Kypcbl, uHaeKcbl, BanioTa, oopekc, peKoMeHaaumm

Cepebpo Ha ToBapHoi 6upxe Hbto-Mopka COMEX no utoram Topros 17 mapta noBbiCUN
ocCb B
LUeHe Ha

0.03

JONN./yHUMSa nnn

0.09%

n coctasmna

32.53

LONN./yHUMS, B OCHOBHOM M3-32 TEXHUYECKMX MOKYMOK.

Ceccusi oTKpblnacb Ha 3HaYeHun B 32.5 0oNN./yHUMS, 3aTEM AOCTUrana MakcumasnbHOro

YPOBHS B 32.75 ponn./yHums, a MUHUManbHas -
noHWXxanacb Ao 32.14 ponn./yHuns
(TeHoeHums K y
AOpOXaHuto

AparoueHHoro Mmetanna).

Cepebpo Ha COMEX nogopoxano n3-3a CHuXeHus no3nunii gonnapa Ha FOREX, noebicus
npuBneKaTenbHble YCNOoBUS ANS NOKYNOK CepebpsiHHbIX CIMTKOB.

Mo nToram TOproBoW ceccun NHAEKC aonnapa ans Wecty Beaywmx MUPOBbIX BantoT MOHU3WUIC
A Ha 0.63
% "
cocTaBun

80.08

nyHkTa. [IHEM paHee 3TOT nokasaTesib COCTaBNAN -

80.59

NyHKTA.




Kypcbl, MHAEKCbI, BantoTa, oopekc, peKoMeHaaumum

AHanutukum noptana HEPA-IBRA cuuTtatoT, 4TO CeroaHs 0011apoBble akTUBbl CTOXHO
HasBaTb cTabunbHbIMK, Tak kak B CLUA kpuauc Tonbko HapactaeTt. OCHOBHOW MEXaHN3M
Kpu3unca - 3TO CHMXEHME CNpoca, a 3Ha4YMT OCHOBHOE CHUXeHWe ByaeT npoucxoanTb Tam, rae
OHO 6b1o camoe 6onbluoe, cnegosatensHo - B CLUA. Ponb amepurikaHCcKow BantoTbl BO MHOTOM
onpenensieTcs He Ncuxonorvein, a 6aHanbHO MatepuanbHbiM dpakTopoM: CLUIA noTpebnsioT
6onblue BCEro B MMpe 1 paccymTbiBalOTCS 3a 3T0 - gonnapamu. Noatomy nonnap CLIA
saBnsieTcs abcontoTHO PaboymM UHCTPYMEHTOM.

OpnHako B nocneaHee Bpemsi cnpoc CLUIA napaet, n 6yneTt npoaonxaTb CHAXATbCS elle
NOBOJIbHO [OMFO U AOBO/IbHO CUNbHO. B 3TOI cuTyauum ponb aMepukaHcKon BantoThl
06bekTuBHO ByneT cokpalwartbcsi.

Honnap 6ynet octaBatbCcs AelWeBbIM HA ooHe 3asBneHns pykosoactea ®PC CLIA o Tom, 4To
LEeiCcTByloWas pekopaHO HM3kasa 6a3oBas yyeTHas ctaeka (B gnanasoHe ot 0,0% 1o 0,25%)
6yneT coxpaHeHa MuHUMyM 1o 2014 roga. Takum obpasom, B 6nmnxariwmve asa roga
COXPaHMTCS MOBbIWEHHbIN UHBECTULMOHHbIA MHTEPEC K 30/10TY U APYrUM AparoLeHHbIM
MeTannam.

JononHntenbHble Mepbl, KOTOPbIE NpeanpuHMaeT ELLB no ctumynnpoBaHmio aKOHOMMKN
0Ka3blBaOTCS OCHOBHbIMX hakTopamm No 0OHOBNEHUIO MECAYHbBIX YPOBHeN. OfHaKo, Topru no
AparmeTannam y>Xxe HecKOo/IbKO Ceccuim noapsn npoxoasaT Ha TakOM HEYCTOMYMBOM pPbIHKE, rae
nobble ABUXEHMS MOTYT UMETb CTPEMUTENbHbINA XapakTep B N0OOM HanpaBneHuu.

SKkcnepTbl NopTana CyYMTaloT, YTO Cevac PbIHOK ABMXETCS K HOBOMY, ele 6onee BbICOKOMyY
nuky. Moka MoXHO 3abbiTb O PyHAAMEHTANbHbBIX hakTopax cnpoca v NPennoXeHns.
MNoBblWweHWE YBEPEHHOCTM B HEPA3PELLMMOCTM NPO6NEM CYBEPEHHOrO [ONra U pasoyapoBaHue
B ByMaxHbIX AeHbrax byneTt goakTopoM NOAOPOXaHUS XENToro Mmetanna. 301070
HEBO3MOXXHO HanevartaTb, a TeM 6onee No HeEMy HUKOr4a He BO3HWUKHET OedOonT.

Taknm 06pa3om, noka MoHeTapHas nonuTuka LieHTpobaHKoB pasBuUTbIX CTPaH HE N3MEHMUTCS
KOPEHHbIM 06pa3oM, 0XXuaaTb Kakon-nnbo paamkanbHOV CMeHbl TpeHaa Ha pbiHKe 30/10Ta
0eCcCMbICNEHHO.
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C Hauana TekyLwiero roga cepebpo Ha COMEX nopopoxano Ha 4.73 nonn./yHums (17.01%
%), @ B CPaBHEHUN C HA4anoM NpOoLLNoro roga —

noaopoxano

Ha

1.71

[ONN./yHums (

5.56%

%).

Ha tekyuwien Hegenu (¢ 19 no 23 mapTta 2012 ropa) MOXHO 0XngaTb NOBbILLEHUE
aKTUBHOCTM onepauuii Ha MMPOBbLIX OOHOOBbIX PbIHKAX, & 3HAYUT CTOUMOCTb
cepebpa

B TEYEHUWE HeaeNn BeposiTHee BCero byneT HaxoauTbCs B Npenenax nporHosa
30.41

34.08
0ONN. 32 YHUNIO).

B noHepenbHUK, 19 mapta 2012 ropa, aHanutuku noptana HEPA-IBRA pekomeHaytoT
coxpaHaTtb " OJINHH
yto "
nosuumio B cepebpe npotme gonnapa CLA (XAU/USD)

¢ 6nmxanwuen uenbio B

32.65

fonnapa 3a yHuuIo 1 OCyLEeCTBNATb onepaumm

"stop loss" Ha oTMeTKe

HUXe

30.41

nonnapa 3a yHumio cepebpa (TOYHOCTb NpeblaylWero NporHosa - Ha

99.72%

). HanpaeneHune neuxeHns napbl - Ha

nosbilLeHue

C BEPOSATHOCTbIO

52.9

K

471

B %.
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