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L i
Mo utoram Toproeoi ceccun BTOpHUKA, 30 ceHTabpS, sinoHckas MeHa obecL.eHunach

npoTMB Jonnapa,

NOBbICUBLUUCb

00 YPOBHS B

109.66

MK Ha

0.164%,

Ha ¢poHe HoBOCTEN U3 ANOHMK, NOATBEPX AatoLWMe 9KOHOMMYECKY0 cnabocTb CTpaHbl nocne
MOBbIWEHMS B anpene HaLMoHanbHOro Hanora ¢ Npoaax.

Kak n oxupann aHanntukm noptana HEPA-IBRA, kypc USD/JPY Ha amepukaHcKon ceccum
npoTtectuposan otMetky B 109.86, HecMOTpA Ha TO, YTO NOHMXKanca 0o yposHs B 109.16.

TakoMy Bocxox aeHuto cnocobecTeoBana nybnnkaums 60nbworo 6510ka MakpoaKoOHOMUYECKUX
LaHHbIX N0 AnoHun. Kak cBMOETENbCTBYIOT 9KOHOMUYECKUE OaHHbIE, AMOHCKAs 9KOHOMMKA
BCE €elle He MOXET BOCCTAHOBMTbLCS NOCE 0XUAAEMOr0 pOCTa HaUMOHANbHOro Hanora Ha
notpebnenue ¢ 5% 0o 8% B anpene, HECMOTPS Ha NPOBOAMMYIO B CTPaHE MOMNTUKY
KONIMYECTBEHHOI 0 1 Ka4eCTBEHHOIO CMSITYEeHNS.

Po3HMYHbIE NPOAaXn KPYMHbBIX PO3HUYHBLIX ONEepaTopoB yBENNYNANCL Ha 1,6% B aBrycre, 4to
0Kasanocb ropasno Bbilwe 0Xuaaemoro akcrneptamm 3HadeHus 0,3% n pocta B uone Ha 0,5%.

TeM He MeHee, pacxogbl JOMOXO3SNCTB YMEHbWNANCE HA 4,7% B rO40BOM UCYUCTIEHNN,
0KasaBWUCb XyXe NPOorHo3a Ha CHuxeHne Ha 3,8%.
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[MpoMbIWwNeHHoe NPOU3BOACTBO B aBrycte noHM3nnnchb Ha 1,5% npu oxungaHnsax pocra Ha
0,2%.

Ha ¢poHe npn3HakoB BOCCTAHOBMEHNS TOBAPHbIX PbIHKOB MOXHO OXWAATb MNOMbITKY
TecTupoBaHus otMeTkn 110.79-109.38. MNpu CHUXEHUM HUXe 0bnacTbio Ans NoAOEePXKM
byneT paioH 109.38-110.085. AnbTepHaTUBHbIN
cueHapui npegnonaraeTt NnosblWeHne K

109.9004

, 0TKyAa MoryT nocnenoeatb npogaxu. CnegosaTtenbHO, arpeCccUBHbIE CNEKYNSHTLI By ayT
nokynaTtb Npu 3aKkpenneHnn Bblle

107.3683

C Luenblo

107.3306

SinoHckas neHa owyTtuna Ha cebe HEKOTOPOE AaBNEHNE CO CTOPOHbI aMEPUKAHCKOro fonnapa
nocne Kkoppekuun B obnactb 116.2636, kyga oHa ycTpemmunachb Nocne TeECTUPOBAHNS OTMETKM
114.9091

. YBENnYeHne «annetnta» K PUCKy 1 yBEPEHHOCTb Y4AaCTHUKOB BaNItOTHOrO pPbiHKa B TOM, 4YTO
nocne BbIbOpoB B fekabpe baHk SnoHWn coenaet CywecTBEHHOE CMSArYeHne
OEHEXHO-KPEAUTHOM NONUTUKM TONbKO OKa3blBalOT AaBNeHne Ha neHy. bnmxe K 3akpbiTmio
Henenun napa USD/JPY toproeanacb B o6nactm

117.6181

Ha gooHe Tekyuwero pocta BHyTpeHHero cnpoca B CLUA Ha ToBapbl 4nnTENbHOro NoNb30BaHUA
WHBECTOPbI MPOAONXAl0T CoBeplWwaTb Nokynku. IHTepecHo, 4to B parnoHe 108.3553-109.7325
NOSIBNSIOTCS KPYMNHble OTNIOXEHHbIE OpAepa Ha Npoaaxy.

