LLsenuapckun cppaHk nopewsesen K gonnapy Ha 0.15%: nporHo3 napbl USD/CHF Ha 27 aBrycrta

AsTop:

Mo nToram TOproBoi ceccun BTOPHUKA, 26 aBrycra, Wwaeilapckuii opaHk obecueHuncs
npoTuB gonnapa,

NOBbICUBLLUCH

[0 YPOBHS B

0.9176

NN Ha

0.15%.

Kak n oxunnann aHanutukm noptana HBPA-IBRA , kypc USD/CHF Ha amepukaHCcKoi ceccumn
NpoTeCcTUpoBan 0TMETKY B

0.9181

, HECMOTPS Ha TO, YTO MOHMXACS OO YPOBHA B

0.9138

Ha gooHe nosiBneHnsi NnpM3HakoB BOCCTAHOBNEHNS €BPOMENCKOro pbiHka MOXHO 0XnaaTb
nonbiTKy TecTupoBaHmsa otMeTkn 0.9131-0.898. Npu cHMXEHNN HUXe obnacTblo Ans
noanepXxku byneT paioH 0.8828-0.9282.

AnbTepHaTUBHbIA cueHapui npegnonaraet nosbiweHue K 0.9182, oTkyaga MoryT nocnefnosatb
npofnaxwu. CnepoeatenbHO, MOXHO paccMaTpuBaTth MOKYNKM OT YPOBHS

0.9131

7

0.8977
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0.9577

, a bonee arpeccmBHbIE CNEKYNAHTbLI OyayT NOKynaTh NPW 3aKpenieHnm Bblwe
0.9204

C Lenbto

0.9225

. B 6nuxanweii nepcnekTnse BantoTHasa napa USD/CHF nokasbiBaeT oTpuuaTeNbHYO
anHamuky. MNpogaxa ppaHka - npy JOCTUXEHUU LLEHON YPOBHS

0.9376

, CTOMN-NI0CC HaxoAmMTcs Ha

0.9276

, omkcauust npmbbinu - Ha

0.9183

Bonbwasg yacTb AMNepoB oTMEYarT yBennyeHve cnpoca no weenuapckomy opaHky Ha
TOProebix nnowankax. B gaHHbIN MOMEHT Aunepbl 0TMEYatoT yBennyeHne cnpoca rno
WBenLapckoMy gopaHKy Ha Toproebix nnowankax. [Nokynku sagukcmpytotcs Ha yposHe 0.913
8 -0.91
81

B nonrocpoyHoi TeHaeHunn - CpeaHeCcpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3SlWel cpeaHei, bnnxainwas nogaepxka Haxogntcs Ha yposHe 0.9476, uenb
OBUXEHNs —

0.9677

HaunoHanbHbI 6aHk LLiBeiuapmm NpoaonXxnT coepXnBaTtb NOBbIWEHNE opaHKa Nno KpanHei
Mepe 6nuxanwune nBa roga Ha oOHe TOro Kak 9KOHOMUYECKOE BOCCTAHOBNIEHNE B COCEOHEN
€Bp030He HabnpaeT 060pPOTHI.

bonee Tpu YyeTBEPTU PECNOHAEHTOB U3 23 9KOHOMUCTOB, NOPOLEHHbIX Bloomberg oTMevator,
Y4TO LIEeHTPanbHbI 6aHK NPOAONXUTL YAEPXMBaTb KypC Ha ypoBHe 1,2 wBeiuapckuin gppaHk
3a 1 eBpo kak MmHMMyM no 2016 roaa.

OpHako, ecnu cornacHo onpocy 39% pecrnoHaeHToB yBepeHbl, 4To HBLL npogonxuT
yoepxwusatb kak MuHUMyM o0 2016 r., T0 44% He oxXuoatoT nameHeHusa paHee 2017 roga.
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CoxpaHeHune cnaboro pocta B eBPO30He Nobyano SKCrepToB NepeHecT MOMEHT Koraa
PErynaTop MOXeT U3MEHUTb MUHMASbHbIA 0BMEHHbIN KypC.

I"naBa weeiuapckoro LleHTpobaHka nonyepkHyn B nHTepsbto Die Weltwoche, 4yto kypc bynet
choepXxmBaTbCsi U B “0603pmuMomM Byayuwem”.

YpoBeHb akTMBHOCTW B MPOM3BOACTBEHHOM cekTope B LBenuapum nokasan HeoXungaHHoe
noBblWeHne B uione. HecMoTpsa Ha NONOXUTENbHYIO OANHAMUKY TEKYLWero roaa, ypoBeHb
aKTMBHOCTM OCTaETCHa HMUXE CBOEro 3HayeHus, 3agonkcuposaHHoro B uione 2013 roga.

3Ha4YeHne nHaekca akTUBHOCTM B MPOM3BOACTBE NOCE KOPPEKLMM HA CE30HHOCTb
yBENMYnnoch B none 0o 54.3 nyHKTa, NpesbiCMB CBOE OONTOCPOYHOE cpenHee 3Ha4veHme 54.0,
Kak nokasanu faHHble, nogrotoeneHHble Credit Suisse. @akTnyeckumin nokasartenb NPeBbICUN
3Ha4YNTENIbHO Ny4lle 0XKAaHWn, cornacHo KOTOPOMY 0XMNAaNoChb CHUXEHNe 0o 52.8.

Ananntukm NAIT « HBEPA- IBRA » npeactasunm nporHo3 BantoTHbIx nap Ha 30.09.2014: EUR/
USD

= 1.3237,

GBP/USD

= 1.6566,

USD/JPY

= 105.5716,

USD/CHF

= 0.8993,

USD/RUB

36.237

EUR/RUB

47.9182
USD

/

UAH
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13.9904. B 10 Xe BpeMs UIMEIOTCa HEKOTOpPbIe NpeanynpeXaeHns 0 Hannymm Tpex ghakTopos
pucka: 1) noTepnuT Heyaavy BanioTHasa NOMTMKA a3naTCckux CTpaH, 2) POCT pbiHKa akuuia
CLIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHne eBpo NpoTMB OpYyrux BantoT, 0COBEHHO
a3naTckmx.

Ha Tekywein Hepenu (¢ 25 no 29 asrycrta 2014 ropa) napa USD/CHF BeposiTHee Bcero bynet
HaxoauTbCs B Npeaenax
0.9131

0.922
dopaHka 3a gonnap CLA, ¢ TeHaeHunen Ha
noBbILLUEHUEe

B cpeny, 27 aBsrycrta 2014 rona, pekOMeHAyeTCs COXPaHATb "AJIMHHYIO " NO3MLNIO B
nonnapa CLA npoTus weenuapckoro gopaxka (USD/
CHF

) ¢ 6nmxaiwein uenbto B

0.9161

N OCYWEeCTBNATbL onepaunn "stop loss" Ha oTMeTKe
HUXe

0.922

weenuapckoro opaHka 3a gonnap CWA (ToYHOCTb Npenblaylero 3asBfEHHOr0 3a CYyTKM
NporHo3sa - Ha

99.96%

). BepoaTHoCTb

"Bblynn”

HacTpos y MHBECTOPOB HaXOAUTCSA HA YPOBHE
66.67%.

HanpasneHve oBnxeHnsa napsbl - Ha

NMOHMXEeHne

(BEPOATHOCTb

70.7

K

29.3

B %).

174



