LleHa cepebpa Ha ToBapHow 6upxe Hblo-Mopka COMEX nosbicunack no $18,8 3a yHuMIo

AsTop:

Cepebpo Ha ToBapHoi 6upxe Hbto-Mopka COMEX (cbblouepchl Ha UIOMb) MO UTOram
TOproe 3 ntoHsINoBbICUNOCH B LeHe Ha 0.01 nonn./yHuusa nnn 0.05% n coctasuna 18.8
LONN./yHUMSA, B OCHOBHOM M3-32 TEXHUYECKMX MOKYMOK.

Ceccusi oTKpblnacb Ha 3HadeHun B 18.78 nonn./yHuus, 3aTemM gocturana MakCMmanbHOro

YPOBHS B 18.92 nonn./yHumns, a MUHUManNbHas -
noHWXanacb Ao 18.72 ponn./yHuusa
(TeHoeHums K y
AeLleBfieHnIo

LparoueHHoro Mmetanna).

Cepebpo Ha COMEX nogopoxano n3-3a CHUXeHuns no3nunii gonnapa Ha FOREX, noebicus
npuBneKkaTenbHble YCNOoBMS ANS NOKYNOK CepebpsiHHbIX CIMTKOB.

Mo ntoram TOproeon ceccumn MHOEKC gonnapa onsa Wecty Beaylwmx MMPoBbIX BantoT MOHU3UIC
f Ha 0.12
% "
cocTaBsun

80.59

nyHkTa. IJHEM paHee 39TOT nokasartenb COCTaBnAN -

80.69

nyHKTa.

LleHa Ha cepebpo NoBbIWaeTcs U3-3a ocnabneHns nonnapa, B To BpeMs Kak
byHOaMeHTasbHble (pakTopbl MPOAOMXAT UrPaTh HA MOHUXEHME ero CToUMocTu. MNpryrHoi
yIOPOXaHua aparmeTanna siBnseTcs BHOBb CHUXEHNE HeonpeaeneHHOCTN NepenekTmB, Kak
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MVIpOBOVI 9KOHOMUKN, TaK N pernoHanbHbIX.

OcHoBHasi TeHaeHUMs No cepedbpy obycnosneHa TeM, YTO LeHTpobaHKM NPoAoNXaoT
arpeccuBHO NnevataTb BantoTy U CbipbEBblE TOBAPbl OCTAOTCS HAUMYYLWMM Xe4XEM NPOTHB
HEeoXuOaHHOro N3MeHeHns Kypca. B nocnenHee Bpems cepebpo BxoauT B 60KOBOE
HanpaBneHne, Bblbrpas konebaHns 0THOCUTENbHO XapakTepa MUPOBbLIX 3KOHOMUYECKMX
HOBOCTEW 1 COBCTBEHHBIX PyHOAMEHTaNbHbIX PaKTOpPoB. B 6nunxaiilee Bpemsi cnegyet
aKLEHTMPOBAaTb BHUMAHME NMEHHO HA 3TOM, OCHOBbLIBAsi TOProByto CTpaTeruto.

Ha npotsxeHun 2014-2015 rr. pocT LeH Ha 30/10TO 1 cepebpo 3ameTHO 3amennsatcs. B
yacTHocTm akcnepTbl noptana HEPA-IBRA nonaratot, 4to B 6nvxaiiwmve nea roga atu
MeTannbl OyoyT pacTu B LLEHE MELANIEHHO.

CeropnHs eBponeiickne 6aHkn nepecTany paccunTbiBaTb OUKCUHT LEHbI HA cepebpo, KOTOpPbI
B TedeHue 117 net aBNSNCS OLHUM U3 FNaBHbIX OPUEHTUPOB 4NS UTPOKOB PbiHKA
LparoLeHHbIX METaNNOB.

durHaHcoBble opraHuaauuu, sxogsime B London Silver Market Fixing Ltd., HamepeHbl B
NoCneaHnin pas ycTaHOBUTb OPUEHTMP MO LieHaM Ha cepebpo 14 aerycta 2014 rona.

Kak coobwaet The Wall Street Journal co cCbinkoi Ha UCTOYHMKM, PeeHe BO MHOTOM
obycnosneHo ¢ oTkazom Deutsche Bank 3aHnMaTtbcst (OUKCUHIOM Ha 3010TO 1 cepebpo.

OcTasbHble Y4aCTHUKI PacyeToB PUKCMHIa Ha cepedpo CUMTalOT, YTO HE CMOryT NPOAONXaTb
paboTtaTtb B COKpalleHHOM COCTaBe.

HanoMHMM, 4TO NOHAOHCKMWIA OMKCUHI Ha cepebpo ycTaHaBNMBAETCS pa3 B CYTKW MO MTOram
KOHbepeHLU-3BOHKA, B KOTOPOM npuHuMatoT yyactue npencrasmutenn Deutsche Bank, HSBC u
Bank of Nova Scotia. lNokazatenb ncnonb3yertcs Kak OPUeHTUpP nNo CTOMMOCTU AparoLeHHOro
mMeTanna urpokamum rno BCcemy Mmpy, cpeam KoTopbixX Kak toBEIMPHbIE KOMNaHUK, Tak v
nobblBatowme KoMnaHum.
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C Hauana TekyLiero roga cepebpo Ha COMEXnopneweseno Ha 0.64 gonn./yHuus (-3.29%),
a 3a npeguwecTeyowme 12 mecaues —

nogeLwleseno

Ha

2.93

[ONN./yHums (

-13.46%

).

Ha tekyLwien Hepenu (co 2 no 6 nroHa 2013 roga) MOXHO OXunaaTb MOBbILLIEHUEe
aKTUBHOCTM onepauuii Ha MMPOBbLIX POHOOBbIX PbIHKAX, & 3HAYUT CTOUMOCTb
cepebpa

B TEYEHUWE HeaeNn BeposiTHee BCero byneT HaxoauTbCs B Npenenax nporHosa
18.04

19.15

0ONN. 32 YHUNIO).

B cpeny, 4 uioHa 2014 ropa, aHanutuku noptana HBEPA- IBRA pekoMeHOyloT CoOXpaHATb "
KOPOTKYIO

" no3uumio B cepedbpe npotume nonnapa CLWA (XAU/USD)

¢ 6nnxanwuen uenbo B

18.73

fonnapa 3a yHUMio 1 OCyLWeCcTBNATb onepaunm

"stop loss' Ha oTMeTKe

BbiLle

19.15

nonnapa 3a yHumio cepebpa (TOYHOCTb Npenblaylero NporHosa - Ha
99.61%

). HanpaBneHne aBuXeHns napbl - Ha

NMOHMXEeHne

C BEPOSATHOCTbIO

64.1

K

35.9

B %.
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