LLisenuapckuin chpaHk nopopoxan Kk gonnapy Ha 0,26%: nporHo3 napbl USD/CHF Ha 10 ceHTs6ps

AsTop:

Mo ntoram TOproeow ceccun BTOPHUKA, 9 CEHTAOPS, WwaeiLapckuii chpaHk yKpenun
nosvuumn npoTuB
nonnapa,

NOHU3MUBLLUUCDH

[0 YPOBHS B

0.9331

NN Ha

0.26%.

Kak n oxunganun ananutukum noptana HBPA-IBRA , kypc USD/CHF Ha amepukaHckon ceccum
npoTecTupoBan OTMETKY B

0.9379

, HECMOTPS Ha TO, 4TO MOHMXANCs A0 YPOBHS B

0.9312

Ha ¢poHe nossneHms NpM3HakoB BOCCTAHOBIEHNS €BPONENCKOro pbiHka MOXHO 0XunaaTtb
NonbITKY TecTUpoBaHms oTMeTkn 0.9286-0.9058. Mpu cHMXEHMM HUXe obnacTbio ANs
nooaepXxku bynet parnoH 0.883-0.9514.

AnbTepHaTUBHbIN cLeHapuii npeanonaraeTt nosblweHne Kk 0.9342, oTkyna MOryT nocnenosatb
nponaxu. CnenosaTtenbHO, MOXHO paccMaTpmBaTbh MOKYMNKM OT YPOBHS

0.9286

n

0.9052
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C uenblo

0.9698

, a bonee arpeccuBHble crekynsHTbl OyayT NokynaTb NpW 3aKpenneHnn Bolwe
0.9386

C uenblo

0.9485

. B 6nnxaiwei nepcnekTuse santotHas napa USD/CHF nokasbiBaeT oTpuuaTenbHyo
OnHamuky. MNpopaxa paHka - Npy OCTUXEHUN LLIEHOWN YPOBHS

0.9557

, CTON-/I0CC HaxoauTcs Ha

0.9486

, domkcaums npunbbinm - Ha

0.9341

Bonbwas 4yacTb AMNEPOB OTMEYatOT yBEMYeHre cnpoca Mo WBenLapckoMy ppaHKy Ha
TOProBbix nnowankax. B oaHHbIi MOMEHT Aunepbl 0TMEYaloT YBENNYEHNE crpoca no
WBENLAPCKOMY hpaHKy Ha TOproebix nnowaakax. Mokynku sadukcnpyroTcst Ha yposHe 0.931
2 -0.93
79

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tun
LHEBHOW CKONMb3sllei cpeaHei, bnnxainwas nogoepxka Haxoamtcs Ha yposHe 0.9627, uenb
OBUXEHNs —

0.9768

AHanus BoNH 9nnmoTa nokasblBaeT Ha NPoAo/IXeHMe Bocxoasauwero TpeHaa USD, a
Knaccumyeckume CTPYKTYpbl Ha rpadpukax LEMOHCTPUPYIOT «BOblunii» HACTPOW, a 3HAYMT cneayeT
oXwuiatb ganbHenwero pocta Kk marematunyeckmm uenam 0.9390 n 0.9415.

HaumoHanbHbIn 6aHk LWBeuapyv NpooonXuT caoepXunBaTh NoBbileHe dpaHka no KpanHer
Mepe bnuxainwre nBa rofa Ha ooHe TOro Kak 9KOHOMUYECKOe BOCCTAaHOB/EHNE B COCeHEN
€Bp0O30He HabupaeT 060pOThHI.

Bonee Tpu 4eTBEPTM PECMOHOEHTOB 13 23 3KOHOMUCTOB, NOPOLIEHHBLIX Bloomberg otmevatoT,
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4TO LIeHTpanbHbIn 6aHK NPOAONXUTL YAepPXMBaTb KypC Ha ypoBHe 1,2 weeiuapckuin gppaHk
3a 1 eBpo kak MnHumym oo 2016 ropa.

