Hopsexckas KpoHa ykpenuna no3vuum K gonnapy Ha 0,12% v k eBpo Ha 0,1%

AsTop:

Mo ntoram TOproBoit ceccun NATHULbI, 25 CeHTAOPSA, HopBeXckas KpoHa obecueHunach
nNpoTMB gonnapa,

NOBbICUBLLUUCH

[0 YPOBHS B

6.3994

NN Ha

0.12%,

nocne Toro, Kak ctathaHHble ykasanu Ha pocT BBI1 cTpaHbl BO

Il

kBapTane Ha 1,3%, X0Ta aHanUTUKN OXnaanu nosblWeHWs nokasaTtens scero Ha 0,6%.

Kak n oxunganun ananntukm noptana HBPA-IBRA , kypc USD/NOK Ha amepukaHckon ceccum
npoTecTupoBan 0TMETKY B

6.4225

, HECMOTPS Ha TO, YTO MOHMXANCs OO YPOBHSA B

6.3869

MockonbKy eBpo NpononxaeT cnabetb Mo OTHOWEHMIO K aMEPUKAHCKOM BantoTe, 6aHk
ocTaeTcs KOPOTKMM Mo eBpo/Hopeexckoi kpoHe (EUR/NOK) 1 nweTt BO3MOXHOCTU, 4TOObI
no6aBnTb opyrme KOpoTkue nosuumm no espo. Eepo/cpyHT (EUR/GBP), Mexay Tem,
nokasblBaeT CMELWaHHYI0 KapTuHYy.

ABI'yCT ONA KPOHbI BblOancs seCbMa Bnedatndatowmm, HECMOTpPSA HA NMOHUXEeHUE KOTUPOBOK
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HedTW, rNaBHO CTaTbl CyBEPEHHOr0 aKcrnopTa.

OpHako napa EUR/NOK noka npogonxaeT AEMOHCTPUPOBATHL XyOWY AMHAMUKY C UIONS
2009 rona, a ctpemutenoHoe nuke USD/NOK koHTpacTupyeT ¢ rnobanbHbIM yKpenneHnem
nonnapa CLA npoTuB OCHOBHbIX MUPOBbIX BantoT. BeposiTHee BCEro, pbIHOK NOCTENEHHO
npuxoanT B cebs nocne woka, BUHOBHMKOM KoToporo ctan baHk Hopeernn. HanomHuM, 4to
LONroe BpeMs OH SBNSNCSA OLHUM N3 KAHOMAATOB HA MOHETAPHYIO pecTpukumio Hapsaay ¢ BoE,
RBNZ n ®PC, ogHako pa3oyapoBan MHBECTOPOB, COOOWMB O CBOE FOTOBHOCTU CMATMYNTb
LEHEXHO-KPEeANTHYIO NOANTUKY C LENbIO CTUMYIMPOBAHUS NHBECTULIAIA B HE(PTAHYIO
MPOMBILWIEHHOCTb, HA [0 KOTOPOW NpuxoanTcs okono 25% BBIT.

Pe3kuin 06Ban HOPBEXCKOM KPOHbI MO3BOJIMT KOMMEHCUPOBATL NOTEPY SKCMOPTEPOB OT
MOHUXEHUS LIEH Ha YePHOE 30/10TO Ha MUPOBLIX PbIHKAX: MO UTOraM WIONS TOProBbIi 6anaHc
coctasun NOK22,6 Mnpa, HECKONbKO 0TOMASA OT MUHMManbHOM ¢ 2005 roga oTMeTkN,
3adoUKCNPOBAHHOW B MIOHE.

Crtabunusaums KOHbIOHKTYpbI pbiHka Brent no3sonmTt Hopeerun npooonxartb NOXMHATb
nnoAbl AesanbBaumm, a LEHTPOOaHKY U3MEHUTbL PUTOPUKY B OTHOLWEHUN HALMOHABHOM
BantoTbl. Npeanockinkn ANs 3TOro MMelTCs: B MoNie NOTPebMTENbCKME LIeH NOAHSNNCD Ha
2,2% npw nporHo3ax B 1,5% r/r. Bocxooswas amHamvka HabnopaeTcsa TpeTuin Mecsau noapsa,
4TO Ha (POHE BbICOKOro Crnpoca Ha HelBUXUMOCTb HE UCKKYaeT BO3MOXHOCTU YBENNYEHNS
ctaBok. [1o kpanHeln Mepe, BEPOSATHOCTb CMAMYeHNS OEeHEXHO-KPeANUTHON NOMUTUKN He
CNUWKOM 3Ha4nTenbHa. C y4eToM AuHaMuky Hopeexckoro n esponenckoro CPIl napa
EUR/NOK uMmeeT npennocbinku ans noHnxeHus, tTak kak 3anyck LTRO, seposiTHO, npusenet
K MOBbIWEHNIO UHPNALMM B €BPO30HE 1 BOCCTAHOBNEHNIO andpdoepeHLmana noTpebntenbckmx
LieH.

