LieHa HecpTn Ha Hblo-Wopkckoii ToBapHO# 6upxke noHnaunack Ha 0,13% — oo $106,03

AsTop:

Mo ntoram BTOpPHUKA, 24 NIOHSA, CTONMOCTb MrObCKkMx 2014 roga dobloYepPCHbIX KOHTPAaKTOB
Ha HedPTb MapKu WTlHa
HbIO-|7|0pKCKOI7I TOBapHoOI bupxe (

NYMEX

)

noHu3unacb

Ha $

0.14

(

0.13%

) OTHOCMTENbBHO YPOBHS NPeLWecTByowWen ceccum — 0o $

106.03

3a bappens.

Ceccust oTkpbinacb Ha 3HadeHun B 106.02 nonn. 3a 6appens HedpTu, 3aTem gocTurana

MakCuManbHOro ypoBHs B 106.46 nonn., a
MUHUMasbHas - NoHMXanacb no

105.25

nonn. (TeHoeHums K

CHUXEHUIO

HedpTL).

MoHMXEeHNe CTOUMOCTM HECPTU MPOLWNO Ha OOHE obLero oTpuLaTENbHOrO ooHa Ha
rnobanbHbIX PblHKaX 1 NPOBEAEHUS KOPPEKLIMN HA MUPOBBIX PbiHKaX, a TakXe Ha OoHe
yKpenneHms Kypca fonnapa u CHUXEHUS onaceHunii 3a nepebon ¢ noctaBkamun MPaHCKOM
Heg T Ha MMPOBOW PbIHOK, CBUAETENbCTBYIOT AaHHbIE TOProB.
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HarnomMHum, 4To B Tekywem rogy Hedptb Mmapku WTI TopryeTcs B cpeiHeM Mo LeHe
$98-102/6app., 4TO NOYTK paBHO YPOBHIO Npotwnoro roga. OOHON N3 OCHOBHBIX MPUYMH
NoBbIWEHMS LeHbl ¢ HavYana 2011 roga ctano AoBOMbHO Pe3Koe nageHne o6b-emoB
NPOM3BOLCTBA HEPTU B pedynbTarte KoHnnkTa B JInsum n BonHbl B pake.

LeweBas He(pTb 06bSACHAETCS POCTOM BECNOKOMCTBA MHBECTOPOB B TOM, 4TO <3aCTON> B
akoHommke CLUA v pacTywwuin ypoeHb 6e3paboTuubl BeoyT K CyWecTBEHHOMY CHUXEHMIO
noTpebuTenbLckoro crnpoca.

CornacHo npencTasfieHHbIM JaHHbIM QHEpPreTMyeckoro MHOOPMaLMOHHOro areHTCTBa, no
MTOram NpPOoLOA Heaenun 3anachl Cblpoli Hed T CoKpaTUIUCh Ha 7,22 MNH. bappener.

3anacbl 6eH3nHa Bbipocnn Ha 970 000 6appeneit oo 213 400 000 bappeneit, OUCTUNNATOB —
Ha 3,399 MnH. bappeneii. Takmm 06pa3om, OTMEYAOT 3KCnepThl NopTana, 06 bembl
yrnesonopoos B xpaHunuwax CLA HakoHew Havyanu CHUXaTbCsd, Nocne Toro Kak AoCTuram
25-NeTHero Makcnumyma.

Hed1b aTanoHHbIx Mmapok Brent n WTI noka npogonxaeT nopoxarb 13-3a nosiBfeHus
nHpopmaumm o 3anacax tonnuea B CLUA, koTOpble MOryT ykasaTb Ha UX COKpalleHune 2-10
Henento noapag. o obHoBneHHoMmy nporHo3y OMNEK, cnpoc Ha HeTb, 3KCMOPTUPYEMYIO
KapTenem, B TEKyLEeM rogy coctasut 29,8 MunnnmoHos 6appeneit B cyTku, 410 Ha 100 Thbicay
H6appenei B CyTKM Bbile, YEM 0XMAANOChb paHee.

MHBecTopbl No-npexHeMy 06ecnokoeHbl TeM, 4TO rnobanbHas 3KOHOMUKA MOXET BHOBb
NPUATY K peLieccumn, 04HaKO He CYUTaloT, 4TO BO3MOXHO nosTopeHne 2007-2008 ronos.

C Hauana TekyLuero roga ctonmocTb bappenst Hedptn mapkm WTInoBbicunacb B LeHe Ha $7
42

(

7.52%

) C ONrOCPOYHOM TEHOEHUMEN K

MOHUXEHUIO

CTOMMOCTW, a 3a npeguwecTsytowme 12 mecaues —

Bblpocna B LieHe
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Ha $
3.67

(
3.59%

).

B cpeny, 25 nioHsa 2014 ropa, aHanutukum noptana HBEPA- IBRA pekoMeHOyioT COXpaHATb
" KOpPOTKY
10 "
nosuuuro

no CTOMMOCTHU "'Cbipon”
c 6nuxanwen uenbio B $
106.02

N OCYLLECTBNATb onepauumn
"stop loss"

Ha oTMeTke

BbllLle

HedoTn

108.16

nonnapa 3a 6appenb (TOYHOCTb NpeablaylWero 3asBNEHHOro 3a CyTKM NPOrHo3a - Ha
99.79%

).

HanpaBneHue OBMXEHNS CTOMMOCTHU
- Ha

NOHMXEeHne

(BEPOATHOCTb

50.5

K

49.5

B %)
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