Toprosbie pekomeHaauuu no santotHou nape USD/CHF Ha 18 utoHsa

AsTop:

Mo nToram TOproBov ceccun BTOPHUKA, 17 UKOHS, WBeALapcknii gopaHk o6ecueHuncs
npoTmB gonnapa,

NoBbICUBLLUMXCH

[0 YPOBHS B

0,8992

nnn Ha

0,23%.

Kak n oxunpann ananutukum noptana HBPA-IBRA , kypc USD/CHF Ha amepukaHckon ceccum
npoTecTupoBan 0TMETKY B

0,9005

, HECMOTPS Ha TO, YTO MOHMXANCs OO0 YPOBHSA B

0,8965

Ha gooHe nosiBneHns NnpM3HakoB BOCCTAHOBNEHNS €BPOMENCKOro pbiHka MOXHO 0XnaaTb
nonbITKy TecTupoBaHus otMeTkn 0,8941-0,888. MNpu CHUXEHUN HUXE 06NacTbio ANs
noanepXku byneT paioH 0,8819-0,9002.

AnbTepHaTUBHbBIN cLeHapuin npeanonaraeT nosbiweHve Kk 0,8996, oTkyna MoryT nocnefnosarthb
npoaaxun. CnenosaTtenbHO, MOXHO paccmaTpmBaTbh NMOKYMNKM OT YPOBHS

0,8941

n

0,8879
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C uenblo

0,903

, a bonee arpeccuBHble crekynsHTbl OyayT NokynaTb NpW 3aKpenneHnn Bolwe
0,8978

C uenblo

0,9033

. B 6nnxaiwei nepcnekTuse santotHas napa USD/CHF nokasbiBaeT oTpuuaTenbHyo
OnHamuky. MNpopaxa paHka - Npy OCTUXEHUN LLIEHOWN YPOBHS

0,9021

, CTON-/I0CC HaxoauTcs Ha

0,9016

, domkcaums npunbbinm - Ha

0,8996

Bonbwas 4yacTtb AMnepoB 0TMeYaloT yBENNYEHMNE Cripoca Mo WBENLAPCKOMY hpaHKy Ha
TOProBbIX Nnowankax. B gaHHbI MOMEHT Onnepbl OTMEYAIOT yBENUYEHME cripoca No
WwBenLapcKoMy ppaHky Ha TOprosbix nnowankax. Nokynku 3adukcnpytoTcs Ha yposHe 0,896
5 -0,90
05

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tun
LHEBHOW CKONMb3sllei cpeaHei, bnnxainwas nogoepxka HaxoamTtcs Ha yposHe 0,9025, uenb
OBUXEHNS —

0,9034

[Mocne NnpuHATUA peweHns co cTopoHbl ELLIB 0 BBeaeHnn oTpuuatenbHoM cTaBku no esBpo
aHanMTUKN NPOLAUAN CBOW NPOrHO3 OTHOCUTESNbHO yAepXaHns Kypca WBenLapckoro opaHka
MO OTHOLEHMIO K eBpOonenckon santote go KoHua 2015r.

Kak cumtaroT akoHomucTbl Credit Suisse Group AG, HefaBHee NOHUXEHNE NPOLEHTHbIX
cTaBOK Cco cTopoHbl ELIB npeanonaraeT, 4To rpaHunubl 0GMEHHOro Kypca MOryT 0CTaBaTbCS
6e3 N3MEeHeHN 0O Tex Nop, Noka MHANAUNS HE CTAaHeT HACTONIbKO HU3KOW, Y4TO
HeoHX0AUMOCTM B YXXECTOYEHUN OEHEXHO-KPeanTHoM nonmtukmy B LBeiuapun He cTaHeT. B
pesynbtate SNB pewmnn ocTaBuTb NPEXHIOK CBOKO MPOLIEHTHYIO CTaBKYy B LENEeBOM
AnanasoHe oT 0% 1o 0,25%.
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®dpaHk nogHAncsa Ha 0,7% no oTHoweHwuto K eBpo B 2014r HA OOHE NPOTUBOCTOSHUSA MEX Y
Poccueli n YkpanHoii, 4To nobyamno MHBECTOPOB BO3AEpXaTbCsa OT PUCKOB. Ha weeiuapckyto
BaNOTY He okasano BnvsiHue n obbseneHne ELIB, coenaHHoe M 0KONO ABYX HEAENb Ha3an.
Kak coobwano torga nspaxue Financial Times, perynatop nowen Ha 6ecnpeueneHTHble
Mepbl, YCTAHOBMUB OTpuLATENIbHYIO CTaBKY MO €BPO.