Ha gooHe nosiBneHns NnpM3HakoB BOCCTAHOBNEHNS €BPOMENCKOro pbiHka MOXHO 0XnaaTb
NONbITKY TECTUPOBAHNS OTMETKN 6.2787-5.9966. [Npn CHUXEHMM H1X e 0bnacTbio Ans
noanepXku byneT paioH 5.7145-6.5608.

AnbTepHaTUBHbIV CLEHapuii npeanonaraeT nosblweHue Kk 6.4219, oTkyna MoryT nocnenoBatb
npopaxu. CnenoBaTtesibHO, MOXHO paccMaTpyBaTh NMOKYMKW OT YPOBHS

6.2787

"

5.9833
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C uenbio

6.6051

, a bonee arpeccrBHbIe CNEeKYNsSAHTbI ByayT NokynaTb NPW 3aKpenieHnm Bblwe
6.3768

C Luenbio

6.4081

B 6nuxaiiwein nepcrnektmse BantoTHas napa USD/NOK nokasbiBaeT oTpuLaTenbHyto
OnHamuky. MNpoaaxa KpoHbl - NpU 4OCTUXEHUN LLEHON YPOBHS

6.5184

, CTON-/I0CC HaxoauTcs Ha

6.475

, domkcaums npunbbinm - Ha

6.409

. [okynkun 3adonKCpyroTCS Ha YPOBHE

6.3869

6.4225

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tun
LHEBHOW CKONMb3sllei cpeaHei, bnnxainwas nogoepxka HaxoamTcs Ha yposHe 6.5617, uenb
OBUXEHNS —

6.6484

AHanutukum NAT &laquo;HBPA- IBRA &raquo; npenctasBunm NporHo3 BantoTHbIX nap Ha 30.0
9.2014

USD

/

NOK

= 6.3586 n
EUR

/

NOK

= 8.1832

EUR/USD
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= 1.287,
GBP/USD
= 1.6361,
USD/JPY
=109.1999,
USD/CHF
= 0.9315,
USD/RUB

38.3974

EUR/RUB

49.2361
uUsD

/

UAH

13.3075. B 7O Xe BpeMsl UMetoTCs HEKOTOPbIE NPeaynpeXaeHns 0 Hannymm Tpex goakTopos
pucka: 1) noTepnnT Heyaayy BanioTHas NONUTMKA a3maTCKuX CTPaH, 2) POCT pbiHKAa akLuii
CLIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHne eBpo NpoTMB OpYyrmx BantoT, 0COOEHHO
asnartckux.

B 10 Xe BpeMs UMetoTCs HEKOTOopbIe NpenyrnpexXaeHns o Hannyum Tpex oakTopos pucka: 1)
noTepnuT Heydady BanoTHas NONNTUKA a3nmaTckKux cTpaH, 2) pocTt pbiHka akumin CLUIA
npesbicuT 20% B cneaytolem rogy 1 3) nafeHne eBpo NPOTMB OPYrux BantoT, 0COOEHHO
asnaTckmx.

Ha Tekywein Hepenn napa USD/NOK BeposiTHee Bcero bynet HaxoauTbcs B npenenax 6.2787

6.4543

KpoHbl 3a gonnap CLA, ¢ TeHaeHuUmen Ha
noBbilLUeHue,

a napa

EUR

/

NOK

BEpOSTHee Bcero byneT HaxoaUTbCS B Npeaenax
7.25

8.2667
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KPOHbI 3a €BpO, C TeHAEeHUVen Ha
MOHUXeHune

B natHuLy, 26 ceHTa6psa 2014 rona, pekoMeHayeTCs COXPaHATh:

- "AanHHY " no3uumio B gonnapa CLA npotus Hopeexckon kpoHbl (USD/NOK) ¢
6nnxainwen Lenbto B

6.3948

N OCYWEeCTBNATb onepaunn "stop loss" Ha oTMeTKe

HUXe

6.3948

HopBexckon KpoHbl 3a gonnap CLUA (ToyHOCTb Npeablaylwero 3asBNEeHHOr0 3a CYyTKM
NporHosa - Ha

99.82%

). HanpaBneHne aBuXeHns napbl - Ha

MOHNXEHne

(BEPOATHOCTb

55.9

K

441

B %);

- "KOPOTKYI0 " NO3MLMIO B €BPONENCKON BantoTe NpoTme Hopeexckon kpoHbl (EUR/NOK) ¢
6nuxarnwei Lenbto B

8.138

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

BbiLle

8.1905

HOPBEXCKOWM KPOHbI 32 €BPO (TOYHOCTb Npenblayliero 3asB/IeHHOro 3a CyTKM NporHosa - Ha
99.75%

). HanpaBneHne aBuXeHns napbl - Ha

NMOHMXEeHne

(BEPOATHOCTb

41.9

K

58.1

B %).
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