OpHako, ecnu cornacHo onpocy 39% pecrnoHaeHToB yBepeHbl, 4To HBLLU npogonxuT
yaoepXxusaTb Kak MMHUMYM 00 2016 1., T0 44% He oXupaloT nameHeHms paHee 2017 roga.

CoxpaHeHune cnaboro pocta B eBpO30He Nobyano SKCrepToB NepeHecT MOMEHT Koraa
PErynsaTop MOXeT U3MEHUTb MUHMASbHbIA 0B6MEHHBbIN KypC.

I"naBa weeiuapckoro LleHTpobaHka nonyepkHyn B nHTepsbto Die Weltwoche, 4yto kypc bynet
choepXmBaTbCsi U B “0603pmuMomM Byayuwem”.

YpoBeHb akTMBHOCTU B MPOM3BOACTBEHHOM CekTope B LUBenuapum nokasan HeoXungaHHoe
noBblWeHne B uione. HecMoTpsa Ha NONOXUTENbHYIO OANHAMUKY TEKYyLWero roaa, ypoBeHb
aKTMBHOCTM OCTaETCsa HMUXE CBOEro 3HayeHus, 3agoukcuposaHHoro B uione 2013 roga.

3Ha4YeHne nHaekca akTUBHOCTM B MPOM3BOACTBE NOCE KOPPEKLMM HA CE30HHOCTb
yBENn4nnoch B none 0o 54.3 nyHKTa, NpesbiCMB CBOE OONTOCPOYHOE cpenHee 3Ha4veHme 54.0,
Kak nokasanu faHHble, nogarotoeneHHble Credit Suisse. @akTnyeckumin nokasaTenb NPeBbICUN
3Ha4YNTENIbHO Ny4lle 0XKAaHWn, cornacHo KOTOPOMY 0XMAaNnocb CHUXeEHNe 0o 52.8.

Ananntukm NAIT « HBEPA- IBRA » npeactasunm nporHo3 BantoTHbIx nap Ha 30.09.2014: EUR/
USD

= 1.3032,

GBP/USD

=1.6173,

USD/JPY

= 107.3429,

USD/CHF

=0.9147,

USD/RUB

37.0991

J
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EUR/RUB

48.2575

USD
/
UAH

13.2842. B 70 Xe BpeMs UME0TCH HEKOTOopble NpeaynpeXaAeHUs 0 Hanm4um Tpex goakTopos
pucka: 1) noTepnnT Heyaayy BanioTHAs NONUTMKA a3maTCKMUX CTPaH, 2) POCT pbiHKa akLmi
CLIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHvne eBpo NpoTMB OPYyrmx BantoT, 0COBEHHO
a3naTckKux.

Ha Tekyweit Hepenu (¢ 8 no 12 ceHTsi6ps 2014 ropa) napa USD/CHF BeposiTHee Bcero
OyneT HaxoAMTbCS B Npeaenax
0.9286

0.9472
dopaHka 3a gonnap CLA, ¢ TeHaeHunen Ha
noBbILLUEHUEe

B cpeny, 10 ceHTs16ps 2014 rona, peKoMeHayeTCcsl COXPaHaTb "AJMHHYKO " NO3ULIMIO B
nonnapa CLA npoTus weenuapckoro gopaxka (USD/

CHF

) ¢ 6nmxaiwein uenbto B

0.9315

N OCYWEeCTBNATbL onepaunn "stop loss" Ha oTMeTKe

HUXe

0.9472

weernuapckoro opaHka 3a gonnap CWA (To4HOCTb Npenblaylero 3asBEHHOr0 3a CYyTKM
NporHo3sa - Ha

99.96%

). BepoaTHoCTb

"Bblynn"

HacTpos y MHBECTOPOB HaXOAUTCSA HA YPOBHE

59.26%.

HanpasneHue oBnXxeHnsa napsbl - Ha

NMOHMXEeHne

(BEPOATHOCTb

80.7

K
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19.3
B %).
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