LleHa sonota Ha COMEX noHunaunacb Ha 0,37% - po $1637,55 3a yHUMIO

AsTop:

3onoto Ha ToBapHoi 6upxe Hbto-Mopka COMEX no utoram Topros 23 anpensi NIOHM3UNO
Cb B LlEHEe
Ha 6.1
JONN./yHUMSa nnn

0.37%

n coctasmna

1637.55

LONN./YyHUMS, B OCHOBHOM N3-3a TEXHUYECKMX MOKYMOK.

Mponaxa 3o0n0T1a 06ycnoBeHbl COXPaHEHNEM [OCTATOYHO AOPOroVi aMepuUKaHCKo BantoThl.

No ntoram TOprOBOI7I ceccun nHoekc gonnapa gnsa wectn seaywmx MMpPoBbIX BaNOT noBbiCUN
cs Ha 0.1
8%

n coctasun

79.47

nyHkTa. [JHeM paHee aTOT nokasaTenb COCTaBnAN -

79.33

NyHKTa.

JBn>xXeHne 30n0T1a B NpeacTaBfeHHOM «LLeHOBOM KOPUA0pPeE», N0 MHEHUIO 3KCMNepToB
aHanutuyeckoro noptana HEPA-IBRA, 06bsicHSeTCS HEBLICOKUM YPOBHEM MPUCY TCTBUS
NHBECTOPOB Ha pbiHKe. OCHOBHOWM PbIHOYHbIV MHANKATOP NPUBNEKATENBHOCTN UHBECTULINIA B
30/10TO, MHAEKC Oonnapa, HaxoauTcs y Kputuyeckoro yposHs 80,25, B TO Bpems Kak
onTUManbHbIA - 79 N HUXe.
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Cnpoc Ha 301070 Ha npoTsixxeHun 2012 roga 6yaeT onepexatb NPennoXeHus, a OCHOBHblE

notpebutenn metanna — inpus n Kntain — 6yayT TONbKO yBENMYMBATL 3aKYMKW, COBOKYMHbINA
06bem noTpebneHns KoTopbix coctasnset bonee 55% muposoro cnpoca. OTMETUM, 4TO 3TOT
nokasaTtenb NpoaosxaeT TONbKO yBenmynsaTtbcs. Hanpumep, Kutam, no npegsaputenbHbIM

LaHHbIM, B TEKYLEM rofy yBenuunT o6 bembl NoKynky 3onota 6onee yem Ha 20%.

AHanutukum noptana HEPA-IBRA cuuTtatoT, 4TO CeroaHs 0011apoBble akTUBbl CTOXHO
HasBaTb cTabunbHbIMK, Tak kak B CLUA kpuauc Tonbko Hapactaet. OCHOBHOW MEXaHN3M
Kpu3unca - 3TO CHMXEHME Cnpoca, a 3Ha4YMT, OCHOBHOE CHUXeHMe ByneT NpoucxoanTb Tam,
roe oHo 6bino camoe 6onbwoe, cneposatenbHo - B CLUA. Ponb amepukaHckoi BantoTbl BO
MHOrOM ONpenensieTcs He NCUXonorven, a 6aHanbHO MaTepuanbHbiM pakTopom: CLIA
noTpebnsitoT 6oNble BCEro B MUPE 1 paccyMTbiBalOTCS 3a 370 - fonnapamu. Noatomy gonnap
CLUA siBnsieTcs abcontoTHO paboynM UHCTPYMEHTOM.

OpHako B nocnegHee BpeMst Cnpoc Ha akTuebl, ToBapbl 1 ycnyru B CLUA napaert, n byner
NPOAONXaTb CHNXATbCS ele AOBOMbHO ONr0 1 JOBOBLHO CUNbHO. B aToi cntyauum ponb
aMeprikaHCKoW BantoTbl 06 beKTMBHO ByaeT cokpallaTbesi.

Honnap 6ynet octaBatbCcs AelWeBbIM HA ooHe 3asBneHns pykosoactea ®PC CLIA o Tom, 4To
LEeiCcTByloWas pekopaHO HM3kasa 6a3oBas yyeTHas ctaeka (B gunanasoHe ot 0,0% 1o 0,25%)
6yneT coxpaHeHa MuHUMyM 1o 2014 roga. Takum obpasom, B 6nmnxariwmve asa roga
COXPaHMTCS MOBbIWEHHbIN UHBECTULMOHHbIA MHTEPEC K 30/10TY U APYrUM AparoLeHHbIM
MeTannam.

