SinoHckas neHa obecueHunach K gonnapy Ha 0,302% - no ypoBHsi B 102,94 USD/JPY

AsTop:

Mo ntoram TOproBow ceccun BTOpPHUKA, 19 aBrycra, snoHckas neHa obecueHunacb npoTue
nonnapa,

NOBbICMBLLUUCH

[0 YPOBHS B

102.94

nnn Ha

0.302%,

Ha gpoHe OaHHbIX O POCTE aMepUKaHCKOM 3KOHOMUKW, YBENNYMBAIOWNX BEPOATHOCTb CKOPOro
noBblweHns 6a30Boi NPOLIEHTHON cTaBkn PenepanbHoi pesepsHoit cuctemoin (PPC) CLIA,
coobuwaet areHTcTBO Bloomberg.

Kak n oxunganu ananntukm noptana HBPA-IBRA, kypc USD/JPY Ha amepukaHckon ceccum
npoTtectuposan otMeTky B 102.97, HeCcMOTPS Ha TO, YTO NOHMXKanNca 00 yposHs B 102.52.

Ha ¢ooHe npu3HakoB BOCCTAHOBEHWUS TOBAPHbIX PbIHKOB MOXHO OXMWAATb MOMNbITKY
TecTnpoBaHns otmeTkn 102.9937-102.275. Npn CHUXEHMM H1XE 06nacTbio AN NOAAEPXKM

OyneT paioH 102.3875-102.6906.
AnbTepHaTMBHbIN CLEeHapwuii NpeanonaraeT NoBblWeHne K
103.0027

, OTKyZa MOryT nocnegosatb npogaxu. CnenoBartenbHO, arpeccuBHbIE CNEKYNAHTbLI Oy oy T
nokynaTtb Npv 3aKpenneHnn Bollwe

100.6992

C Luenbio

100.7852
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SnoHckas neHa owyTtuna Ha cebe HEKOTOPOe AaBNEHNE CO CTOPOHbI aMePUKAHCKOro fonnapa
nocne koppekumm B obnactb 103.6811, kyna oHa ycTpemmunacb nocne TeCTUPOBAHNS OTMETKN
103.6541

. YBenuyeHve «annetnta» K pucky v yBepeHHOCTb y4aCTHUKOB BaNtOTHOrO pblHKa B TOM, YTO
nocne BbIbopoB B Aekabpe baHk ANoHWM coenaeT CywecTBEHHOE CMSIryeHmne
NEeHEeXHO-KPeANTHOM MONUTUKN TONbKO OKasblBalOT AaBNeHne Ha neHy. banxe K 3akpbiTuio
Henenun napa USD/JPY toproeanacb B o6nactu

103.7081

Ha ¢poHe Tekyuwero pocta BHyTpeHHero cnpoca B CLWA Ha ToBapbl ANNTENbHOMO NOMb30BaHUA
WHBECTOPbI MPOJO0NXAalOT coBeplaTb NOKynku. IHTepecHo, 4To B parnoHe 101.5864-102.5391
NOSIBNAOTCS KPYNHble OTNOXEHHbIE OpAepa Ha Npoaaxy.

OueBnOHO, 4YTO ceyac Ha NoBblWeHVe paboTarT KPYMnHble (PUHAHCOBbBIE MHCTUTYThI. B
6nuxanwein nepcnektmee BantotHas napa USD/JPY nokasbiBaeT NONOXMUTENbHYIO AMHAMUKY.
Mokynka neHbl - Npyn gOCTUXeHUN ueHon ypoeHa 102.9474, cton-nocc Haxoautcs Ha 103.850
8 :
oukcaums Nnpmbbinm - Ha

103.627

Bonblwag yacTb AunepoB oTMeYaT CHUXEHME Crpoca Mo SNOHCKOR MeHe Ha TOProBbiX
nnowagkax. [Nokynku 3adgukcupyrotcs Ha yposHe 102.52-102.97.

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tun
LIHEBHOW CKONMb3slein cpeaHei, bnnxaiwas nogaepxka Haxogutcs Ha yposHe 103.6, Lenb
OBUXEHNS —

103.7

"Temnbl HpNsumm B CLUA HaxoosTcs Ha 300POBOM YPOBHE, AOCTATOYHOM A5 NOAAEPXKaHNS
LOVCKYCCUM O CPOKax NepBoro NoBbIWEHNS MPOLEHTHON cTaBku. J1lo6oro no3mT1BHOMO
ctopnpwu3sa no aaHHbIM 0 CLUA 6yneT noctatoyHo Ansi BOCCTAHOBNEHMS LOXOLHOCTY
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aMepUKaHCKMX akTMBOB, N 9TO OKaXEeT CYLWEeCTBEHHYIO NoAAEPXKY gonnapy", - cuntaeT
BantoTHbIN aHanuTtuk BNP Paribas B JloHooHe Maiikn CHeng.

CornacHo cpefHeMy NPOrHO3y aKCNepToB, onpoLweHHbIX Bloomberg, notpebutenbckme LeHbl B
CLUA yBennuumnucs B npownom mecsue Ha 0,1% OTHOCUTENbHO MIOHSA U Ha 2% B rO40BOM
BblpaxeHun. NHpnauus 6e3 yyeta CTOMMOCTM NPOLAYKTOB MUTAHMS U SHEPrOHOCUTENEN, KaK
oxwupaetcs, coctasmna cootseTcTBeHHO 0,2% n 1,9%.

AHanutukum NAI &laquo;HEPA- IBRA &raquo; npeacrtasuam NporHo3 BasntoTHbIX nap Ha 30.0
9.2014
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13.3094. B 70 Xe BpeMsl UMetoTCS HEKOTOPbIE NPeaynpeXaeHns 0 Hannymm Tpex goakTopos
pucka: 1) noTepnuT Heyaavy BantoTHasa NOAMTMKA a3naTCkux CTpaH, 2) POCT pbiHKAa akuuia
CLIA npeBbicuT 20% B cneaytowem rogy n 3) nageHne eBpo NpoTMB OpYyrmx BanoT, 0COBEHHO
asnartckux.

Ha Tekyweit Hepenu (¢ 18 no 22 aerycrta 2014 roga) napa USD/JPY BeposiTHee Bcero bynet
HaxoOuTbcsa B npegenax 102.28 - 103.7
neHbl 3a gonnap CUWA, ¢ TeHoeHUunen Ha

NMOHMXEeHne

B cpeny, 20 aBrycrta 2014 rona, pekOMeHAyeTCS COXPaHATb "AJIMHHYIO " NO3MLNIO B
nonnapa CLA npotue sinoHckoi neHbl (USD/JPY) ¢ 6nnxaiweit uenbto B

102.85

N OCyWeCTBNATL onepaumm "stop loss" Ha oTMeTKe

HUXe

103.7

AnoHcKon neHbl 3a gonnap CLUA (To4yHOCTb Npeabiaylwero 3asBNeHHOro 3a CyTKy NporHoaa -
Ha

99.65%

). BepoaTHoCTb

"Bblynn”

HacTpos y MHBECTOPOB HAaXOAUTCSA HA YPOBHE

66.67%.

HanpaeneHve OBMUXeHUs napbl - Ha

MOHNXEHne

(BEPOATHOCTb

66.3

K

33.7

B %).

174



