Lsenuapckun copaHk nogewuesen K gonnapy Ha 0,28%: nporHo3 napbl USD/CHF Ha 11 nioHsA

AsTop:

Mo ntoram TOproBow ceccun BTOpHUKa, 10 MOHS, WBeiuapcknii gopaHk obecueHuncs
npoTmB gonnapa,

NoBbICUBLLUMXCH

[0 YPOBHS B

0.8996

nnn Ha

0.28%.

Kak n oxunpann aHanntukm noptana HEPA-IBRA |, kypc USD/CHF Ha amepukaHckon ceccum
npoTecTupoBan 0TMETKY B 0.9008,
HECMOTPS Ha TO, YTO MOHMXANCS OO YPOBHS B

0.8964

Ha ¢poHe nosBneHms npmM3HakoB BOCCTAHOBNEHNS €BPOMNENCKOro pbiHKa MOXHO 0XnaaTtb
NonbITKY TecTUpoBaHms oTMeTkn 0.8945-0.8829. Mpu cHMXeEHMM HUXe obnacTbio ANs
noonepxku byoeT panoH 0.8713-0.9061.

AnbTepHaTuBHbIN cueHapwii npeanonaraeT nosbiweHve K 0.9005, oTkyna Moryt nocnefnosarthb
npofnaxwu. CneposatenbHO, MOXHO paccMatpuBaTth MOKYNKM OT YPOBHS

0.8945

7

0.8827

C uenblo
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0.9161

, a bonee arpeccmBHbIE CNEKYNAHTbLI OyayT NOKynaTh NPW 3aKpenieHnm Bblwe
0.8985

C Lenbto

0.9085

. B 6nuxanweii nepcnekTnse BantoTHasa napa USD/CHF nokasbiBaeT oTpuuaTeNbHYO
anHamuky. MNpogaxa ppaHka - npy JOCTUXEHUU LLEHON YPOBHS

0.907

, CTOMN-NI0CC HaxoAmMTcs Ha

0.9025

, omkcauust npmbbinu - Ha

0.9004

Bornblwag yactb AMnNepoB oTMevatoT yBEMYEHME Cnpoca Mo WBenLapCckoMy dopaHky Ha
TOProebix nnowankax. B gaHHbIN MOMEHT Aunepbl 0TMEYatoT yBennyeHne cnpoca rno
WBenLapckoMy gopaHKy Ha TOproebix nnowankax. [Nokynku sagoukcmpytotcs Ha yposHe 0.896
4 -0.90
08

B nonrocpoyHoi TeHaeHunn - CpeaHeCcpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3SWel cpeaHen, bnnxainwas nogaepxka Haxogmtcs Ha yposHe 0.9116, uenb
OBUXEHNs —

0.9207

OnybnukoBaHHble cTaTaaHHble no LBeliLapumn okasbiBaloT NoaOepXKy dpaHKy, a Ha PoHe
HyneBoi MHA NSUMM HaubaHk 3asiBnsieT 0 pocTe CBOMX BantOTHbIX PE3EpPBOB.

CornacHo oT4eTty, npeacTtasneHHomy denepanbHbiM CTATUCTUYECKUM YNPaBEHNEM, YPOBEHb
NoTPedbuTenbCKMX LIEeH B MapTe 0CTancs HeM3MeHHbIM. Takasi HOBOCTb cTana BecbMma
NO3UTMBHOM Ha (OOHE NPOrHO30B, Npeanonaraswmx NoHNXeHne LeH Ha 0.2%. MapTtosckoe
3Ha4yeHue nokasartens crano Takxe nydwe oeBpanbCckoro nokasarens, Kkorga UeHbl
cHn3nnuce Ha 0.1%.

