Toprosbie curHasnbl Ha pbiHKe chopekc BantoTHon napbl USD/JPY Ha 11 nioHsA

AsTop:

Mo ntoram Toproeon ceccun BTOpHUKA, 10 MIOHA, SrnoHCKas neHa ykpenuaa no3vuuumn
npoTMB oonnapa,

MOHN3UBLLUUCbL

[0 YPOBHS B

102.31

nnn Ha

0.176%.

Kak n oxupann aHanntukm noptana HEPA-IBRA, kypc USD/JPY Ha amepukaHcKon ceccum
npotectnposan oTmMeTtky B 102.5, HeCMOTpS Ha TO, 4TO NOHUXaNCsa 40 ypoBHA B 102.22.

Ha gooHe npn3HakoB BOCCTAHOBIEHNS TOBAPHbIX PbIHKOB MOXHO OXMWAaTb MOMbITKY
TecTnpoBaHus otmeTkn 102.24-101.85. MNpun CHUXEHMM HUXE 06NnacTbo AN NOAAEPXKU
OyneT paioH 101.85-102.045. AnbTepHaTMBHbIIA
cLueHapwii npeanonaraeT NoBblWEHWE K

102.3294

, OTKyZa MOryT nocnegosatb npogaxu. CnenoBartenbHO, arpecCcuBHbIE CNEKYNAHTbI Oy ayT
nokynaTtb Npu 3aKpenieHnn Bblille

101.5625

C Lefnblo

101.5617
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SnoHckas neHa owyTtuna Ha cebe HEKOTOPOe AaBNEHNE CO CTOPOHbI aMePUKAHCKOro fonnapa
nocne koppekuun B obnactb 103.6409, Kyna oHa ycTpemmunach Nocne TECTUPOBAHMS OTMETKM
103.304

. YBenuyeHve «annetnta» K pUCKy N yBepeHHOCTb Y4aCTHUKOB BaNOTHOIO PblHKa B TOM, 4TO
nocne BbIbopoB B Aekabpe baHk ANoHWM coenaeT CywecTBEHHOE CMSIryeHmne
NEHEXHO-KPEeaUTHOM NOMUTUKM TONbKO OKa3blBAKT AaBNEHNe Ha neHy. bnvxe K 3akpbiTHIO
Henenun napa USD/JPY toproeanacb B o6nactu

103.9779

Ha ¢poHe Tekyuwero pocta BHyTpeHHero cnpoca B CLWA Ha ToBapbl ANNTENbHOMO NOMb30BaHUA
WHBECTOPbI MPOAONXAIOT CoBeplwaTb NOKynkn. MHTepecHo, 4to B parnoHe 101.7058-101.9475
NOSIBNAOTCS KPYNHblE OTNOXEHHbIE OpAepa Ha Npoaaxy.

OueBnOHO, 4YTO ceyac Ha NoBblWeHVe paboTarT KPYMnHble (PUHAHCOBbBIE MHCTUTYThI. B
6nuxanwein nepcnektmee BantotHas napa USD/JPY nokasbiBaeT NONOXMUTENbHYIO AMHAMUKY.
lMokynka eHbl - Nnpy gocTuxeHnn ueHom yposHs 102.3166, cton-nocc Haxoautcsa Ha 102.137
5 :
oukcaums Nnpmbbinm - Ha

102.967

Bonblwag yacTb AunepoB oTMeYatT CHUXEHME Crpoca Mo SNOHCKOR NeHe Ha TOProBbiX
nnowagkax. Nokynku 3adgukcupyrotcs Ha yposHe 102.22-102.5.

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHUn 30-Tur
LHEBHOW CKOMb3sllein cpeaHei, bnnxainwas nogoepxka HaxoamTtcs Ha yposHe 102.63, uenb
OBUXEHNs —

102.98

AHanUTUKKM nopTtana cymTarT, YTO TeHaeHUns npegwecTeyrowmnx 30-Tn OHEN SnoHcKas
neHanonopoxxana obecueHeHme k gonnapy CLUA nocne nybnvnkaumm gaHHbIX, KOTOPbIE
yKasblBannm Ha YCKOPEHWE MHPNALMM B CTPAHE MO UTOram anpens, a 3Ha4ynT CHUXaet
BEPOSATHOCTb NPUHATUS OOMNONHUTENbHbBIX MEP MO CTUMYNNPOBAHNIO 3KOHOMUKU
LleHTpobaHkoM.
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MoTpebutenbckune LueHbl 6e3 yyeta nHdopmMauum no NPoayKTaMm NMTaHnus - UHAMKaTop, 4ns
KOTOPOro sinoHckmin LieHTpobaHk ycTaHOBWUA LeneBoi nokasartenb B 2%, yBENMYMINCH B
npoLwnom mMecsue Ha 3,2% oTHocuTenbHo anpensa 2013 roga nocne nosbiweHns Ha 1,3% B
MapTe. AHannTUKn oxunganu ysenmyeHve nokasarens Ha 3,1%.

