B Tekywem rogy HedpTb Mmapkn WTI Topryetcs B cpenHem no ueHe $100/6app.
no cpaBHeHuto ¢ $95,20/6app. B npownom rogy. OOHON N3 OCHOBHbIX MPUYMH MOBbIWEHNS
LeHbl ¢ Hayana 2011 roga ctano 4OBOMbHO pe3koe naneHne o6 bLEMOB NPON3BOACTBA HEQPTY B
pe3ynbTarte KOHgNUkTa B Jlmeum.

bonbwas yactb AMNepoB 0TMEYAKT CHUXEHME cnpoca No HeP TN Ha TOProBbIX NoWaaKax.
[Mpopaxwu 3adpukcuposaHbl No ueHe 82.51-83.28.

C Hayana npownoro roga ctommoctb 6appenb HedT mapkun WTI noHu3unach Ha 8.14 (8.
9%

) C LONrOCPOYHOWN TeHAEHUMEN K

MOHNXEHUIO

CTOVMMOCTMW.

Ha Tekyweit Hepenu (¢ 4 no 8 noHs 2012 ropa) ctonmocTb bappenb HePTM BEPOSTHEE
Bcero byneTt HaxooMTbCs B Npenenax 30.99 -
85.18

nonnapa CLA 3a yHumto, C TeHAEHUMEN Ha

NMOHUXEeHne

B noHepenbHUK, 4 ntoHAa 2012 roga, pekoMeHayeTCs COXpaHsATb "KOPOTKYH " No3nuuio no
CTOMMOCTM "'Cbipoin" HedpTH

c 6nmxaiiwei Lenbio B

84.1667

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

79.27

nonnapa 3a 6appenb (TOYHOCTb Npeablaylero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
95.24%

). HanpaBneHune aBuXeHns napbl - Ha
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NOHMXEeHne
(BEPOATHOCTb
50.3

K

49.7

B %).
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