flnoHckas meHa obecueHunachb K gonnapy Ao yposHs B 102,56 USD/JPY

AsTop:

Mo nToram TOproBoit ceccumn BTOPHUKA, 3 UIOHSA, SiNOHCcKas neHa obecueHmnacb nNpoTuB
nonnapa, n
OBbICUBLLUCDb

00 YPOBHSI B

102.56

Nnn Ha

0.117%.

Kak n oxupann aHanntukm noptana HEPA-IBRA, kypc USD/JPY Ha amepukaHcKon ceccum
npoTtectuposan otMetky B 102.59, HecMOTpsa Ha TO, YTO NOHMXKanNca 00 yposHs B 102.27.

Ha ¢poHe npn3HakoB BOCCTAHOBMEHNS TOBAPHbIX PbIHKOB MOXHO 0XWAAaTb NOMbITKY
TecTnpoBaHns otMeTkn 102.9267-101.9067. Npn CHUXEHWM HUXE 0OnacTblo NS NOAAEPXKN
byneT paioH 102.0033-102.465.
AnbTepHaTUBHbIA CLEHapWi npeanonaraeT NoBbllWeHne K

102.5658

, OTKyZa MOryT nocnegosatb npogaxu. CnenosartenbHO, arpeccuBHbIE CNEKYNAHTbI Oy ayT
noKynaTtb Npu 3aKpenneHnn Bbille

100.66

C Uenbio

100.74

SinoHckas neHa owyTmna Ha cebe HEKOTOPOe AaB/eHMe CO CTOPOHbI aMeprKaHCcKoro fonnapa
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nocne Kkoppekuun B obnactb 105.9087, kyna oHa ycTpemmunachb Nocne TECTUPOBAHMS OTMETKM
105.2225

. YBENnYeHne «annetnta» K PUCKy 1 yBEPEHHOCTb Y4AaCTHUKOB BaNItOTHOrO pPbiHKa B TOM, 4YTO
nocne BbIbOpoB B fekabpe baHk SnoHWn coenaet CywecTBEHHOE CMSArYeHne
OEHEXHO-KPEAUTHOM NONUTUKM TONBbKO OKa3blBalOT AaBNeHne Ha neHy. bnmxe K 3akpbiTMiO
Henenun napa USD/JPY toproeanacb B o6nactm

106.5949

Ha ¢poHe Tekyuwero pocta BHyTpeHHero cnpoca B CLWA Ha ToBapbl ANNTENbHOMO NOMb30BaHUA
WHBECTOPbI MPOLOIXAaloT coBeplwaTb Nokynku. HtepecHo, 4to B panoHe 101.3717-102.2342
NOSABASAOTCA KPYMNHbIE OT/IOXEHHbIE opAepa Ha npoaaxy.

OueBnOHO, YTO Ceyac Ha NoBbiWeHEe paboTarT KPymnHbIe (PUHAHCOBbLIE MHCTUTYThI. B
6nuxanwei nepcnektmee BantoTHas napa USD/JPY nokasbiBaeT NONOXMUTENbHYO OMHAMUKY.
Mokynka ieHbl - NPy 4OCTUXEHUN LeHon yposBHA 102.5666, cTton-nocc Haxoantca Ha 103.153
3

hukcaums npmbbinm - Ha
104.5362

bl

Bornblwas yacTb Annepos oTMeYatoT CHUXEHME Cripoca Nno SANOHCKOW NeHe Ha TOProBblX
nnowankax. [Nokynku sadgukcmpytotcs Ha yposHe 102.27-102.59.