MoBblweHne NOTPEOBUTENLCKUX LIEH B anpene cTano MakcuManbHbiM 3a 23 roga. OgHako
3KOHOMWCThI 0XM AT, YTO B LIE/IOM 32 TEKYLWWIA ro MHANSILMS OKaXeTCs HUXe nopora
BaHka AnoHun B 2%, NO3TOMY OH €lle MOXET 3anyCTUTb HOBbIA payHA CTUMYIMPOBaHNS.

YBenuyeHne notpebntenbckmx LeH 6e3 yyeta NnpoaykTOB NUTAHUS U SHEPTrOHOCUTENEN B
anpene cocTtaeun 2,3% npotue 0,7% Mecsiuem paHee. Takmm obpa3om, obwmii nokasartesnb
NHQ NauMn B anpene yckopunca oo 3,4% ¢ 1,6%.

HanomHuMm, 4TO OewesBas neHa noonoepXwueaeT ANMOHCKNX 3KCNOPTEepOoB, a 3HAYNUT pa60TaeT Ha
yKpenneHne aTol B3anmocesa3n. OgHako B NocnenHne Hegenm Ha pbIHKax BoUapmnniocCb
pa3odapoBaHne, NOCKOJIbKY NMHBECTOPbI Ha4Yasn nepecMmatpmBatb CBON OXNOaHUA
OTHOCUTENBHO BO3MOXHOCTU BBEAEHMNSA baHKOM ANOHMM OOMNONHUTENbHBIX CTMUMYJIOB.

CornacHo nNpoBeaeHHbIM UCCNENOBaHUSM areHTCTBOM Reuters, MHBECTOPbI NO-NPeXHEMY
XAyt o1 BaHka AnoHun pacwmnpeHns NporpamMmbl NOKYNKM akTMBOB B 3TOM rogy. Ho, cyas no
ONTMMUCTMYHBIM NPOrHO3aM U KOMMEHTapusim rnaebl baHka AnoHun Kypoapl Ha gooHe
NoCNenHMX ONTUMUCTUYHBIX 9KOHOMUYECKMX OTHETOB, BEPOSITHOCTb TOro, 4T0 LB pewnTcs Ha
nonobHble Mepbl Ha 6AMXakwmx OBYX 3acefaHnsaX CTPEMUTCS K HY IO,

AHanutuku NAI &laquo;HEPA- IBRA &raquo; npeacrtasnav NporHo3 BasntoTHbIX nap Ha 30.0
6.2014

EUR

/

uUsD

= 1.3647,
GBP

/

uUsD
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= 1.6695,
uUsD

/

JPY
=103.0107,
uUsD

/

CHF

= 0.8935,
uUsD

/

RUB

34.4192
EUR

/

RUB

46.9128
uUsD

/

UAH

11.027. B 70 Xe BpeMs NMeloTCS HEKOTOpPbIE NpeaynpeXAeHns 0 Hanmynm Tpex goakTopos
pucka: 1) noTepnnT Heyaayy BanioTHas NONUTMKA a3maTCKux CTPaH, 2) POCT pbiHKA akLuii
CLIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHne eBpo NpoTMB OpYyrmx BanoT, 0COBEHHO
asnartckux.

Ha Tekyweit Hepenu (co 9 no 13 noHsa 2014 ropa) napa USD/JPY BeposiTHee Bcero byneT
Haxo4MTbCA B npegenax 101.85 - 102.98
neHbl 3a gonnap CUWA, ¢ TeHoeHUuen Ha

NMOHMXEeHne

B cpeny, 11 nioHa 2014 rona, pekoMeHayeTCcs COXpaHAaTb "AAUHHYIO " NO3ULMIO B fonnapa
CLIA npotmB sinoHckow neHbl (USD/JPY) ¢ bnnxaiwei uensto B

102.27

N OCyWecCTBNATb onepaumm "stop loss" Ha oTMeTKe

HUXe

102.98
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AnoHcKon neHbl 3a gonnap CLUA (To4yHOCTb Npeablaylwero 3asBNeHHOro 3a CyTKy NporHoaa -
Ha

99.88%

). BepoaTHoCTb

"Bblynn"

HacTpos Yy MHBECTOPOB HAaX0AMTCSA HA YPOBHE
59.26%.

HanpaBneHwe OBMUXeHUs napbl - Ha
MOHUXEHne

(BEPOATHOCTb

56.3

K

43.7

B %).
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