JononHntenbHble Mepbl, KOTOPbIe NpeanpuHuMaeT ELLB no cTumynnpoBaHnio aKOHOMMKN
0Ka3blBaOTCS OCHOBHbIMX hakTopamm no 0OHOBNEHUIO MECAYHbBIX YPOBHEN. OfHaKo, Topru no
AparmeTannam y>Xxe HecKOJIbKO Ceccuim noapsn npoxoasaT Ha TakOM HEYCTOMYUBOM pPbiHKE, rae
nobble ABUXEHMS MOTYT UMETb CTPEMUTENbHbIN XapakTep B N0OOM HanpaBneHUu.

SKkcnepTbl NopTana CyYMTaloT, YTO Cevac PbIHOK ABMXETCS K HOBOMY, ele 6onee BbICOKOMyY
nuky. Moka MoXHO 3abbiTb O PyHAAMEHTANbHbBIX hakTopax cnpoca v NPennoXeHus.
MNoBblWweHWE YBEPEHHOCTM B HEPA3PELLMMOCTM NPOONEM CYBEPEHHOrO [ONra U pasoyapoBaHue
B ByMaxHbIX AeHbrax byneTt oakTopoM NOAOPOXaHUS XENTOro Mmetanna. 301070
HEBO3MOXXHO HanevyartaTb, a TeM 6onee No HeEMy HUKOr4a He BO3HWUKHET OedonT.
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Takum 06pa3oM, noka MoHeTapHas nonuTuka LieHTpobaHKoB pasBnUThLIX CTPaH HE N3MEHUTCS
KOPEHHbIM 06pa3oM, 0XXnaaTb Kakon-nnbo paamkanbHO CMEeHbl TpeHAa Ha pbiHKe 30/10Ta
6eCcCMbICNIEHHO.

Kak v npegnonaranu aHanutuku noptana HBPA-IBRA , ctoMMocTb 30n0Ta Hawna
nopnepxky B obnactn 1640 nonnapa, nanbHenwmini poct byneT NpoxoanTb K OTMETKE
1665-1690.

L ononHUTENbHbIE MEPbI MO CTUMYIMPOBAHMNIO 3KOHOMUKIM CO CTOPOHbI EBponeickoro
LleHTpobaHka oka3blBalOTCS OCHOBHbIMU (0akTopaMu 06HOBNEHNSI MECSYHBIX YPOBHE. PbIHOK
30/10Ta TopryeTtcs B 60KOBOM TPEHLE.

OxunpaTb pa3BMTME BOCXOSAWEro TPEHAA MOXHO ByaeT B cnyyae pocTa LeHbl Bblle YPOBHS
conpoTtmeneHms 1670, 3a 4em nocnegyet OOCTUXEHMNE COMPOTUBIEHNS PACMONOXEHHOI0 Ha
otTmeTke 1690 gponnapa. Passutre HuCxoaswero TpeHaa HayHeTCcs No oakTy yxona UeHbl
HMXe YPOBHS noaaepXxkn 1615, B cnyyae kotoporo bynet gocturHyta nogaepxka 1590 n
nanee 1565.

C Hayvana Tekywero roga 3onoto Ha COMEX nopopoxano Ha 73.1 gonn./yHuns (4.67% %),
a B CpaBHEHWM C Ha4yasnom npownoro roga —

noaopoxano

Ha

215.6

[ONN./yHums (

15.16%

%).

Ha tekywien Hegenu (¢ 23 no 27 anpenst 2012 ropa) MOXHO 0XungaTb NOBbiLLEHUE
aKTUBHOCTM onepauuii Ha MMPOBbLIX POHOOBbIX PbIHKAX, & 3HAYUT CTOUMOCTb

3onora

B TEYEHUWE HeOeNn BeposiTHee BCero byneT HaxoauTbCs B Npenenax nporHosa
1533.25

1683.69
0ONN. 32 YHUNIO).

3/4


ibra.com.ua

LleHa 3onota Ha COMEX noHunaunacb Ha 0,37% - po $1637,55 3a yHUuMIO

AsTop:

Bo BTOpHUK, 24 anpens 2012 ropa, aHanutuky noptana HEPA-IBRA pekomeHpyiot
CcoxpaHaTb " KOpPOTKY
10 "
no3uumio B 3onote npotus gonnapa CLA (XAU/USD)

¢ 6nmxanwuen uenbio B

1634.53

fonnapa 3a yHuuIo 1 OCyLWeCTBNATb onepaumm

"stop loss" Ha oTMeTKe

BbiLLe

1657.55

fonnapa 3a yHumio 3o0n0T1a (TO4YHOCTb npeabiaylero nporHosa - Ha

99.53%

). HanpaeneHune nBuxeHnsa napbl - Ha

NOHMXeHune

C BEPOSATHOCTbIO

54.2

K

45.8

B %.

174
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