HarnoMHuM, 4TO camoii cnokonHom BantoTon 2013 roga ocTasancs Weenuapcknin gopaHk, Ho 1
OH He YyCTOsN NPOTMB BCEOOLWEro axumnoTtaxa, v Npyu pocTe gonnapa npoTuB NeHbl napa
USD/CHF B nepsom kBaptane 2013 roga sbipocna no 0,9492. C cepeaunHbl neta y4acTHUKN
pblHKa HAaCTONbKO YyBNEKINCb NOAOOPOM 3aWMTHOr0 akTUBa Ha Cnyyal CBoOpaiYnBas CMArYeHns
n gpyrux kpusncos B CLIA, 4TO amepurkaHckas BantoTa, NpoaepXaswmncb B gnanasoHe
0,92-0,95 USD/CHF no ceHTS6ps BKNOYMTENBHO, K KOHLY roaa BCcE xe obsanunacb 0o
0,8922 ppaHka.

B koHUe npolwnoro rona nokasaTtesb NOKYNOK MHOCTPAHHbIX LIEHHbIX Bymar Wweeiuapckumm
NHBECTOPaMN OOCTUT NCTOPUYECKOr0 MakCUMyMa. Y4aCTHUKN pbiHKA NEPeCcMOTPENN CBOM
NO3MLUKN 1 MOHSANN, YTO OBUXEHUS MHBECTULIMIA MOTYT BKOYATb HE TONbKO NPUTOK, HO U
OTTOK. VIMEHHO nocnegHuin HaHeC PpaHKy «yaap B CNNHY» K Cbirpan KAK4YeBYO ponb B
npouecce nanbHenwen gesanssaumn.

B cnny HM3KMX NPOUEHTHbIX CTaBOK WBENLApCKoro dopaHka TpaauunoHHO UCNOMb3yeTcs Kak
BantoTa ooHAMPOBaHNSA B onepaumnsax carry trade. YBepeHHOCTb UFPOKOB Ha pPasHULE HEMHOIO
yTnxna B cBsian ¢ poctoM CHF Ha dooHe 060CTpeHNst reononmTm4eckoro KoHdnmkTa B Kpbimy,
HO CerogHs OHW BHOBb Ha KoHe. [Npun aTOM npmBnekaTtenbHOCTb onepauui ¢ y4yacTmem
«CBUCCU» COMOCTaBMMa C KOPODOKOM NoBUMbIX KOHADET ONSt CNaaKoeXKu.

Ananuntukm NAT « HBEPA- IBRA » npenctasunm nporHo3 santoTHbIx nap Ha 30.06.2014: EUR/
USD

=1,3652,

GBP/USD

= 1,6809,

USD/JPY

=102,9413,

USD/CHF

= 0,8933,

USD/RUB
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34,6875

EUR/RUB

47,2861
uUsD

/

UAH

11,004. B 70 Xe BpeMs NMeIoTCS HEKOTOPbIE NpeaynpeXAeHns 0 Hanmynm Tpex goakTopos
pucka: 1) noTepnuT Heyaavy BantoTHasa NOAMTMKA a3naTCkux CTpaH, 2) POCT pbiHKa akuuia
CLIA npeBbicuT 20% B cnenytowem rogy 1 3) nageHne eBpo NpoTMB OpYyrmx BantoT, 0COBEHHO
asnartckux.

Ha Tekyweit Hepenu (co 16 no 20 uoHs 2014 ropa) napa USD/CHF BeposiTHee Bcero byaet
HaxoOouTbCcsa B npeaenax
0,8941

0,9029
dopaHka 3a gonnap CLA, ¢ TeHoeHumnen Ha
NnoBblLLUEHUe

B cpeny, 18 ntoHsa 2014 rona, pekoMeHayeTcsa COXpaHaTh "AAUHHYIO " NO3MUMIO B Jonnapa
CLA npoTus weenuapckoro ppaxka (USD/

CHF

) ¢ 6Amnxaiwein uenoio B

0,8986

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

0,9029

weenuapckoro gpaxka 3a gonnap CWA (ToYHOCTb Nnpeablaywero 3asBleHHOro 3a CyTku
NporHosa - Ha

99,69%

). BeposiTHOCTb

"Bblyuin"

HaCTPOS Y MHBECTOPOB HAXOAUTCS HA YPOBHE

62,96%.

HanpaBneHve OBnXeHus napbl - Ha

MOHUXEeHune
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(BEPOATHOCTb
70,7

K

29,3

B %).
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