OueBnOHO, YTO Ceyac Ha NoBbiWeHNE paboTarT KPynHbIe (PUHAHCOBbLIE MHCTUTYThI. B
6nuxarwei nepcnektmee BantoTHas napa USD/JPY nokasbiBaeT NONOXMUTENbHYIO AMHAMUKY.
MMokynka neHbl - Npu OCTUXEeHUN ueHon yposHa 109.6719, cton-nocc HaxoamTtcs Ha 111.391
7 :
hukcaums Npmbbinm - Ha

113.5545
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Bonbwas 4yactb AMNepoB OTMEYAIOT CHUXEHME Crpoca MO SMOHCKON MeHe Ha TOProBbIX
nnowagkax. [Nokynkn 3adgukcupyrotcs Ha yposHe 109.16-109.86.

B ponrocpoyHom TeHOeHunmn - cpefHeCcPOYHbIA BOCXOOSIWMNIA TPEeHA Ha OCHOBaHUN 30-Tu
LHEBHOI CKONb3silWel cpeaHein, bnnxaiiwas nogaepxka Haxoantcst Ha yposHe 112.2, uenb
OBUXEHNs —

110.93

Ananutunkm NAT &laquo;HBPA- IBRA &raquo; npenctasuiam NPOrHo3 BantoTHbIX nap Ha 31.1
2.2014
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UAH

13.0829. B 10 Xe BpeMs UMEIOTCA HEKOTOpPbIe NpeaynpeXaeHus 0 Hannymm Tpex gpakTopos
pucka: 1) noTepnuT Heyaavy BantoTHaa NOMTUKA a3naTCckux CTpaH, 2) POCT pbiHKa akuuia
CLWIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHvne eBpo NpoTMB OpPYyrux BantoT, 0COBEHHO
a3naTckmx.

Ha Tekywein Hepenu (¢ 29 ceHTsi6ps no 3 okTs6ps 2014 ropa) napa USD/JPY BeposiTHee
Bcero byneTt HaxooMTbCs B Npenenax
109.38

110.93
neHbl 3a gonnap CUWA, ¢ TeHoeHUunen Ha
NOHUXeHue

B toxe Bpems, aHanutukn noptana HBPA-IBRA npeanonaratoT pa3sutune cobbiTuii no
crnenylowmnm AByM CLEHapUaM:

- MPOLO/IXEHMNE MOBbIWEHUS Kypca fonnapa npoTus UeHbl B paoH makcumyma 109,70/75 n
Bblwe, B paioH 110,00/05, nocne npobosi MakcuMyMa, no «3eNeHOo CTPENKEe»;

- nnbo NpoaonXeHne KoHconuaoaumm B ananasoHe 109,15/20 - 109,70/75 ¢ BO3MOXHbIM
KOPPEKUMOHHBIM NOHUXeHneM Kypca gonnapa k 109,15/20 n 108,80/85.

B cpeny, 1 okta6ps 2014 rona, pekoMeHayeTcs CoOXpaHaTb "AMHHYK " No3numMio B fonnapa
CLWA npoTtums sinoHckoii nexbl (USD/JPY) ¢ 6nuxaiiweri uensto B

109.51

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

110.93

anoHckon neHbl 3a gonnap CLWA (To4HOCTb Npenblaywero 3asBfeHHOro 3a CyTKu nporHosa -
Ha

99.69%

). BeposiTHOCTb

"Bblyun"
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HacTpos y MHBECTOPOB HAXOAUTCS HA YPOBHE
70.37%.

HanpaBneHue aBMXeHnsa napsl - Ha
NMOHUXEeHne

(BEPOATHOCTb

56.3

K

43.7

B %).
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