HanoMHuM, 4To camoi cnokonHow Bantoton 2013 roga octasancs WeenUapcknin gopaHk, Ho 1
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OH He YCTOsiN NPOTMB BCEOOLWEro axunoTtaxa, 1 Npyu pocTe fonnapa npoTuB NeHbl napa
USD/CHF B nepsom kBaptane 2013 roga sbipocna no 0,9492. C cepeaunHbl neta y4acTHUKN
pblHKA HACTONbKO YBNEKINCb N0AOOPOM 3alMTHOrO akTBa Ha Cly4yai cBopaymBas CMSAryeHms
n ppyrux kpmsncos B CLIA, 4To amepurkaHckas BantoTa, NpoaepXaswmncb B ananasoHe
0,92-0,95 USD/CHF po ceHTs6ps BKNOYNTENBHO, K KOHLY rona Bcé xe obsanmnacb 0o
0,8922 gopaHka.

B koHLe npownoro roga nokasartesb NOKYNOK MHOCTPAHHbIX LIEHHbIX Bymar WBeiuapckumMm
WHBECTOpPaMN OOCTUI NCTOPUYECKOrO MakCMMyMa. Y4aCTHUKM pbiHKA NEPECMOTPENN CBOU
NO3ULN U NOHANN, YTO OBUXEHNA MHBECTULINA MOTYT BKNOYATb HE TO/IbKO NPUTOK, HO U
oTTOK. VIMEHHO nocnegHuin HAHeC opaHKy «yaap B CANHY» U Cbirpan KK4YeBYo Po/b B
npouecce panbHeunwen gesanbsaumn.

B cuny H13KMx NPOLEHTHbIX CTABOK WBEALAPCKOro opaHka TpaanLMOHHO UCMONb3yeTcs Kak
BanoTa POHAMPOBAHMS B ornepaumsix carry trade. YBepeHHOCTb UFPOKOB Ha pasHuLIEe HEMHOTO
yTuxna B cBsiam ¢ poctoM CHF Ha dpoHe obocTpeHns reononmnTmyeckoro KoHdnukTa B Kpbimy,
HO CEeroaHsi OHN BHOBb Ha KOHe. [pr 3TOM NpuBeKkaTebHOCTb ornepaLuii ¢ y4acTnem
«CBMCCU» COMOCTaBMMa C KOPOOKOI NBUMbIX KOHADET AN CNaakoeXKu.

Ananntukm NAIT « HBEPA- IBRA » npeactasunm NporHo3 BantoTHbIx nap Ha 30.06.2014: EUR/
USD

= 1.3647,

GBP/USD

= 1.6695,

USD/JPY

=103.0107,

USD/CHF

= 0.89835,

USD/RUB

34.4192

EUR/RUB

46.9128
USD

/

UAH
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11.027. B 70 Xe BpeMs MMeIoTCa HEKOTOpPbIEe NpeaynpeXaeHns 0 HannyYmm Tpex ghakTopos
pucka: 1) noTepnuT Heyaavy BanioTHasa NOMTMKA a3naTCckux CTpaH, 2) POCT pbiHKa akuuia
CLIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHne eBpo NpoTMB OpYyrux BantoT, 0COBEHHO
a3naTckmx.

Ha Tekywein Hepenu (co 9 no 13 noHsa 2014 ropa) napa USD/CHF BeposiTHee Bcero bynet
HaxooMTbCH B npegenax 0
.8945

0.9074
dopaHka 3a gonnap CLA, ¢ TeHaeHunen Ha
noBbILLUEHUEe

B cpeny, 11 nioHa 2014 rona, pekoMeHayeTCcs COXpaHAaTh "AAUHHYIO " NO3ULMIO B fonnapa
CLA npoTus weenuapckoro ppaxka (USD/

CHF

) ¢ 6nmxaiwein uenbto B

0.8989

N OCyWeCTBNATb onepaumm "stop loss" Ha oTMeTKe
HUXe

0.9074

weenuapckoro opaHka 3a gonnap CWA (ToYHOCTb Npenblaylero 3asBfEHHOr0 3a CYyTKM
NporHo3sa - Ha

99.7%

). BepoaTHoCTb

"Bblynn”

HacTpos y MHBECTOPOB HaXOAUTCSA HA YPOBHE
62.96%.

HanpasneHve oBnxeHnsa napsbl - Ha

NMOHMXEeHne

(BEPOATHOCTb

60.7

K

39.3

B %).

174



