sinoHckas neHa obecueHunach K gonnapy Ha 0,117% - no yposHs B 102,68 USD/JPY

AsTop:

Mo nToram TOproeoi ceccun cpenbl, 4 UIOHSA, SNoHckas neHa obecueHunacb npoTuB
nonnapa, nos
bICUMBLUUCb

00 YPOBHS B

102.68

nnn Ha

0.117%.

Kak n oxunganu ananntukm noptana HBPA-IBRA, kypc USD/JPY Ha amepukaHckon ceccum
npoTectuposan otMetky B 102.8, HECMOTPSA Ha TO, YTO NOHUXanNca 4o yposHs B 102.44.

Ha gooHe npn3HakoB BOCCTAHOBIEHNS TOBAPHbIX PbIHKOB MOXHO OXMWAaTb MOMbITKY
TecTnpoBaHns otMeTkn 102.9458-101.7233. Mpun CHUXEHUN HUXE 0BNacTblo ANS NOALEPXKKMN
OyneT paioH 101.9717-102.4588.
AnbTepHaTUBHbIA CueHapui NpeanonaraeT NoBblWeHne K

102.6829

, OTKyZa MOryT nocnegosatb npogaxu. CnenoBartenbHO, arpecCcuBHbIE CNEKYNAHTbI Oy ayT
nokynaTtb Npu 3aKpenieHnn Bblille

99.795

C Lefnblo

100.0013
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SnoHckas neHa owyTtuna Ha cebe HEKOTOPOe AaBNEHNE CO CTOPOHbI aMePUKAHCKOro fonnapa
nocne koppekumm B obnacte 105.8409, kyna oHa ycTpemmunacb nocne TeCTUPOBAHNS OTMETKN
105.2006

. YBenuyeHve «annetnta» K pucky v yBepeHHOCTb y4aCTHUKOB BaNtOTHOrO pblHKa B TOM, YTO
nocne BbIbopoB B Aekabpe baHk ANoHWM coenaeT CywecTBEHHOE CMSIryeHmne
NEHEeXHO-KPeANTHOM MNONUTUKN TOMbKO OKasblBalOT AaBNeHNe Ha neHy. banxe K 3akpbiTuio
Henenun napa USD/JPY toproeanacb B o6nactu

106.4812

Ha ¢poHe Tekyuwero pocta BHyTpeHHero cnpoca B CLWA Ha ToBapbl ANNTENbHOMO NOMb30BaHUA
WHBECTOPbI MPOAONXAIOT CoBeplwaTb NOKynkn. MIHTepecHo, 4to B parnoHe 100.9865-102.2152
NOSIBNAOTCS KPYNHblE OTNOXEHHbIE OpAepa Ha Npoaaxy.

OueBnOHO, 4YTO ceyac Ha NoBblWeHVe paboTarT KPYMnHble (PUHAHCOBbBIE MHCTUTYThI. B
6nuxanwein nepcnektmee BantotHas napa USD/JPY nokasbiBaeT NONOXMUTENbHYIO AMHAMUKY.
[Mokynka reHbl - Npy gocTuxeHnn ueHon yposHsa 102.6866, cton-nocc Haxoamtcs Ha 103.651
7

oukcaums Nnpmbbinm - Ha
104.5603

Bonblwag yacTb AunepoB oTMeYatT CHUXEHME Crpoca Mo SNOHCKOR NeHe Ha TOProBbiX
nnowagkax. [Nokynku 3adgukcupyrotcs Ha yposHe 102.44-102.8.

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHUn 30-Tur
LHEBHOW CKONMb3sllein cpeaHei, bnnxainwas nogoepxka HaxoamTtcs Ha yposHe 103.92, uenb
OBUXEHNs —

103.35

AHanuTKy noptana cYATaloT, YTO ANOHCKas neHanogopoxana obecueHerve k gonnapy CLIA
nocne nybnvkaumy faHHbIX, KOTOPbIE yKasblBanu Ha YCKOPeHUe NHANAUMK B CTPaHe no
NToram anpens, a 3HasuT CHUXAeT BEPOSTHOCTb NPUHATUS AOMONHUTENbHbLIX MEP NO
CTUMYNNMPOBAHUIO 3KOHOMUKY LleHTpobaHKoM.

