LleHa HecpTn Ha Hblo-Mopkckoii ToBapHOM 6upxke nosbicunach Ha 0,42% — no $98,29

AsTop:

Mo nrtoram noHepenbHUKa, 4 aBrycra, CToMMocTb gekabpbckux 2014 rona oblOYEpPCHbIX
KOHTPaKkTOB Ha HedTb Mapkn WTIHa Hbto-Mopkckoii TosapHoii 6upxe (NYMEX)
nosbicunacb

Ha $

0.41

(

0.42%

) OTHOCUTENbHO YPOBHS NpeawecTBytowen ceccum — oo $

98.29

3a H6appenb, Ha

ooHe BBeAEeHNS HOBbIX CaHKLMA NpoTmB Poccum, KOTopble, MO MHEHWIO 9KCNEPTOB, He
CKaXxyTCsl Ha NocTaBkax aHeproHocuTeneit n3 ctTpaxbl, coobuwaeT areHTcTBO Bloomberg.

Ceccus oTKpbinacb Ha 3HaYeHumn B 97.67 gonn. 3a 6appenb HedTW, 3aTem goctTurana

MakcumanbHoOro ypoBHs B 98.67 nonn., a
MUHUManbHas - NoHMXanacb Ao

97.43

nonn. (TeHoeHums K

CHUXEeHUIo

HeqpTn).

MoBbllWEeHNEe CTOMMOCTN HEAD T NPOLWIO HA OOHE 06LWero NO3NTUBHOMO GoOHA Ha rnobanbHbIX
pbIHKaX U MPOBEAEHNS KOPPEKLMM HA MUPOBBIX PbIHKaX, a TakXe Ha ¢poHe cnaboro kypca
nonnapa n onaceHuin 3a nepebomn ¢ NocTaBkamm UPaHCKOM HEPTU HA MUPOBOIA PbIHOK,
CBMOETENbCTBYIOT OAaHHbIE TOPros.
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AsTop:

TeHaeHUMN K PUCKY Ha BCEX PbIHKaX CAEPXUBAETCS U3-3a cnabblx AaHHbIX O AeN0BOM
akTMBHOCTM B capepe ycnyr Kutas. iHoekc meHenxepos 3akynok (PMI) kutaiickoro cektopa
ycnyr, paccumtbiBaembin HSBC n Markit Economics, NOHM3WUNCS B N0N1e 40 PEKOPOHOro
MUHUMYMa B 50 NYHKTOB, OKa3aBLNCb POBHO HA FpaHn MeXay MOHUXEHNEM U yBENTMYEHNEM
aKTUBHOCTMW.

HarnomMHum, 4To B Tekywem rogy Hedptb Mmapku WTI TopryeTcs B cpeiHeM Mo LeHe
$91-106/6app., 4TO NOYTM paBHO YPOBHIO Npotwnoro roga. OOHON N3 OCHOBHBIX MPUYMH
NoBbIWEHMS LeHbl ¢ HavYana 2011 roga ctano AoBONbHO Pe3Koe nageHne 06b-emoB
NPOM3BOLCTBA HEPTU B pedynbTarte KoHnukTa B JInsum n BonHbl B pake.

B 10 Xe BpeMsi, poCcT LeH Ha HepTb orpaHnymnBaioT cnabble ctataaHHble n3 CLUA,
ony6n1MKoBaHHble HakaHyHe, 1 060CTPUBLLME ONaceHNst OTHOCUTENBHO NEPCNEKTMB Crpoca Ha
Cbipbe B CTpaHe.

PbiHkn oxupaot o1 @PC cokpalleHns eXXeMecsayHon NporpamMmbl ckynku obnuraumii Ha 10
MUNAapaoB gonnapos. MIHBecTopbl cnabo oTpearnpoBanu Ha nHopmaumio 06 ycuneHumncaH
KLIAIA

npoTue Poccun n xayT peakumn npesuaeHta P®

BnaoumupallyTuHa

3anacbl HegpTn B CLUA cokpaTtumnuce Ha 4,4 munnnoHa 6appeneii Ha NPOLW o Hedene, no
NaHHbIM AMEPVKAHCKOr0 MHCTUTYTa Hed T, NPU NPOrHo3e cokpauweHns Ha 1,5 MmnnnoHa
bappeneil.

B Toxe Bpems, 3anacbl 6eH3nHa B CLUA 3a npownyto Hegento Bbipocnun Ha 365 Thic. bappenei
- 0o 218,2 MnH 6appeneii, MakcmanbHOro ypoBHsi ¢ MapTa. B 10 Xxe Bpems cpenHee
notpebneHue HedoTn B CLUA 3a nocnenHve YyeTbipe Henenu ynano oo 8,98 MnH bappeneii B
CYTKU - MUHUMYMaA C Mas.

C Hauvana TekyLuero roga ctommocTb 6appens HedpTn mapkm WTI noHu3unachb B LeHe Ha $
0.32

(
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0.32%

) C LONrOCPOYHOWN TeHAEHUMEN K

NMOBbILLEHUIO

CTOMMOCTW, a 3a npepwecTayowme 12 mecsues —
noHu3unachb B LieHe

Ha $

4.07

(
3.98%

).

Bo BTOpHMK, 5 aBrycTta 2014 ropa, aHanutukm noptana HEPA- IBRA pekomeHayiloT coxpa
HATL "

KOpPOTKYIO

" nosvuuio

no ctoumocTu "cbipon” HedpTH
c 6nuxarnwen uenoto B $

97.88

N OCYLECTBNATb onepaunm
"stop loss"

Ha OTMeTKe

BbilLe

99.89

nonnapa 3a 6appenb (TOYHOCTb NpeablayLero 3asBIEHHOro 3a CYTKM NPOrHo3a - Ha
99.05%

).

HanpaBneHue ABUXEHNA CTOUMOCTHU
- Ha

NMOHUXEeHne

(BEPOATHOCTH

58.8

K

41.2

B %).
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