B nonrocpoyHoi TeHaeHunn - CpenHeCcpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3SlWel cpeaHen, bnnxainwas nogaepxka Haxoautcs Ha yposHe 103.85, uenb
OBUXEHNs —

103.23

AHanuTVKM nopTana cuyMTalrT, 4TO SANoHcKas neHanonopoxana obecueHexue k gonnapy CLUA
nocne nybnvkaumm AaHHbIX, KOTOPbIE yKa3blBanu Ha YCKOPEHUEe UHANSILUK B CTPaHE Mo
nToram anpensi, a 3HasuT CHUXaeT BEPOSITHOCTb NMPUHSATUS LOMNONHUTENbHBIX MEP MO
CTUMYIMPOBAHNIO 3KOHOMUKY LleHTpobaHKoM.
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MoTpebutenbckune LueHbl 6e3 yyeta nHdopmMauum no NPoayKTaMm NMTaHnus - UHAMKaTop, 4ns
KOTOPOro sinoHckuin LieHTpobaHk ycTaHOBWUA LeneBoi nokasartenb B 2%, yBENMYMINCH B
npoLwnom mMecsue Ha 3,2% oTHocuTenbHo anpensa 2013 roga nocne nosbiweHns Ha 1,3% B
MapTe. AHannTUKn oxunganu ysenmyeHve nokasarens Ha 3,1%.

MoBblweHne NOTPEOUTENLCKUX LIEH B anpene cTano MakcuManbHbiM 3a 23 roga. OgHako
3KOHOMUCThI 0XM AT, YTO B LIE/IOM 32 TEKYLWWA ro MHA NSILMS OKaXeTCs HUXe nopora
BaHka AnoHun B 2%, NO3TOMY OH €lle MOXET 3anyCTUTb HOBbIA payHA CTUMYIMPOBaHMS.

YBenuyeHne notpebntenbckmx LeH 6e3 yyeta NpoaykTOB NUTAHMS U SHEPrOHOCUTENEN B
anpene cocTtaeun 2,3% npotue 0,7% MecsiueM paHee. Takmm obpa3om, obwmii nokasartesnb
NHQ NauMn B anpene yckopunca oo 3,4% ¢ 1,6%.

Ananutukum NAT &laquo;HBPA- IBRA &raquo; npenctasBunm NporHo3 BantoTHbIX nap Ha 30.0
6.2014

EUR/USD
= 1.369,
GBP/USD
= 1.6691,
USD/JPY
=103.144,
USD/CHF
= 0.8921,
USD/RUB

34.8507

EUR/RUB

47.628

USD
/
UAH

11.0429. B 70 Xe BpeMs UMEIOTCA HEKOTOpPbIe NpeaynpeXaeHus 0 Hannymm Tpex gpakTopos
pucka: 1) noTepnuT Heyaavy BantoTHaa NOMTMKA a3naTCckux CTpaH, 2) POCT pbiHKa akuuia
CLWIA npeBbicuT 20% B cneaytowem rogy 1 3) nageHne eBpo NpoTMB OpPYyrmx BanoT, 0COBEHHO
asnaTckmx.
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Ha Tekyweit Hepenu (co 2 no 6 ntoHsa 2014 ropa) napa USD/JPY BeposiTHee Bcero byaeT
Haxo4ouTbCAa B npenenax 101.91 - 103.23
neHbl 3a gonnap CUWA, ¢ TeHoeHUunen Ha

NOHUXeHue

B cpeny, 4 nioHa 2014 rona, pekoMeHAyeTCsa COXpaHATb "AAUHHYIO " NO3NUVIO B Jonnapa
CLWIA npotmB sinoHckow neHbl (USD/JPY) ¢ bnnxaiwei uensto B

102.51

N OCyWeCTBNATL onepaumm "stop loss" Ha oTMeTKe

HUXe

103.23

AnoHcKon neHbl 3a gonnap CLUA (ToyHOCTb Npeabiaylwero 3asBAeHHOro 3a CyTky NporHoaa -
Ha

99.84%

). BepoaTHoCTb

"Bblynn”

HacTpos y MHBECTOPOB HaXOAUTCSA HA YPOBHE

59.26%.

HanpaeneHve OBMUXeHUs napbl - Ha

MOHNXEHne

(BEPOATHOCTb

66.3

K

33.7

B %).

174