2/4



finoHckas neHa obecueHunachb K ponnapy Ha 0,117% - po ypoBHsi B 102,68 USD/JPY

AsTop:

MoTpebutenbckune LueHbl 6e3 yyeta nHdopmMauum no NPoayKTaMm NMTaHnus - UHAMKaTop, 4ns
KOTOPOro sinoHckmin LieHTpobaHk ycTaHOBWUA LeneBoi nokasartenb B 2%, yBENMYMINCH B
npoLwnom mMecsue Ha 3,2% oTHocuTenbHo anpensa 2013 roga nocne nosbiweHns Ha 1,3% B
MapTe. AHannTUKn oxunganu ysenmyeHve nokasarens Ha 3,1%.

MoBblweHne NOTPEOBUTENLCKUX LIEH B anpene cTano MakcuManbHbiM 3a 23 roga. OgHako
3KOHOMWCThI 0XM AT, YTO B LIE/IOM 32 TEKYLWWIA ro MHANSILMS OKaXeTCs HUXe nopora
BaHka AnoHun B 2%, NO3TOMY OH €lle MOXET 3anyCTUTb HOBbIA payHA CTUMYIMPOBaHNS.

YBenuyeHne notpebntenbckmx LeH 6e3 yyeta NnpoaykTOB NUTAHUS U SHEPTrOHOCUTENEN B
anpene cocTtaeun 2,3% npotue 0,7% Mecsiuem paHee. Takmm obpa3om, obwmii nokasartesnb
NHQ NauMn B anpene yckopunca oo 3,4% ¢ 1,6%.

Ananutunkum NAT &laquo;HBPA- IBRA &raquo; npenctasBunm NporHo3 BantoTHbIX nap Ha 30.0
6.2014

EUR/USD
= 1.368,
GBP/USD
= 1.6691,
USD/JPY
= 103.208,
USD/CHF
= 0.8922,
USD/RUB

34.7717

EUR/RUB

47.4824
USD

/

UAH

11.0625. B 70 Xe BpeMs MIMeIoTCa HEKOTOpPbIe NpeaynpeXaeHus 0 Hannymm Tpex ghakTopos
pucka: 1) noTepnuT Heyaavy BantoTHaa NOMTMKA a3naTCckux CTpaH, 2) POCT pbiHKa akuuia
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CLWIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHne eBpo NpoTMB OpPYyrux BantoT, 0COBEHHO
asnaTckmx.

Ha Tekywein Hepenu (co 2 no 6 ntoHsa 2014 ropa) napa USD/JPY BeposiTHee Bcero byneT
HaxoguTbca B npenenax 101.72 - 103.35
nexbl 3a gonnap CLUA, ¢ TeHoeHunen Ha

MOHNXEHne

B yetBepr, 5 utoHs 2014 roga, pekoMeHayeTCs COXpaHsaTh "AAUHHYIO " NO3MUMIO B gonnapa
CLWA npoTtums sinoHckoi nerbl (USD/JPY) ¢ 6nuxaiiweri uensto B

102.62

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

103.35

anoHckon neHbl 3a gonnap CLWA (To4HOCTb NpenblayLwero 3asBfeHHOro 3a CyTKu nporHosa -
Ha

99.84%

). BeposiTHOCTb

"Bblynn’

HacTpOs Y NHBECTOPOB HAaX0AMTCH HA YPOBHE

62.96%.

HanpaeneHve OBuXeHus napsbl - Ha

NOHUXeHune

(BEPOATHOCTH

771

K

22.9

B %).

174



