LleHa HOSIGpbCcKMX (hbOYEPCOB Ha NPUPOOHbIN ra3 noebicunacb oo USD 4,039

AsTop:

Mpowenwme Topru Ha Hbto-Vlopkckoit ToBapHoii Brpxe, bloyepchbl Ha NPUPOAHbIN ras ¢
nocTaekoi Ha HOSI6pb 2014 ropa 3akpbinuck Ha yposHe B USD4.039 3a MunnnoH 6pmTaHckmnx
TePMUYECKMX eanHNL, no
BbICUBLLUMXCDH

B CpaBHEHUN C Npeablayulen ceccuen Ha 2.72%.

Ceccus oTKkpbinacb Ha 3Ha4YeHUn B 3.96MyHKTOB, 3aTEM LOCTUrana MakCMManbHOro ypoBHS B
4.047

, @ MUHUManbHas - NoHMxanacb 0o

3.945

MNYHKTOB (TEHOEeHUMns K

CHUXEHUIO

CTOUMOCTM).

AHanuntuku noptana HBPA- IBRA cuuTaloT, 4TO LieHa Ha NpUpOoLHbIA ras, ckopee BCero,
HangeT nooaepXxky Ha USD3.875 n conpoTtmeneHve Ha U
SD

4.0396

MUHpekc USD, KoTopbiii 0TCReXunsaeT AnHaMnky nonnapa npoTus KOP3uHbI N3 WECTU Apyrunx
OCHOBHbIX BanOT, USBMEHUNICS Ha nosbilleHue B 1.32% 1 Topryetcsa Ha ypoBHe
UsSD
85.72

86.87
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3a nocnepHve YyeTbipe roga cnpag Mex .y LieHol NpMpPoAHOro rasa ¢ NocTaBkoi B HOSI6pe 1 ¢
nocTaekoi B I coeBpane NoHN3NNCS B CPELHEM C 65 LLEHTOB 3a MUNNOH BPUTAHCKNX
Tennosbix eanHul (BTE) B okTs16pe 2010 ropa [o cpenHero 3HadeHust B 24 LeHTa BoKTs6pe
2013 ropa.

Takoi WMpoKUii onanasoH cnpafa ykasblBaeT Ha 0XWNOaHUS pbiHKA B NOBbLIWEHWM LIEH B
NVKOBbIE 3UMHKE MecsiLbl. [10 cpaBHEHWIO C LieHaMU 0CeHblo, 6onee y3kuii cnpam ykasbiBaeTt
Ha MeHblne KonebaHns LeHbl, CBS3aHHbIE C CE30HHOCTbIO.

YneHbl PecnybnukaHckoi naptunCoennHeHHbix LLtatoBAMepukun npusbisatot bapaka Obamy
NMKBNANPOBaTb BropoKpaTUYeckme NpensaTcTBUS, KOTOPbIE MELLAKT CeroaHs 3aHSTbCS
SKCMOPTOM aMepPUKaHCKOro CXMXEHHOro NpupoaHOro

rasa

cTpaHam peunnuneHTam CLUIA.

Mo MHEHWIO caMbIX BANSATENbHbIX YNIEHOB ONMO3WLMOHHON NapTumK, TaKoe CHATUE OrpaHnyeHunin
TO/IbKO NMOMOXET CYLECTBEHHO MOHN3NTb 3aBUCUMOCTb EBPOMENCKMX CTPaH, B TOM yncne nYk
pavHbl

0T rasa, noctaBnsiemoro u3 Poccum, Tem cambiM NonpoboBaTb CHU3NTb CTEMEHb BNSHUS
Poccuiickon benepaumm

Ha €BPO30HY.

YueHbiMm n3 KenbHa 6bin NpocHnTaHbl pasHble BO3MOXHbIE CLiEHapU POCCUIACKOro aMbapro
Ha nocTaeku ronyboro Tonnmea B EBponeickmnini Coto3. AHaNUTUKN NPULLNIK K BbIBOAY, YTO C
peanbHbIMU TPYAHOCTSAMM EBpOna CTONKHETCS CNYCTS WEeCTb MECALEB.

C Hayana TeKkyLuLero roga cCToMMOCTb NPUPOAHOro rasa NnoHM3unach B LeHe Ha $0.34 (7.68
% )C
OONrOCPOYHON TEHAEHUMER K

NoBbILLEHUIO

CTOMMOCTW.

2/4



LLeHa HOSI6pbCKMX (hbHOYEPCOB Ha NPUPOOHbIN ra3 noebicunacb Ao USD 4,039

AsTop:

Ananuntukm NAT « HBEPA- IBRA » npencrasunm NporHo3 LeHbl Ha NpupoaHbIn ra3 Ha 31.12.2

014 :NG
X 3
/

USD

= 4.0475.

B noHepenbHUK, 6 okT6psa 2014 ropa, aHanuTtukm noptana HBEPA- IBRA pekomeHaytoT ¢
oxpaHaTb "

KOpPOTKYIO

" nosvuuio

c 6bnnxanwei uenoto B $

4.0435

N OCYIECTBNATb onepaumm

"stop loss"

Ha OTMeTKe

BbilLUe

4.0438

nonnapa 3a

M/H. OpUTaH. TEPMUYECKUX €ONHNLL

(TOYHOCTb NpenblayLero 3asBfeHHOro 3a CyTKM NporHosa - Ha
97.22%

). BepoaTHoCTb

trend

_1

HacTpos y MHBECTOPOB HaXOAUTCSA HA YPOBHE

percent

gaz

5.

HanpaBneHue OBMXEHNA CTOMMOCTHU
- Ha

NOHMXEeHne

(BEPOATHOCTb

50.3

K

49.7

B %).
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